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RECORD AND RETURN TO:
CARL T. BROWN AND COMP
12 WEST 47TH STREET

KANSAS CT'TY, MISSOURI 64112
' 93965448

{Space Above This Line For Recording Data|

ABC MORTGAGE COMPANY OF ILLINOIS

FHA Casa No.

State of Hlinods MORTGAGE N . 131:~7418313-703

93-49026

THIS MORTGAGF ("Secvrity Instrument®) 13 made on NOVEMBER 15, 1593 . The Montgi.gor is

DAVID A. HUFFMAN AND SARAH HUFFMAN, HUSBAND AND WIFE
. DEPT-G1 RECORDING $31,50
. THIBLL TRAN 8372 11/26/93 14134t

17639 HOWE AVENUE, HOMEWOOD, TLLINOIS 60430 | 'igas grﬁal?g;sl.‘_’gg;,_f:fé'3ﬂ

("Borrower”), This Secunty Instrument is givea to . 06k COUNTY RECORDER >

CARL I. BROWN AND COMPANY dba-ABC MORTGAGE COMPANY OF ILLINOIS

THE 'STATE OF KANSAS » and whose

which is organized and exasting under the Jaws of
address s 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112
SEVENTY NINE THOUSAND NINETY FIVE AND 0G/203

{*Lendes™}), Borrower owes Lender the principal sum of

Pollars {(U.S. § 79,095.00 )3
This debl s evideaced by Borrower’s note dated the same date an this Sccunty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not pud cusher, due and payable on " NSVEMBER 1, 2023 .
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced Iy he Note, with interest, and ail repewals,
extensions and modifications; (b) the payment of all other sums, with interest, advancéd under paragraph 6 to protect the
security of this Security Instrument; sand (c) the performance of Borrower's covenants ans!. greements under this Security
Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant ano onvey to Lender the following

described property located in COOK County, llinoix: 2
LOT 16 IN BLOCK 15 IN PIXMOOR A SUBDIVISION QOF THE NORTHEAST 1/4 OF THE b
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, E22T OF THE E:
THIRD PRINCIPAL MERIDIAN, AND PART OF THE NORTH 1/4 OF SECTION 241, L
TOWNSHIF 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, "

1927 AS DOCUMENT NUMBER "f

ATCORDING TO THE PLAT THEREOF RECORDED JUNE 6,
9675674, IN COOK COUNTY, ILLINOIS.

29-31-108-016

U

which hus the address of 17639 HOWE AVENUE, HOMEWOOD StrestCHy,
IHhnois 60430 Zip Cede  ("Propurty Address”);

. FHIA liools Morigage - 281 £\
@b.anuu W10, VM MORTGAGS wnMs; .i; :asigjvuaoo 00622201 m”:uﬁs \@
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NOFFIGIAL, CORY, , zizas:
referred to i paragraph 2, of Lhungu ¢ amount of sue Any cXTess procie or #n smount required to pey all

outstanding mdebtedness under the Note 2rd this Security Iqsimmcnt shall he puid to tie eatity legally eatitled thereto,
8. Fees. Lender may colloct feea s chiayon authosized by the Sevretury.

9. Grounds for Acceleration of Debt.

(n) Defuutt, Lender may, excepl as dimited by regulations issued by the Secratary in the case of payment defaylts,
require immediate payment i full of wit sums sccured by this Security Instrument if:
(1) Berrower defaults by failing to pay in full any monthiy paymont mequired by this Security Instrument prior to or

on the duc date of the next monthly payment, or
(i} Borrower defaults by failing, lor a perind of thirty days, 10 pecform any other obligations contsined in thin

Sevurity Instrement,

() Sale Without Credit Approval, Lender shuil, it permitted by applicuble lnw and with the prior approval of the
Secretary. (cqgnre immediate payment in full of afl susns vecured by this Socurity Instrument if:
(1) All or_jart of the Property, or u heneticial interest in a trost owning all or part of the Property, is scld or
otheswise tdanyferred (other than by devise or descent) by the Borrower, and
(i) The Prorcrty iy not occupred by the puschaser or gramtec ay his or her principal reridence, or the
purchaser or graniec does so occupy the Property hut his or her credit has not been appmved in accordasce with the

requirements of the Secictary.

(c} N Waiver, it circumstances tucur that would permit Lenser to require immediate payment in full, but Lender does
not require such payments, Lender does not waive ity rights with respect to subsequent events,

(d) Repulations of HUD Secretury, in many circumstances regulalions jssued by the Secretary will limit Lendec's
rights in the cuse of payment defaults to waive immediate payment in full and foreclase if not paid. This Security
instrument docs not suthorize acceleration ar foraloasure if mot permitted by regulations of the Secrelary,

(&) Mortgage Not Insured. Borrower agreen that skould thiv Sscunity Instrument und the Note sectired thereby not ha
eligible for insurance wnder the National Housing Act within 60 duys from the date hereof, Londor may, at ls option
and natwithstanding anything in paragraph 9, require imaediate payment in full of all sums secured by this Secunty
[nstrument. A writlen statement of any authorized agent of (ne 3+cretary dated subsequent to 60 deys from the date

hereof, declining 1o insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of

swcit inelipshifity. Notwithatanding the foregoing, this option may not booxercised by Lender when the unavailability

of insurance i solely due to Lender's failure to remil s morigage insurance premium to the Secrotary.

1H0. Reinstatement. Borrower hus 4 right in be reinstated if Lender hus reguire? ivumediate payment in full becavre of
Borrower's fatlure 1 pay an amount due under the Note or this Secority [nstrument. Thio right applies even sfier foreclosure
proceedings are instituted. To reinstate the Secunity Instrument, Botrower shall teader in 2 Wwmnp sum all amounts required to
bring Burrowec's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and cxpenses properly associcirs with the forectosure
proceeding. Upon seinstatemetrt by Borrower, this Security tnstrament and the obligations that it secures shall remain in effect
as it Lender had not required immediate puyment in full. However, Lender 1 not required 1o permit reinn(stomont if: (i) Lender
has accspted reinstatement after the commencement of toreclosure proceedings within two years immedictely preceding the
commencement of u carrent lorectosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (1it) reinstatement will adversely affect the priority of the lien created by this Security Instrument. '

11, Borrower Not Released; Forbearance By Lender Not u Waiver, Exiension of the time of payment or modification of
amortization of the sums secured by this Sscurity Instruttiont granted by Lander 1o any successor in intereat of Borrower shall
not operate to relense the linhility of the original Bosrower or Borrower's successor in interest, Lender shall ot be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify smontization
of the sums sccured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's
suceessors in interest. Any forbeamnce by Lender in exercising any vight or remedy shall not be a weiver of or preciude the

exervise of any eight or remedy.
BPS 1612
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NOEEICIAL, GORY, ..
12, Successors and Asvignd Budsd? Jhint land®Sdee Aublity; S8 The Eovenants and agreements of thin

Secunty Iastrument shall bind and benefit the successon and whbigny of Lender and Borrower, subject to the provirions of
puragraph 9.b. Borrower's covenants und agrecments shall be joint snd several. Any Borrower who co-signs thin Security
Instrument but docs Rot execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree io extend, modify, forbear or
make any accommodations with regard to the terms of this Security Inutrument or the Note without that Borrower's consent,

13. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
il by first claxs mail unless applicable taw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by first class mail o
Lender's address stated herein or any addzess Lender designates by notice to Barrower, Any notics provided for in this Security
[nstrutnent shall be deemed to have been given to Borrower or Lender when given as provided in thiy persgraph.

14. Governing Luww; Severability, This Security Instrument shall be governed by federsl law and the law of the
junisdiction in whick the Property is focated. fn the event that any provision or clavse of this Security Instrament or tho Note
conflicts with applicabie-law, such conflict shall not atfect other provisions of this Sscurity Instrument or the Note which can be
given effect withont the Coi flicting provision. To this end the provisions of this Security lnstrument and the ane are declared

ty be severuhle,

15, Barrower’s Copy, Boreaw:: shall be given vae conformed copy of this Secunty Instrument.

16. Assignment of Rents, Borrowsr gncondiionnly wssigns und transfers to Leader al) the rents and sevenues of the
Property. Borrower authonzes Lender ar feridet’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property o puy the rents to Lender or Lender'sagents. However, prior tu Lender’s notice to Berrower of Borrower’s breach of
arty covenant or agreement an the Security Instrumess;, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benetit of Lender and Borrower fiis assignmient of rents constilutes an sbrolute assignment and not an

assignment for addibonal secunty ondy,

If Lender gives nolice of breach to Borrower: (u) all rents received by Borrower shall be held by Bomvower ax trustes for
benefit of Lender only, 1o be applied to the sums secured by the Secarity [nstrument; (h) Lender shall be entitied 1o colfect and
receive 2li of the rents of the Property; and {¢) each tenant of the Property -,hall pay all rents due and unpai] to Lender or

Lender’s agent on Lender's written demand to the tenant.
Borrower has not eseeuted any prior assignment of the rents and has not ard will not perforin any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be requtred to enter upon, take control of or maintain the Property” beiore or after giving notice of breach
to Berrower. However, Lender or a judicially appointed receiver may do so at any timo tliere is » bresch, Any spplication of
tents shafl not cure or waive any default or invalidate wiy other right or remedy of Lender. This assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in ful).
NON-UNIPORM COYENANTS. Borrower and Lender further covenant and agroe s follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lendsy may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not fimited {o, reasonable attorneys’ fees and costs of title

evidence,
I18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without chierge 10 Borrower. Borrower shall pay any recordation costy.

19. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property.
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