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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
[~ OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THE ATTACHED RIDER 15 MADE A PART OF THIS INSTRUMENT.

L
')-;i.).'f

THIS INDENTURE, made this 177TH dayol - NOVEMBER 19 91 |, betwoen

THOMAS J. MCVITTIE AND JUDITH ¥. HCVIT‘liE. HUSBANO AND WIFE
[ e
p R

S SN \T.‘*\x’\,

939654 53 . Mortgagor, and

SOURCE ONE MORTGAGE EFRVICES CCRPORATION . DEPT"({' - 1 K
a corporation organized and exising under the laws of DELAWARE Tewol }' 5&;3‘23%23 1126594 14 3:?-9-50
. s 371 FLA £ 35000

Morigagee. . 1885 3 WP QarLEE

. COGY. COUMTY, RECGR
WITNESSETH: That whereas the tioitgagor is justly indebted to the Mongagee, as sjieviaéwc‘:éé f){ra”égfrﬁm
promissory note executed and deliverea 2y ‘ne Mortgagor, In favor of the Mortgagee, and bearing even date
herewith, In the principal sumof F1FTY SEYEN THOUSAND SEVEN HURORED FIFTY
DOLLARS AND NO/100

Dollars (3 7 ./%0 06O ) payable with inte ast atthe rateof S iX AND 1 /2
per centum {6 . 50003 %} por annum on the unpald balance umli paid,
and made payabie to the order of the Mortgagee at heo'lice In 27555 FARMINGTYON ROAD ,

FARMINGTON HILLS, M1 48334-23357 .
or at such other place as the holder may designate In writing, md delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installments of r Tt vE HJNDRED THREE DDLLARS ARD

08/100 ‘

Dollars ($ £ 03 . 06 ) baginsing on the first day of JANUARY 1924 and
cortinuing on the first day of each month thereaftter unti the nota is'1.ay paid, excep! that the final paymaent of

principat and Interest, if not sooner paid, shall bo due and payableon tweirstdayof DECEMBER., 2003%.
[
"

NOW. THEREFORE, the said Mortgagor, for the better securing of the paymant of said principal sum of
monay and Intarest and the performance of the covenants and agreements heizir conralned, does by these
presents MORTGAGE and WARRANT unto the Mortgagee, its successors or assig«s, the following dascribed real
estate, situste lying, and being in the county of caox and the
State of Hinols, to wit:

.LOT 73 IN PAK GRDVE OF BARTLETT UNIT NUMBER

BEING A SUSBDIVISION OF PART OF

e
THE SOUTH 1/ OF SECTICH 34, TOWNSHIFP 41 NORTH, RAMNGF 9, EAST OF T4E THIEIRD -~
PRINCIPAL MERIDIAN, ACCODRDING TD THE PLAT THEREOF RECORDED MARCH 8. 19,9 AS (:-
DGCUMENT NO. 24873605, IN COOK COUNTY, 1LLINDjS. ;-:-
i
P.I.N # 36-34-303.020. N c
gt @y ke Foy~- e
- ~ C

TOGETHER with all and singhdar the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thareof; and all tixtures now or hereafter attached to or used in connection with the
premises herein described and in addition thereto the following described housshald apphancas, which are, and
shall be deemed to be, fixtures and a part of the reaity, and are a portion of the security for tha indebtecness harein

mentioned, ALY
YRS

Should the Department of Veterans Affairs faii or refuse to issue lts guaranty of the loan secured by the Deed of |
Trust or Morigage under the provisions of the Serviceman’s Readjustment Act of 1944, ss amended, within sixty )
days from the date the loan would normally become eligible for such guaranty, the Mortgagee herein may at s
option declare ali sums secured by the Deed of Trust immediately due and payable.
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(b} The aggregate of the amounts payable pursuant to subparagraph (8) and those payable on tho noto socured
heraby, shall be paid in a single paymant each month, to be applied to the following terma In the order stated:

I. ground rents, If any, taxes, assassments, fire, and other hazard Insurance premiums,

i, interest on the note secured hereby, and

Hl. amortization of the principal of the said note.
Any deficiency in the amourit of any such aggregate monthly payment shali, unless made good prior to the due date of
18 next payment, constitute an event of default under this Mortgage. At Mortgagee's optlon, Mortgagor wili pay a "late
charge” not exceeding four per centum {4%) of any instaliment when paid more than fifteen (15) days after tho dus date
theraof to cover the extra expense involved in handling delinquent payments, but such “iate charge” shall not be
payabie out of the proceeds of any sale made to salisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the tosal of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph shall
exceed.the amount of paymants aclually made by the Mortgagese as Trustee for ground rents, taxes, and assessmenis,
or insurance premiurns, as the case may be, such excess shall ba credited on subsequent payments to be made by
the Mortgagor for such itams or, at the Mortgagee's opticn as Trustes, shall be refunded to the Mortgagor. if, however,
such monthly payments shall nat be sufficient to pay such itams when the same shall become due and payable, the
Mortgagor shall pai¢ to the Mortgagee as Trustee any amount necessary to maks up the deficlency. Such payments
shall be made witniri-2airty (30) days atter written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail, ff at any time the Mortgagor shall tander to the Martgagee, i accordance with the
provisions of the note fecred hereby, tull payment of the enlire indaebtadness represented thereby, the Mongagee as
Trustee shall, in compuiiizg the amount of such indebtedness, credit to the account of the Mortgagor any credit
balar.ce remaining under {2 =rovisions of subparagraph {a} of the preceding paragraph. If there shall be a default
under any of the provisions (f iis mortgage, resulting in a public sale of the premises covered hareby, or if the
Mortgagee acquires the property o*nherwige after defaul, the Mortgagee aa Trustee shall apply, at the time of the
commencemaent of such proceedings or at the time the property is otherwise acquired, the amount then remaining to
credht of Mertgagor under said stb_aragraph (a) as a credit on the Interest accrued and unpaid and the balance to tha

principal then remaining unpald under Zaid note.

AS ADDITIONAL SECURITY for the payriariof tha indebtednass aforesald the Mortgagor does hereby assign to
the Mortgagee all the rants, issues, and profits now fye or which may hereafter become due for the use of the pramises
hereinabove described. The Mortgagor shall be erliind o collect and retain ail of sald rents, issues and profits until
default hereunder, EXCEPT rents, bonusas and royaityzo-rasulting from oll, gas or other mineral leases or conveyances
thereof now or hereafter in effact. The lessoe, assignee or suhiessae of such oll, gas or mineral leass Is directed to pay
any profits, bonuses, rents, revenues or royatiles to the ovw ner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintaln hazard insi.vance, of such type or types and amounis as
Mortgagee may from fime to time require, on the iImprovemants now/ar hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she w'i may promptly when due any premlums thaersicr.
All insurance shall be carried in companles approved by the Mortgagr.e 1ind the policies and renewals thereof shall be
held by the Mongagee and have attached thereto loss payable clausaes !»{avor of and in form acceptabls to the
Mortgagee. |n event of luss Mortgagor will give Immediate notice by mall to *lie Mangagee, who may make proof of
loss if not made promptly by Mortgagor, and each Insurance company concerned.is hereby authorized and directed to
make paymant for such loss directly to the Mortgages Instead of to the Mortgapur and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at s opylon elther 1o the roduction of the
indebtedness hereby secured or to the restoration or repalr of the proparty damayeri. )/ event of foreclasure of this
mortgage. or other transfer of title to the mortgaged property in extinguishment of the :ndebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policias then in force s1all pass to the purchaser or

grantee. .

IN THE EVENT of default In making any monthly payment provkied for herein and in the nole se~ured hereby, or
in case of a breach of any other covenant or agreement hevein stipufated, then the whole of sald priveipal sum
remaining unpaid togethes with accrued interest theraeon, shall, at the election of the Mongagee, withaut =otice, bacome

immediately due and payable.

IN THE EVENT that the whole of said debt is dectared to be due, the Mortgages shall have the right Immediately
to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is fled may at any
time thereafter, elther befare or after sate, and withsut notice to the sald Mortgagor, or any party claiming under sald
Mortgagor, and without regard to the salvency or insclvancy at the tirne of such application for a raceiver, of the person
or persans liable for the paymaeni of the indebtednuss secured haraby, éhd withoul regard to the value ot sald premises
or whether the same shall then be cccupied by the owner of the equity of redemption, as a homastead, appoint a
recelver for the banefit of the Mortgagee, with power to collect the reris, issues, and profits of the sald premises during
the pendency of suci foreclosure suit and, In case of sale and a defic:ency, during the full statutory period of
redemption, and such rents, issues, and profits when collected may be applied toward the payment of the
indebtedness, cosls, taxes, Insurance, and other iterns necessary for the protection and preservation of the property.

iN CASE OF FORECLOSURE of this morigage by saki Mortgagese in any court of law or equity, a reasonable sum
shall be allowed for tha salicitor’s fees of the complalnant and for slenographers’ fees of the complainant in such
procesding, and also for all outlays for documentary evidence and the cost of a complete abstract of title tor the
purpose of such fareclosure; and in case of any oiher suit, or tegal procueding, wherein the Mortgages shall be made a
party thereto by reason of this martgage, its costs and expenses, and the reasonable fees and charges of the attornays
or 3atichore of the Mortgagee, so made parties, for services in such sult or proceedings shall be a further lien and
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VA ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made this 171H dayof KOVYFIMHIR L1893 .
and Is incarporated into and shall be desmod to amend and supplament the Mortgagsa, Deed of Trust, or Deed to
Sacure Debl {"!nstrument”) of the same date herewlth, given by the undersigned ("Mortgagor”) to secure the

Mortgagor’'s Note ("Note") of the same date to

SOURCE ONE MORTGAGE SERVICES DELAWAREY CORPORATICH,

CORPORATION, A

Its successois ar«d assigns ("Mortgagee') and covering the property described in the Instrument and located at:

JBO BAYRBERI Y NDRIVE BARTLETT it RO103

(Property Addres:)

Notwithstanding anythingdo t.ie contrary set forth la the Instrumaent, Mortgagee and Mongagor hereby
acknowladges and agroos to the followlng:

GUARANTY . Should the Departmunt of Velerans Afalrs fail or refuse to Issue its guaranty in fuli amount within 60
days from the date that this loan svoul” normally became eflgible for such guaranty committed upon by the
Department of Veterans Affairs unde: the nrovisions of Title 38 of the U.S. Code "Veterans Benefits”, the Mortgagee
may declare the indebtedness hereby s:cuied at once due and payable and may foreclose immediately or may
exercise any other rights bhereunder or 1ake any other proper acticn as by law provided.

TRANSFER OF THE PROPERTY: If all or ary art of the Property or any interast in It is sold or transferred, this loan
shall be immedlately due and payable upon transtrur ("assumption”} of the property securing such loan to any
transferge ("assumer”), unless the acceptabliity ¢ tiie of the assumption and transfer of this ioan Is eslablished by
the Department of Veterans AHairs or its authorized agont pursuant to section 1817A of Chapter 37, Title 38, United

State Code.
An authorized transfer ("assumption™ of the property snui oiso ba subjact to additional covanants and agreements
as set forth below: .

(a} ASSUMPTION FUNDING FEE: A fee equal to one-hald it v percent {50%) of the unpaid principal batance of
this ioan as of the date of transter of the property shalt be payaktse at the time of transfer to the morngagee or ks
authorized agent, as trustee for the Secretary of Veterans Alfairs. I/ thg assumaer falls 1o pay this fee at the time of
transfer, the tee shall constitute an additional debt lo that already-secure by this instrumant, shall bear intetest at
the rate hereln provided, and, at the option of the mortgagee of the ind ebte dness hereby secured or any transferee
therect, shall be immediately due and payable. This fee is automaticall . we'ved if the assumer is exempt under the

provisions of 38 J.S.C. 1829{b).

{b) ASSUMPTION PROCESSING CHARGE: Upon application far approval to/allow assumption and transter of
this loan, a processing fee may be charged by the morgagee or its authorized a(jent for determining the
creditworthiness of the assurner and subsequently revising tha holcer's ownership riocords when an approved
transfer is completed. The amount of this charge shall not exceed the maximum esizolishad by the Department of

Veterans Affairs for a loan to which section 1817A of Chapter 37, Tltle 38, United States codi applies.

{c) ASSUMPTION INDEMNITY LIABILITY: [f this obligation is assumed, then the assume: naraby agrees to
assume all of the obligations of the veteran under tha terms of tha instruments creating and seruring the loan,
including the abligation of the veteran to Indemnify the Departiment of Vetarans Affalrs ta the exiernt of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumptl:m/PpHcy Rider.
3 f
!

A,
. {Seal) \&%’ ”F_ ERAY A

Morgagor IHOMNAS 4. MCY

]

COPRGRTI

T - . .+ {Seal
TTIE Mortgagor

(Seal) \/ ,;:-.-;‘;.;,":;'k!?‘;;?fi&‘_"' SN Ny ({Seal)
B MCVITTIE Mortgagor

T Mortgagor JUDI1.TH B
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