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TH]S MORTGAGE (’Secmv msmimenl )ls gwen on OCTOBER 23 1993 . The mortgagor is
. 'KATHLEEN M.  LYONS -+ - o R gor )
" AND DANIEL J. LYONS, HUSEAND AND WIF'E

( "Borrower") Thxs Se:'unty Instrument i given 1o
ADVANCED EQUI‘I‘Y MOR'I‘GAG::.

. P

~which is orgammd and ‘existing nndcr thc !aws of THE STAPF UF ILLINOIS S , and whase
f address is 950N, ‘MILWAUKEE: AVE. 0 TE 202 B :
.. GLENVIEW, ILLINOIS: -60025" ERRE R ender) Bor'ower owes Lender the principal sum.of
.. 'ONE HUNDRED 'I'WEN‘I'Y ONE THDUSAND P '
e AND 00},100 e A : Wo}]ars(US s 121,000. 00 )
" This debl 1s ev:denced by Borrower's nole dated the Rame date as this’ “'Pu"ryInstrument ("Note"), which pmwdes for
¢y  monihly paymente, ‘with the full debt, if not paid earlier, 'due and’ payable on  WOVEMBER 1, 2023 .
uy This Security Instrumcnt secures to Lendar (a) the repayment of the' debt evidénced by the Note, with interest, and all renewals,
-1 extensions und modsﬁcahcns of the Note; Cb) the payment ‘'of a1l other sums, with intirest, advanced under paragraph 7 to
:'E protact the secunty of thls Secunty Insrrument and (\.) the perfomtanca of Barrower’s covinants and agreemenls under this
" Security Tnstrument and the Notc For thm pul-pose, Bormv.'ﬂr does herehy moﬂgnge. gnmt nnd :onv:y to Lender the following
{1 described property locdted in” COOK™ - County, Tllinois:
.5 LOT 8% IN' TIMBERS EDGE UNIT- III BEING ‘A .SUBDIVISION OF THE WEST 1/2 OF
-+ THE NORTHEAST 1/4 (EXCEPT "THE EAST ‘215 "FEET " THEREQF) OF SECVIONS 35, Lo
— TOWNSHIP' 36 NORTh, RANGE 12 EAS"[‘ OF THE ’I'HIRD PRINCIPAL MER]D.LAN IN 63"
COOK COU'NTY ILLINOIS :;':_'
. . ~
f prm’ 2-‘.7——* 454292027 )
. v L PN Cae ey e . S _.,;_..‘_.,."-'.,. . -
whlch has ﬂ]em}drg,ss -;,f 17621 HEATHER LANE, PTINLEY- PARK - Street, City ,
IJI:no:s N uU477 xpc‘m ol (‘PmpcrtyAddnaSS ), B
: Sl e . GPB 1089
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5 HazardorPro

floods or ﬂoodmg. for which Lender requxres insurance. This i insurance shali be maintained in the amounts and for the periods
that Lender rsquires. The insurance cartier providing the insurance shall be cliosen by Borrower sohject to Lander s approval
which shali not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, af Lender's
optmn, :obtain coverage to protect Lender'sirights in‘the Pmpcrtym accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standazd mortgage clause. Lender
shall have the right to hold the policies and renewals: If Lender requires, Borrower shall prompily g-va to Lender all receipts of
paid premiums and reqiewal notices. In the svent of Joss, Bomwar shall give. prompt notice to tha insurance carrier and Lender.
Lénder may make proof of loss if not mide promntly Ly Borrower.

Unless Lender and Borrowst étherwise apree in‘writing, insurance proceeds 5hall be applu.d to restoration or repair of the
Property damaged, if e restoration or repair is ‘tconomically feasible and:Lender’s security is not lessened. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this' Security Instrument, whether or not then due, -with’ any -excess paid to Borrower. If Borrower abandons the
Property, or doés not answer within 30’ days ‘a notice from'Lender that the insurance carrier has offered to setile a claim, then
Lender may colloct the insurance proceeds. Lander.may use the proceeds. to- repair or resiore the Property or to pay sums
securéd by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender uni: Borrower otherwise ‘agree.in writing, :any application of proceeds to principal shall not extend or
postpone’ the due date ‘of (he monthly paymenis referred to:in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21:the Peanurty is scquired by Lender, Borrower's right to any insurance policies and praceeds resuiting from
dsmape o the Property prior to'ha- acqu:smon shull pass o Lcnder to the extent of the sums secured by thig Secvrity Instrument
immediately prior to the acquisitici.

6. Occupaucy, Presecvation; ! imntenance and Prmecbon nt‘ the Pmperty, Borrower’s Loan Application; Leaseholds.
Borrower shall occitpy, establish; and use Ve Property as Borrower’s principal residence within sixty days after tho execution of
this Security Instrument and shall continu’ to:pecupy the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unfess Lender otherwise agrees in'writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beycad Borrower's® control, Borrower shall not destroy, damage or impair the
Property, allow:the Froperty to deteriorate, or corrani® waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminel, is beguihnt in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by t'as Jecurity Instrument or Lender’s security interest. Barrower may
cure such a default and reinstate, as provided in paragraph 12,-5)causing the action or procesding to be dismissed with a ruling
that, in Lender's goed faith determination, precludes forfeiture-of the Borrower's interest in the Property or other material
impairmagit of the len-created by this Secunty Instrument or Lenders security interest, Borrower shall also be in defavlt if
Borrower, during tha loan application process, gave ‘matsgially falss oriratsurate information or statements to Lender (or failed
to provids Lender with any material information) in ¢onnection with the 1z evidenced by the Note, including, but not limited
to, represéntations concerning Borrower's occupancy; of the Property as a ‘principat residence. If this Security Instrument is on a
leasehold, . Borrower shall comply with all ‘the provisions of the lease. 1f bosrnwer acquires fee title to the Property, the
leasehold and the fée title shal) not merge unless Lander agrees'to the merger in writing,

7. Protectinn of Lender’s Rights in the Properdy. If Borrower fails to perform the 2nvenants and-agreements contained in
this Security-Instrumient, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 8
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do amd
puy for whatever is necessary to protect the value of the Property and Lendsr's rights in the Prop.rty. Lender's actions may
include paying any sumis'secursd by 2 lien which has priority ‘over this Security Instrument, npriaring in court, paying
reasonable attorneys® fees and. entenng on'the Pmperty to make repanrs Although Lender 1nay take acticz under this paragraph
7, Lendér does not have to do s0.

Any amounts’ disbursed by ‘Lender under- this paragraph 7 shall become additional debt of Borrower. secured by this
Security Instruirient. Unless Borrowsr and Leénder agree to other terms of payment, these amounts shall bear interest from the
date of dlsbursement at the Note mte and shaJI be payab}e wrtk mierest, u;;on ‘notice from Lender toc Borrower requesting
payment.

B Mortgage Insurance. If Lender requ:red mortgage insurance as a condnon of xnakmg the loan suured by this Security
Instrument, Borrower shall’ pay the: pren'uums ‘requiréd to maintdin the mortgage insurince in effect. If, for any reason, the
mortgage insurante caverage required by Lender lapscs or ceastg 10 be in effect, Borrower shall pay the premiums required to
chtrin coverage substannally equxvaIent to the mortgage insurancé previously in effect, at a cost substantially equivalent to the
cost to Borrower of ‘the mortgage insurance preuous!y in effect, from an alternate mortgage insurer approved by Lender, If
substantially aqmvalcat morlgaga insvrance covemge is not svailsble; ‘Borrower shall pay to Lender each month a sum equal to
one-twélfth of the: yea\.ly mortgage insurance prermum being pmd by Barrower when the insurance coverage lapsed or ceased to

be in effect Lender mﬁ accept. use and relam these payments as a Ioss rcscrva m heu cf mortgage msurance Loss reserve
DPS 1051
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. _ \IE @@ R(MB Prpperty or any interest in it
s Sold or trabsferred (or if a beneficial interest in Borrower 15 sold or transferred-tnd-Borrower Tk npk & natural person) without
Lender's prior written consent, Lender may, at ils option, require jmunediate! payment in full of all sims secured- by this
Security: Instrument. However, this option shall not be exercised by Lender if exerciss i prohibited by federdl law ns of the date
of this Security Instrument, | S e e
If Lender axercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.. If Borrower fails to pay these sums prior to"lhc-ekpi'mtiop. of this period, Lender may invoke any romedies
permitted by this Security Instrument without further notice or demand on Borrower,
_18.- Borrower's Right- to Reinstate, If Borrower. meets certain conditions, Borrower shall have the right to have

-enforcement.of this -Security Instrument discontinued at any time. prior to-the earlier of: (a) 5 days (or such other period as

applicable law may specify. for reinstatement) before sale of the, Property pursuant to any power of sule contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nate as if o acceleration had occurred; (b)
cures any default of any other covenants or agréements; () pays sl expenses incurred in enforcing this Security Instrument,
including,. but not limited to, reasonsble attorneys” fees;-and (d) takos such action as Lender may reasonably require to assure
that the lien of this Selurity Instrument, Lender's rights in the Property-and Borrower's obligation to pay the sums secured by
this_Security Instrumént shall continie unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herthy shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acce?ormtion under paragraph 17,

19, Saie of Note; Chuage of Loan Servicer. The Note or a partial interest in the Noto (logether with this Security
Instrument) may be sold one or meze Limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collectz'monthly payments, due under the Note and this Security Instrument. There also may be one
or mors changes of the Loan Servicer urirelutsd to a sele of the Note. If there is 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accorGance with paragraph 14 abova snd applicable law. The nofico will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.” : - o : ‘ o

20, Hazardeus Substances. Borrower shall nct carse or permit the presence, use, disposal, starage, or release of any
Hazardous Substances on or iz the Property. Borrowér shall not do, nor aflow anyone else to do, anything affecting the
Property that is in ~ioition of any Environmental Law, Th¢ preceding two sentences shall not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Subsiances that are genemally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ) ' ' _

. Borrower shall promptly give Lender writter notice of any invesigation, claim, demand, lawsuit or other uction by any

governmental,or regulatory agency or private party involving the Propeiiy and sny Hazardous Substance or Environmental Law

of which Borrower has actial knowledge. If Borrowor learns, or is notifie 8y any governmental o regulatory euthority, that
any removal or other remediation of any Hazardous Substance affecting the Projerty i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

 As used in this paragraph 20, "Hazardous Substances” are those substances detiued ss toxic or hazardous substances by
Environmental Law and the following substances: - gasoline, kerosene, other flammab’c ar toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc 1udiosctive materials, As used in
this. paragraph 20, *Environmental Law* means federal laws and Jaws of the jurisdiction where ize Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, . Borrower and Lender further covenant and agree as follows: -

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followirg Rorrower’s breach
of any.covenant or_agreement in this Security Instrument (but not’ prior, {o, acceleration under parugraph 17 unless
applicable law provides otherwise), The notice shall specify:-(a) the default; (b) the action required to cure the default;
(¢c) a date, not less than 30 dnys from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured an
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all swms secured by this Security Instrument, Lender shall release this Security Iustrument
without charge to Borrower. Borrowet shall pay any reccrdation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property. Form 3014140
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