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MORTGAGE
THIS MORTGACE < Security fnstrmnent”) s givenan - Novembaer 20, 1993
The murtgagor is parcam Burtan, Divorced and Nob lemgrrlod

("Horrower”), This Securily Insinment is given to

STERLING SAVINGS BANK

which is organized ad existing unoer thedows 0fUS of America & State of 11linols . amd whause wbdress iy

3970 West North Avecue, Chieage. Illinols 60639
CLender”), Bormawer owes Lender thie principal sunt of
Two~Hundred Flve-Thousand and Gorhilng over Humlred-Dollara
Dollars (U8, % 205,000.,00 ). This dehtasavidenced by Borrowers note dives] e same dise as this Securitly
Instrument ("Note™), witich provides Tor monthly payments, with the fult debt, 3 not paid earlier, due and payable on
December 1, 1996 . This Security Tystruprent secures o Lender:  (a) the repayment of e debt
evidenced by the Note, with imerest, and all renewals, exensivs wul madifications ol the Note: (b) the paynsent of all ather
sums, with interest, advanced vnder paragraph 7 w proteet the secaray of this Security Instruments and (¢) the performunce of
Bosrower's covenants and agreemenis under this Securily Instrumeni =6 the Note, For this purpose, Borrower does hereby
morgape, grinl and convey (o Lender the following described properywoatod -
properties located in Cook County, llhnois:

LOT 4G IN BIEFELDS ADDITION TO SQUTH RIDGELAND iN THE SOUTHWEST 1/4 OF

SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCTIPAL

MERIDIAN, IN COOK COUNTY, TLLINDIS.

Commonly known as:1162 S. HARVEY, OAK PARK, TLLINOIS
Qﬁmmflﬁﬁea\$o Vi~ 170220 - 0™

THE MDRTH 50 FEET OF LOT 1 IN RESUBDIVISION OF BLOCKS 5 TO 7 TN JAMES W,
SCOVILLE'S SUBDIVISINN OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF QRCTION 7,
TOWNSHIP 39 NDRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDINAN IN 00K

COUNTY, TLLINOIS.
Commonly known az:434 N. OAK PARK, OAK PARK, TLLINOIS

?Eux Tn%’:“k Y\~ 07V - 200 - 00\

434 North Dak Park Avenus, Oal Park Illinols 60302
1162 South Harvey, Oak Park, Illinois 60304

which has the address of See Above
[RITE|

[Minois ¢"Propenty Address™;
[Zip Code)

ILLINQIS. Single Family - Funnie Mae/Freddic Mag UNIFORM INSTRUMENT Farm ML 99 (pave T of t pages)

ITEM 1876 (9202
l : Gt Lachen tisineny Forns, foc. 38
T Oprder 4l VOB G ) FAY i
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periady thit Lender requires, The insurnnee carrier providing the iivcianee shall be chosen by Boreower subject o Lemder'y
approvel whick shall so be unrensonibly withiield, 1 Butiowes nils o inaintin covernge deserbed above, Lender may, af
Lender’s aption, obtain covermge o protect Lenders shghis in the Propenty i secordunce with paragrph 7,

Al insurnnce policies md renewals stad] be ucceptinble to Lender wd shall inehude o standasd moviguge clutse, Lewder
shal) have the right 1o hold the poticies and renewals, 11 Lender vequires, Bornower shall pronspily pive to Lender all receipts
of puidl premivns and renewal aotices, Inothe event of Joss, Borrower shalk give prompt aotice to the insacanee carrfer and
Lender, Leider iy make proot of Toss i ool nude promptly by Borower,

Untless Lender and Borrower otherwise agree i sriting, insunanee procecds sfall be applivel e resioration i repusir of
the Property daniaged, 31 the sestomtion op sepinr ks ceomomicndly lemible and Lenders secority s pol Tessened, 1 the
restorabion o repinic i nob cconomically fensible or Lenders seeority woubl be lessened, the insiranee: proveeds shall be
applied 1o tse sty secared by this Security Tasirnment, whether or nor ten due, with any excess puid o Borrower, {
Bonower abindors the Progrerty, or does not ssiver withiin 30 days oopotice Gum Lender Dt fhie insuranee eoiier has
affered 1o setile i el thea Lender iy coffect the inaeanee proceeds. Lemder may wse e proceeds 10 sepalr or estonge
the Property or to pay sumrs secired by this Seeurity Jnstromem, whethwer or mol then due, “The $0-duy period will begin whe
tHie potice i pive,

Unsless Leraes il Bonower atherwise pree i wilting, uny applicition of proveeds (o prineipal obadl nor extend or
pestpone the diae ate of e monthly paymenty tefered 1o i paaygoaphs £t 2 or chuege g amount ol dhe payments, 1F
under poragraph 20 P Property is nequired by Lender, Borrawers rght i any insurance policies and proceeds rexulting
from tipage (o the Peaperty prior wthe wequisition shall pass o Lender (o the extent of the st secued by His Securlly
Instewmient immedinte!y oelosto the acquisition,

fi.  Occuponey, Priservstion, Malntennnee and Protection of the Property; Sorrower's Lonn Appllention;
Leuschodids, Borrower shisht doesgy, establish, nnd use the Property us Busrowers principal residence within sisty duys ofter
the excettion o tiis Security Tistoaent and shall continne o ceeupy the Property as Borawers princlpal residence for w
Jeust one vear after the dite of oerapuney, unless Lender otherwine wgrees in wriling, which consent shal no e
usiteasonably withheld, or snlesy exteinating vircumstancer exist which are beyord Borrower’s conial, Borower shalt not
destroy, dammge or impair the Property, alloveibe Property -t deteriorate, or commil waste on the Property, Borrower shal)
e it defanlt if any focfeiure actien or proceeding, whetler civil ur erimanal, is begun thit i Lenders good fuith judgnent
cattdd resalt i forfeiture of the Property or soiewise merially impair the lien crented by this Secarity Iostrument or
Luender’s security interest, Borower may cure suctya Celuilt mnd reinstate, us provided in paragmphi 18, by cousing e aetion
or proceeding o be dismissed with a ralimg han, in Eecders good fith detesmination, precludes forfeitue of e Barower
interest i the Property or other nuterial impaimment of the-dien ceented by this Seewrity Instment or Lendery securiyy
interest,  Horrower shall wlso be i defaale i Borrowed, during the fean application process, give malerilly Tulse or
intccnrate information or statements to Lender (or failed o provide Lender with any materind information} i connection whh
the lous evidenced by the Note, including, but not Jimited 10 representations concerning Honower’s accupaney of the
Property as a principal residence, 11 this Seeurity Instrument is naa basehobd, Borrower shall comply with all the provisions
of the fease, 11 Borrower acquires fee tithe o the Property, ihe ieaseloliczad the Tee tthe slall not muerge anless Lemder agrees
t the merger in writing,

7. Profection of Lender’s Rights In the Property. 15 Borrower {pfis 50 perform the covenpnis and agreemenis
contained in his Security Tastrnment, o there s o legal proceeding at sy sigmificantly sfivet Lenders vights i the
Property (such s o proceeding in bankeaptey, profane, for condensiton v forfelivae or to enforee Jaws or regatations), thew
Lender may do and pay Tor whatever is eeessacy to piolect the value of te Propeity=mal Lender’s rights i the Propenty,
Lender’s actions muy include paying any sums secured by a lien whieh has priorily over this Security Instrument, appearing
i court, paying reosonable alterneys' fees and entering on the Property 1 make repaiis, Aliough Lender may wke action
under this paragraph 7, Leader does not hivve e do 5o,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt 2F Borower seeured by this

Security Instrument, Uniless Borrower aml Lender agree w other terms of payiment, (hese amounts sitei bear interest from the
date of disbursement nt the Note rate and shiall be payable, with Interest, upon notice From Lunder 40 Bormwer requesting
puyment,
8 Mortgape losuranee, [ Lender reguired mongage insuranee as o condition of making the lonnszeured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morlgage insurance in ellect. 1 lor any
reason, the mortgage insurance coverage required by Lender Jupses or ceases Lo be in etfect. Borrower shall pay the
premivms required to obtein coverage subsiantinlly equivalent 1o the mongage insurance previously in effect, at e cost
substantially equivalent to the cost to Borrower of the mongage insurange previously in effect, from an allernate mortgage
insurer approved by Lender, 1 substantially cquivalent morignge insurance coverige is not available, Borrower shall pay 1o
Lender cach wonth & sum equal t one-twelith ol the yearly morgage insuranee premium being paid by Borrower when lhe
insursnee coverge lapsed ar ceased to be in effect. Lender will nceepr, use and retain these payments ns o loss reserve in lieu
of mortgage insutance.  Loss reserve payments tay no longer be reyuited, ut the option ol Leader, ift mortgoge insurance
coverage (n the amowat and Tor the period thal Lender reqaires) provided by e insurer appraved by Lender again beeones
available and is olitained. Borrower stull pay the premivms required o maintain mertgage insurance in effect, or 1o provide »
loss reserve, util the requirement for mortgage insurance ey in accordmnee with any swritten ngreement between Borrower
and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasenable entries upon und inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cuuse for the inspection.

10, Condemnition. The proceeds of any award or claim for damages, direet or conseguential, in conneetion with any

Single Femily - Faunke Moe/Feaddie Sl UNIFORM INSTRUMENT - Unitonn Covenants. W (poge S of 0 pages)

Grent Jakea Wshsens Foenaw, (o, T
Yoo Order Call: HWEI IR L] FAX dH6-TIRET13)
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appicshic faw iy specily For eindatententy before side of e Propenty parsiit 1o any power of ade contained i this
Seeuriy Instrunient; or (hy enlry of a judgnient enloreing this Security Instrament. Those conditions are Dt Botower: ()
puys l.cmiur alt sums which then would be due uider this Secerity jostrusent-smb-the Note as i no aceeleration had
accwrrad; () cures any detault of any ollier covenunty OF agreements; (€) gays alf expenses incireed in enforcing this Seearity
sirwnent, dncluding, bt nt limited 4o, reasonable attomeys' fees; and (dyinitkes such’ aetion as [wwlu ity tenstiinbly
reauire Lo assure that e licn of tis Secority btraned, Lerler's rights dis e "wpeny fmdpmmwci‘ s obliginion 1o pity e
sty secured by tus Seearity fusinment shall contimie: unchanged. llpdu reinstatement by Bomower, 1his Seewity
hisiguigsient and the obligations secared hereby shd) semiin Tully eftective as 1o accelérofiol hud m.c.mrmt However, this
rudnln:LMHLNcnhnnlunxuqﬂynnlhc e of aecelernbion under paruprapl 17, _—

19, Sube of Notes Clhange of Luan Seevieer, The Note or o partisl interest in the Note (luy ther with this Sccurity
Instrunmient) may be sold one or maore tines without prior nolice o Borrower, A sade imay cesult i chaige i the entity
(haown s the "Ly Servicer”y that collects wonthly payments due under the Note and this Seearity Tnstrent, There also
iy be one oromere chanees of thie Lo Servicer unelated toa sale of the Note, 1 there s a chimge of the Lo Servieer,
Hurrower will be giver wiitten nolice of the el i aceordanee with parageaph 14 ubove ond spplicabie Taw, “The notice
will state e aneand wddress of the pew Loan Seivicer and the address 1o which paynients should e macde, “The notive will
also contuin anyaodhe: information required hy applicable iy,

20, Haanrdovs Substanees. Borrower shall nol cise or permit the presence, use, disposal, storuge, or release ol way
Hazardous Substiances o4 or in the Property. Borrower shall oot do, nor allow anyone else o do, auything nfleciing the
Property thist is in violadon ot any Buvironmental Liw, The preceding two sentenees shall not apply 1o the presenee, use, or
storige o e Proprerty af sead! gueantities of Frasardows Substamees that sre generdly recuenized ta he appropriate (o nomial
residentisl uses wnd e nminwnzacool the Properly,

Borroswer shall prompily give/Cender written notice of any investigation, clivim, demand, fnwsuit or other action by any
gavernmental or repulitory agenicy or private pany invalving the Propenty and any Hziedous Substimee or Environmsentad
Law of which Borrower bas acial Lneowladge, 15 Boprower lewrns, or s nolified by any govermmenml or repulatory
authority, that any removal or other remedaation of any Hazardous Substance affecting the Propesty is necessivy, Bortower
shiall promptly ke all necessiory remedial actons i .uumlmt ¢ with Environmental Law,

Avw tiseed ite this pazagraph 20, " HazardowsSelaginces” e those substisnees defined as foxic or hzardogs subaianzes hy
Environmentil Livw and the following sobstnees: ssaling, Korosene, aliter Tammible or toxie pebmlenin prinfucts, ose
pesticides and berbicides, volattle solvents, mstericlscenntining sshestos or lommnldehyde, wnd rubouctive nmteriais, A
wsed ¢ s pacagrapli 20, "Eovisonmental Cas™ menns Saterad fnws and foes of the jurisdiction where the Propenty i loeiled
thiet rebase o health, sidety or enyvironmenlal protectism,

NON-UNIFORM COVENANTS, Borrower and Lendee ipshier covenml and agree as Tollows:

21 Aceelerationy Remedies,  Lender shall give noticd_ o Boreower prioe fo aceelerstion following Borvower's
Drench of any covennnt or agreement (o this Seenrity Instrundep? (ot not prior to peeeleration ander paragragph 17
wirless applicible Law provhdes stherwise), vauﬂku~hMlunwu..*nlﬂwtmhnnh(h)Hw|wﬂunrvquhmihuwuvthv
defiwdty () o dide, not Tess than 0 duys from e dnle the notiee s glven o Boerower, by which the defontt st he
earred) anel (403 that fudfure to cuee e defaatt on or betare te dade s nked In e notlee may vesnlt In necelerstion of
the swins seenred by this Securily insteument, foreclosyre By Judielnt proceeding ol side of the Propeety, *I'he ootlee
shadd Gurthrer iform Borrower of the vight tho relnstade sfter seecherationang the right 1o assert o the freelosure
proceeding the nun-existence of o defaslt or any oibier defense of Borvower tooceeleratlon wnd foreelosnee, I the
defonlt is not cured o or belfore the dute specitfed in the notlee, Lender al §ts optian zany requive immedlste payment
in futl of Wl sums secured by this Secoelty Instronent without forther demiiig 66 nicy forecluse this Seenrht)
Lostewient by judicind proceeding. Lendee stinld be entlibed 1o eottect alb expenses lnetzcd in puesolng the remedies
pl'm‘iduci fir this paragraph 21, lncliuding, bt not Hnbled to, reasnpable ntorneys® fees aml coaisof e evidenee,

32, Relense,  Upan payient of alb sums secured by this Security Instament, Lendertshali selease this Security
Instroment without charge o Borrower, Horrower sl pay any recositadion cusls,

23, Waiver of Homestend, Borrower waives sl right of omesteid exemption in the Propenty.
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ADJUSTABLE RATE RIDER
(Cont of Funds Index-Payment and Rate Capa)

THIS ADJUSTABLE RAUE RIDER lp made thio 200H day of _ NOVEMEER .
1993 , and is incorporated into and shall be deémed to amend and
pupplement the Mortgage, Deed of Trust or Setiurity Deed (the "Zecurilty
Inatrument") of the same date given by the undersigned {(the "Borrower")
to specure Borrower’s Adjustable Rate Note (the "Note") to _ STERLING

SAVINGS BANK 5920 WEST NORTH AVENUE CHICAGO, ILLINOféAGOGBQ
{the "Lender”] of the same date and covering the properties described in
the Security Ingtrument and located at: 434 OAK PARK AVENUE, OAK PARK,

ILLINOIS 503p2 AND 1162 SOUTH HARVEY, OAK PARK, ILLINCIS 50304
Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RAT. INCREASES ARE LIMITED,

ADDITIONAY, COVENANTS. In addition to the covenants and agreements
made in the Sccurity Instrument, Borrower and Lender further ceovenant and

agren ag followa:
A. INTEREST RATE -A%D. MONTHLY PAYMENT CHANGES

The Note provides for changes in the interest rate and the monthliy
payments as follows:

2. INTEREST

(A) Interegt Rate

Interest will be charged ¢i1,unpaid principal until the full amount
of principal has been paid. I will pay interest at a yearly rate of
TWELVE & FORTY NINE/HUNDRETHS % (7 12.49 %). The interest rate I will pay

may change.

The interest rate required by this Seltion 2 is the rate I will pay both
before and after any default described in Section 7(B) of this Note,

{B) Interest Change Dates

The interest rate I will pay may change:-on the first day of e
DECEMBER , 19 94 , and on that day every 12 months thereafter. s
Fach date on whnich my interest rate could charnge is called an "Interest &
Change Date." The new rate of interest will becouwr effective on each o]
Interest Change Date. ;
H

{C) Intereaes: Rate Limit oo

My interest rate will never be greater than _18 %

{D) The Index

Beginning with the firat Interest Change Date, my intecsst rate will
be based on an Index. The "Index" is the highest U.8. prime ra:e
published daily in the Wall Street Journal under "Money Rates”{the "Index
Rate") . The most recent Index figure available as of the date 60 days
before each Interest Change Date is called the *"Current Index."

Tf che Index is no longer availlable, the Note Holder will choose a
rew index which is based upon comparable Information. The Note Holder
will give me notice of this cholce,

(B} Calceulation of Interest Rate Changes

Before each Interest Change Dalke, the Note Holder will calculate my
new intereat rate by adding SIX & FORTY NINE/HUNDRETHS percentage peints
{_ 6.49 %) to the current Index. The Note Holder will then round the
reoult of thies addition to the nearsst one-alghth of one percentage point
(0.125%). Subject to the limit ptated in Section 2(C) above, Lho rounded
amount will be my new interest rate until the next Tntercet Change Date,

INITIALS | ﬁf’“) INITIALS | ) INIITIALS ( )
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PAYMENTS

3'
(A} Time and Place of Payments
T will pay principal and interesc by making payments every month,

I will make my wmonthly payments on the first day of each month
baeginning on JANUARY 1 , 1994 I will make t%ese paymentsa every
menth until I have paid all of the principal and interest and any other
charges described below that I may owe under this Note. My mont%ly
payments will be applied to interest before principal. If, on

DECEMBER 1, , 1998 I 8till owe amounts under thlia Note, I
will pay Chose amounts in tuell on that date, which is called the

"maturlty date. "

I will make my monthly payments at _STERLING SAVINGS BANK 5920
WEST NORTH AVENUE CHICAGO, ILLINOIS 60639 or at a dliEferent place 1if
regquired by Ehe Note Holder.

(B} Amrun: of My Inltlal Monthly Payments
Hach of my initial monthly payments will be in the amount of U.S,

TWO THOUSAND N2 HUNDRED EIGHTY SIX AND TWENTY NINE OGVER HUNDRED-
DOLLARS

S0 2,186.29 ). = 1hxis amount may change.

{C) Payment Chang~Dates

My monthly payment naycchange as required by section 3 (D) below
beginning on the FIRST Day of JANUARY ., 1995 , and on
that day every 12th month tliereafter. Each of these dates is called a
"Payment Change Date." My monthly payment will also change at any time

Section 3{(F}) or 3{(G) below rejuires me to pay the Full Payment.

I will pay the amount of my.new monthly payment each month beginning
on each Pavwment Change Date or au provided in Section 3(F) or 3(G? below.

(D) Calculation of Monthly Paymu:nt Changes

At least 30 days before each Paymer¢r Change Date, the Note Holder
will calculate the amount of the monthly payment that would be gufficient
to repay the interest that I am_expected lc_owe al the Payment Change
Date. The result of this calculation is called the "Full Payment."

{(E) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the interest
portion of the monthly payment that would ke sufiicient to repag the
unpaid principal I owe at the monthly payment date in.full on the
maturity date in substantially equal payments. If ‘ar._ each month that my
monthly payment is legs than the interest portion, the Note Holder will
gubtract the amount of my monthly payment from the amount of the interest
portiorn and will ad the difference ko my unpaid principal The Note
Holder will alsco add interest on the amount of this differxerce to my
unpaid principal each month. The interest rate on the interist added to
principal will be the rate required by Section 2 above.

{F) Limit on My Unpaid Principal; Increansed Monthly Payment
My unpaid principal can never excesd a maximum amount equal to one

hundred two percent (102%) of the principal amount I originally borrowed.
My unpaid principal could exceed tnabt maximum amount due to the Limited

Paymenta and interest rate increases. I1£ so, on the date that my paying
my monthly payment would cause me to exceed that Limitc, I will ingtead
pay a new monthly payment. The new monthly payment will be in an amount

which would be sufficient to repay my then unfaid principal, which
exceeds One Mundred Two Percent (102%) plus all unpaid interest due to

date. _
"9y, ,
INITIALS | ) INITIALS ! ) INITIALS ( )

119656

¢




UNOFFICIAL COPY




UNOFFICIAL COPY.

4. HNCTICE OF CHANGES

The Note Holder will dellver or wall Lo ma a notliee of any changan in
the amount of my monthly payment belore the clfectlve date of any changa,
The notice will contain the interent rabte or rates appllicable to my loan
for each month since the prior notice or, for the first notice, since the
cdate of this Note. The notice will also include information raequired by
law teo be given me and also the title and telephone number of a peroon
who will answer any guestion I may have rogarding the noticeo, '

B. TRANSFER OF THE PROPERTY OR A PBENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inotrument is amended to road an

follows:

Tranpafer of the Property or a Benefilolal Interest in Borrower. 1
all or any part of the Proparty or any Intorost In it o sold ov
vransferred (or 1¥ a baneflcelal lntorest in Borrowor s pold or
transferred and Borrower io not o natural person) without lLonder'o prior
writben congant, Lender may, at it’'sn optlion, requlre lmmediate payment In
Full of al) sums secured by this security instrument, However, this
option shall ot he exercised by Lender 1f exercige is prohibluied by
fadoral law apaof the dats of khin Security Instrument. Lender alao
phall not exercice this opbtlon LE: (a) Borrower caunes to be pubmitted to
Lencder informabici required by Lender to evaluate the intended Cranatoves
as iF a new loan were being made to the transferee; and () Lendex
reasonably determincy. that Lender‘s security will not be impaired by the
loan assumption and chat the risk of a breach of any covenant or
agreement in this Segurity Inatrument is acceptable to Lender.

To the extent permihtaed by applicable law, Lendexr may charge a
reascnable fee as a condiclon to Lender’s consent to the %oan agpumption.
Lender may also regulire the transferee to aign an aspumption agreement
that is acceptable to Lender and ebligates the transferee to keep all the
promises and agreements made (ir_the Note and in this Security Instrument.
Borrower will continue to be uriigated under this Note and Security
Instrument unless Lender releasess Borrower in writing.

If Lender exercises the aoption to regquire immediate payment in full,
Lender shall give Borrower notice <f acceleration. The notice shall
provide a perlod of not less than 30 duays from the date the notice is
delivered or mailed within which Borrowsir must pay all sums secured by
thia Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may lnvoke any remedies permitted
by this Security Instrument without furtha’ notice or demand on Borrower.

BY SIGNING BELOW, Borrowel accepts and agiees to the terme and
covenants contained in this Adjustable Rate Rlder

~

@}M&SS

N

e {Seal)
Witnesa Qorrower

EYTVILES
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