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EVEREST NATIONAL FINANCIAL

MORTGAGE

55 3002930 14

Credit Limit: 23,250.00

VASALYG SULKAR AND USHA SULKAR

[ —

7610 WASHINGTON BOULEVARD RIVER

FOREST, TLLINOIS 60305

EVEREST MNATIONAT FINANCIAL

2180 SCUTY. 1200 BEAST SALT LAKE CITY,

UT 834106

tand Trustee and Land Trusi ldenificition (complete only if propenty held in linois Land Trusi):

Land Trustee Address: __
Permanen! Index No. of Property:

15-12-320-027

I

Definitions; Purpose and Security: Yithis Morngage, the werds “you and "your"and “Borrower ™ mean the person

ar persoas, jointly and severally, who have signed betdv-as borrower(s), and the words "we”,"us”,and "our” mean the Lender
identificd above. The word "Mortgagor™ shail wncan, joily 2id severally, eaclh borrower signing below, and if litle 10 the Propeny
is held in an Winois Land Trust, the Land Trustce identifico above. Except where and as otherwise specified, terms used in this
Mortgage shatl be as defined in our Home Equity Line of Crednt Agreement and Disclosure Statement, dated the same daie as

of interest thereon.
provided in the Agrecement.

this Morgage and signed by at least one Borrower (the "Agreement™).

This Mortgage is given to the Lender as security for the Borrosser’s indebtedness evidenced by the Agrecinent and 1o

This Mongage secures te Lender:

secure the obligaticns and covenants contained in this Mongage. The “niximum amount of loan indebledness 1hal you will have
outstanding at any time. which amount is secured by this Morigage, shall (o, exceed the Credit Limit specified above, exclusive
The Agrecement provides for monihly paymems, with the full debt, if not paid earlier, due and payable as

(a) she repayment of the debt evidencerl by the Agreement, with Interest, and all
rencwals, extensions, and maodifications of the Agreement; (b} tfie payment of !l atnd e sums, with interest, advanced under this

Morigage or the Agreement to prolect the security of this Morntgage, (¢} the performance of tiie covenants and agreements under

>

“3 f,‘

-

BOX

|

\

WAl 1M

replacements
collectively, as the "Property”.

Payment of Principal and Interest; Other Charges. Borrower shail promptly pay when due t

this Mongage and the Agreement; and (d) the unpaid batances of loan advances made aftr tine date of this Mortgage. For this
purpose, Mortgagor does nhercby irrevocably morigage. grant, assign and coavey to Lender, the seal property commonly known

7610 WASHINGTON BOULEVARD RIVER FCOREST, I1LINOIS 602305

and additions shall also be covered by this Mortgage.

2.

nierest on the debt evidenced by the Agreement and any other charges due under the Agreement.
hanges in the inlerest rale and the monthly paymenis, which rate or payments or both may vary according to the terms of the

Agreement.

3.

4

:,s —
(the "Property Address”y and more particularly deseribed en attached Exhibit A, TOGETHER WITH il the improvements sow
or hereafier erected on the property, and all easements, appurtenances, and [ixiures now or hereafleca zan of the property. All

All of the forcgoing is refeireq 2o in this Mortgage,

ne principal of and 72

- e 4

The Agreememt provides for ~
-

-~

T

—

-

Funds for Taxes and Insurance. A! the request of Lender, Borrower shall begin making monthly payments into
1 rn escrow account for the payment of ycarly iaxes, insurance, and other yearly charges imposed upon the Property,

Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender under this

Morigage or the Agreement shall be applied: [irst, to any credit life insurance premivms, next to any outstanding advances in
excess of your credit limit, then against any fees or charges duc under the Agreemnent oy this Maortgage, then 10 any Finance

Charges; and last, {0 advances,

5.

Charges: Superior Mortgages; Liens, Bourrower shall pay all tues, assessments. charges, {ines and impositions

atrributable to the Property which may attain priority ever this Mongage; all premiuins for hazard or property insurancy covering
the Property; and leaschoid payments or ground rents, il any. Borrower skell pay these obligations on time directly to the person

owed paymeni.

agreement having a lien priority superior to the lien priority of this Mortgage (in any case, a "Superior Mortgage ™), including any

A

Upon Lender's request, Borrower shall prompily furnisb 1o Lender receipts evidencing such payments.

Borrower shall keep ai covenants and agreements made by Borrower in any deed of trust, morngage or other security
O

Ninois
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the procecds ol any award ar cialim Tor damages,

Condempnution. Subject ta the 1erms of any Superior Mortga
i : i “the Praperty, or Taer conveyance i

1n.
dhircet or consequential, in connegti d FINTIEIEHE r other takige of i >
ficu of condemnation, arc herfbyf ! shafll he TsR{T [ fef. - Rig otice 1o lender of any thresiencd
condemnation and sign aff doguglcfee to e hix, il g i natic scrtlement may be made without
fender’s prior approval, which approval shalt not be unreasonably withheld.

In the event of such aking or conveyance of the Property, subject (o the terms of any Superior Morigage, 1he proceeds
stiall be applicd wn the sums secured by this Mortgage, whether or aor thea doe, with any excess paid to Morngagor.

I 1the Propenty s abandoned by Borrower, or if, afier notice by Lender to Borrower that the candemnor offers (o make
an award or senle a claim for damages, Boirower fails 10 respond o Lender within thirty (30) days after the date the aotice s
given, Lender is authorized to collece and apply the proceeds. at its option, but suhject to the lerms of any Superior Morigage,
either 1o restoration or repait of the Property or the sums secured by this Mongage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shali not extend or
postpone the due date of the mmonthly piayments otherwise referred o in this Mortgage or change the amount of such payments.

Borrower Not Released. Exteasion of the time for payment or modilication of the sums secured by this Mortgage

11.
granted by Lender to any successer in interest of Borrower shall not operate to rclease the liability of the original Borrower or
l.ender shall not be required to commence procecdings against any successor in interest or

Borrower s successors in interest,
refuse to exiend time for payment or otherwise modify amartization of the sums sccured by this Morngage by reason of any
demand made by the original Borrower or Borrower’'s successors in interest.

12. Transfer of or Failure 1o Occupy the Property. I without Lender's prior written consent, aif or any pan of the
in it, or, if apphcable. the beneficial interest in the Land Trust holding title to the Property, is sold,

Property or any interest

transferred or assigned or Borrower fails to occupy the Propernty, Lender may, at its eption, require imnmediate payment §n full
of all sums sccured by this Mortgage., However, this option shall not be exercised by Lender if exercise is prohibited by federat
faw as of the Jare of (nis Meorigage or when the transfer or sale is (a) to Borrower’s spousc as a result of Borrower's death and
Barrower's spouse s aro obligated under the Agreement and Mortgage; (b) 1o Borrower’s spousce where Borrower’s spouse

becomes a co-owner of Ve Property; (¢) to Borrower's spouse as a result of a decree of dissolution of marriage, a legal separation
agreement which requires Borrower 1o continue to make loan payments;

agreement or from an indidental property settiement
or (d) into an inter vivos was’ in which Borrower is a beneficiary.
Hazardnus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

13.

any "Hazardous Substances”™ (as defawesd below) an, in or about the Propcrty. Borrower shall not do, nor allow anyone clse to
do, anything affecting the Property inat is in violation of any “Environmental Law”™ (as defined below). The preceding two
senences shall not apply to the presenies use, or storage an the Property of sinall guantities of Hazardous Substances tha are
generally recognized 1o be appropriaic to normal residential uses and to maintenance of the Property.

as Harardous substances by
products, toxic
As used in

As used in this Paragraph, "Hevaraous Substance™ are thase subswiances defined
Environmental Law and the following subscancess gasoline, kerosene  other flammable or toxic petroleum
pesticides and herbicides. volatiis solvents, mater.als containing asbestos or formaldehyde, and radioactive materials.

this Paragraph, "Environmental Law” means fedcral 1aws and laws of the jurisdiction where the Property is iocated that relate to

health, safety, or environmental protection.

Mortgagor shall promptly give Lender written metios of any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or privale party involiviigihe Property snd any Hazardous Substances or Environmenial Law
If Moerngagor lcams cor is notified by any governmenral or recgulatory authority, that

of which Borrower has actual knowledge.
any removal or other remedialion of any Hazardous Substance affecting the Property is necessary. Boarrower shall promptly iake

all remedial actions in accordance with Environmental Law.
14. Warranty of Title; Nature of the Property. Mongrgor represents, arrants and covenants that Mortgagor is
lawfully seised of the cstate herehy conveyed and has the right o7 crant and convey the Property, that the Propeny is
vnencumbered, except for encumbrances of record, and that Mortgagor wildcefend generally the title to the Property against all

Morgagor{roprzsents that the Property is improved by a struciure

claims and demands, subject to any encumbrances of records,
or structures containing n the aggregate no more than one or two residendis Lunits with separate cooking facililies.

Security Agreement and Fixture Filing. This Morigage constitues & security agreement as thai term is used in

15.
the Uiiform Commercial Code of the Stxzie wherein the Property is located, and Mongsgor herchby grants 1o the Lender a security
a0l Code, as sccurity for the indebledness

inferest in all ot the Property, which consists of fixtures subjzct o the Uniform Commirs
evideneed by the Agrecment aud this Mongage (coilectively, the "Obligations™). Pursaait to applicable law, this Morigage shall
filed as a fixture filing from the date of is recording.

be effective as a financing statement
Subject to the terms of any Supciior Mortgage and as additional

I6. Assignment of Leases, Rents angd income.
security for ihe Obligations, Mongagor herehy assigns 0 us, during the term of this Mortgage, any and all rents, issues, royalties,

income, and profits of and from the Property. The collection of rents, issues, royalties, income, profics oracceds of fire and other
insurance policies, or compensation or awards for any taking or damuging of the Property or the application or release thereof
as aforesaid or pursuant to any other or additional assignmem of such rents and leases given to fusier secure the Obiigations
shall not cure or waive aay defiull or notice of default hereunder, shall not invalidate any act done puriuaat ta such notice of

default, and shall not operate 10 postpone or suspend any of the Obligations.

17. Further Encumbrance Prohihited. Except as a matter of public record on the date hereot, N-fongagor will not,
without our prior written consemnt, create, place or pesrmit to be created or placed, or through any act or failuie w act, acquiesce
in the placing of, or allow to remain, any mongage, pledge, licea (stalntory or contractual), sccurity faterest, encumbrance or
charge, or condittonal sale or other utle retention agreement, regardless of whether same are expressly subordinate to the tien

of this Morigage, with respect to the Property, the Icases or the rents.
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No rum.d_-, hcrun provided shall be exclusive of any other remedy which now cxists or which may
hunafru exist by la f v refne o dd nder may be otherwise entitled,
mity be exercised tt EF:)I 1|AL @@QY cisler, and bender may pursue
theonsisient remedhes, ll we hnld any ndditional wuuny for any ohligation hereby, we may cnforee the asle thereof
our aption, cither before, contemporancously with, or after the sale is made hereunder, and on any defoult with, or after
the sale is made hereunder, and or any default by youw, we may, il our option, bat only to the exient permiticd by

applicable law, offset against any indebtedness owing by you, the whole or any part of the indebledness sccured hereby.
No waiver of any right Lender has under the Agreemeni o this Mongage shall affect the lien or priority of this

Mortgage.
20. Foreclosure us Mortgage. In any jodicial proceeding hrought (o foreclase this Monigage as a mongage, we shall

be entitded to recover all costs and expenses (regardless of the particular niature thercol and whether incurred prior to or during
such proceeding) incident to the realization of our rights hereunder, including court eosts and reasonable attorneys’ fees. 1 »
deficiency remains after proper application of the preceeds from the sale and pursuant to judicial decree, you shall pay the same

ic eInIIN: .
immediately zfier determination of the amount thereof, Such deficiency shall bear interest at the rate specified in the Agreement

21, Attorneys” Costs, Expenses and Fees. You shall pay all costs, expenses, and fees whatsoever which ave in any
way relaled to, or which are in any way incurred in connection with, this Mongage, ihe Obligations, or the enforcement or
protection of our rights and interests hereunder, including reasonable attorneys™ fees.

22. Rorrower’sRight to Reinstate. Notwithstanding Lender's acceleration of the amounts secured by this Morigage
due to breach, Mortgasur shall have the right 1o have any proveedings begun by the Lender 10 enforce this Morigage discontinued
al any time prior to ¢nigy of a judgment enforcing this Mortgage if: (a) Berrower pays Lender all amounts which would then be
due under this Mougageand the Agreetent had no aceeleration occurred; (B) Borrower cures all breaches of any other covenants
or agreements of BorrowZr Jict forth in this Mortgage: and (¢) Borrower pays all reasonable expenses incurred by Lender in

nforcing the covemants and_griements of Borrower comtained in this Morgage and in enforcing Lender’s resnedies as provided
in this Mortgage and the Agreeaent, above, including, but not limited 1o reasonable attarneys® fees as permitted by applicable
taw. Upon such payment and cure Sy the Borrower, this Morigage and the obligaiions secured hereby shall remain in full force

and effect as if no acceleration had swccurred.

23, Reconveyunce. When the Agreernent is terminated, cither at the time the ican matures or eartier if Lender or
Borrower terminates the Agreement beforesie end of the "DRraw Feriod” (as defined inthe Agreement), and provided that Lender
has been paid all amounts due under the Agreemsni, and this Morrgage, the Lender shall provide a release of the Property from
the lien of this Mortzage and shall surrender this Morigage and the Agreement evidencing indebtedness secured by this Morngage

10 Borrower.

24. Subordination of this Mortguge. The Lir of this Mortzage shall be subject and subordinate only to the [ien of
the Supeiior Mortgage. Notwithstanding anything 1o tad contrary conained in this Morgage, this Morigage shall not be
subordinate to any increase or extensions of any indebtedness fJuc under the Superior Mongage that are made without the prior

written consent of the Lender.

Marigagor promises to promptly deliver te Lender a copy of'eash notice of defaull and all other notices received by any
Mortgagor in conmection with the Superior Morigage and provide Leraer with any additional information that Lender may
reasonably require concerning Borrower’s observance of the provisions o e Superior Mortgage.

Each Morigagor appoints Lender as its attorney-in-fact lo perform any o all of cach Mortgagor's obligations under any
Superiot Mongage which Lender deems necessary (o prevent or cure any default Ly any Mortgagor under any Superior Morgage.
Mongagor shall, within five (5) days after writien request is made by Lender (or apy-person designated by Lender), send to
Lender any documents which are necessary to complete this interest or as may be reasensbly required by Lende

Lender may rely on any notice of default by the holder of the Superior Morigage (! Superior Lender™) to any Mortgagoer
nder the Superior Mortgage, and may take any reasonabiy action nccessary even though ary Mortgagor desies that a default

under Superior Mongage exisis.

if Mortgagor does not comply with this Paragraph or becomes in default under the Superior Moyigage, then in addition
1o any other available remedies, lender may cure such defaults and Lender shall be subrogated to the righisio the lender under
the Superior Morigage (the “Superior Lender™) against cach Mongagoer and the Property. ‘This means that [ Lender performs
for any Mortgagor any of Morigagor’s obligations under the Superior Mongage, then Lender will have the Gavie rights against
cach Mongagour regarding such default as the Superior Lender would have against cach Mortgagor regarding such default.
However, this will be in addition to all other rights and remedies that Lender will have under the Agreement and this Morngage

regarding such defauli. Although Lender may take action under the conditions described in this Paragraph, Lender does not have

1o do so.
Morgagor zgrees to deliver 1o Lender at the address and in the manner stated in this Morigage copies of notices of
default and/or sale and forcciosure that are received by any Morigagor in connection with the Superior Morigage.

25. Lender's Authority. At any time, or from time 1o time, without liability therefor and without notice, and without
affecting the personal liability of any persen for payment of the indebtedness secured hereby or the cffect of this Mortgage upon
the Property, Lender may (i) comsent in writing to the making or recording of any map or plat of said Property or any pari
thereof; (ii) join in granting any casement and/or recording or creating any restriction thereon; or (iti) join in any cxicnsion or
modification agreement affecting this Morigage or any agreement subordinating the lien or charge hereof.

26. Iender's Powers. Withow affecting the liabibity of any other person liable for the payment of any obligations
or indebtedness herein mentioned, and without affecting the len or charge of this Mongage upon any postion of tne Properly
not then or therctofore released as security for the full amount of all unpaid indebtedness or obligations secured hereby, Lender
may. from time to time and without notice (i) release any person so liable, (ii) extend the maturity or alter any of the terms of
any such obligations or indehiedness, (iii) grant other indulgences, (iv) release or reconvey, or cause 10 be released or reconveyed
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hall this Mong age secure indebtedness exceeding

il Maximum Credit Amaount. In no event, without amendment
three timres the amount of IIUNL' eCi nIr@cl:AL O P
I I C 2

DATED as of the shate first writien abave.

BORROWER(S)
‘ ,f//
s e -A"/'l : 2 i . .
s 2ot /'/!.—:)'/T-b(‘?(/g :2,.1 (/M/n,f;, / } C. f/d P
__,__L&ZL.M_L_& P2 2 B,
A SULKAR

VASANT SULKAR

STATE OF ILLINOIS )
) 7 1 58

COUNTY OF { £vi .. )

On the __2u7H _ day of NOVEMBER L 19_93 . persomaily appeared  before me _

— YASANT SULKAR AND USHA SULKAR
the signcr(s) of the above wistrmment, who doly acknowledged to me that _T_he_y  exccuted the same.
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Nutary Puirle. State of Ming:s NOTARY PUBLIC D B N
Residing at:_§y7° -5 (2t whg' (LA i /,

S My Comimisson Expues 9 3-95

My Commission Expires:
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(legal Descripuon of Properny)

Lot 4 ard the West 20 feet of Lot 3 in William T. Tuttle'n
Resubdivisfon of Lors 11 to t ¢tk Tgstye gnd T Wt
of Lots | ta 10 inclusive and the F

30 inclusive

M

tase 9 feet of Lous 21 Lo
in Block 3 and Lots 1 to @ inclusive |

fn Resubdivisicn of Blocks 3 and 6 and vhe

glock 7 In Heory Field's Subdivision of
fast 1/2 of rhe Southwest
Range 12,
I1linois,

n Block 6
North 450D feet of
the East 1/2 of the
1/4 of Section 12, Township 3% Norih,
Enst of the Third Princlpal Meridian, 1In Cook County,
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