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State of Minois | MORTGAGE 131:7379305

address is

FHA Case No,

LOAN # 5019799

THIS MORTGAGE ("Secuatvinstrument”) is givenon ~~ November 19, 1993 . The Mortgagor is
JOSEPH A. FRALE and KATHLEEN J. FRALE, HIS WIFE .
(*Borrower™). This Sceurity Tnstrumient is givenso~, FIRST NATIONAL HORTGAGE CORPORATION
THE STATE OF JLLINOIS , ind whcssé

which is organized and existing under the luws ol
2221 CﬂHUEN COURT, SUITE 300, DAK BRGCA¥, ILLINOIS 60521

7Y gnder"), Borrower owes Lender the principal sum of
One hundred forty-three thousand one hundyed seventy and
NO/LQQ~ =~ o s s s e e Dollars (U.S. §  143,170.00 ).
This debt is evidenced by Borrowér’s note duted the sume date as this Securitv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paynble on pecember 1, 2023
This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by theote, wuh interest, and all rcmwuls
extensions and modifications; (b) the payment of all other sums, with interest, advanced vader paragraph 6 to protect the
security of this Sccurity Instrument: and (c) the performance of Borrower's covenants and agre2ments undcer this Security
Instrument and' the Note. For this purpose, Borrower does hereby morigage, grant and coney .o.Lender the following
described property located in CooK County, Hlinois:
LOT 11 IN ELK GROVE VILLAGE SECTION 10 A’ BEING A

RESUBDIVISION OF LOT 3237 IN ELK GROVE VILLAGE SECTION 10 BEING

A SUBDIVISION IN SECTIONS 28, 29, 22, 33, TOWNSHIP 41 NORTH,
RANGE 11 EAST.OF THE THIRD PRINCIPAL HERiDIhN, IN COOK COUNTY,

ILLINOIS.
//
y ﬂ/ i
TAX I.D. #: 08-32-205-043 .
52 SOUTH GRASSMERE ROAD, ELK GROVE VILLAGE r——

which has the address of
Hinois 60007 ' {Zip Code} ("Property Address™);
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12. Successors and Assigns Bound; Joint angd Several Liability; Co-Signers. The covenunts and agreements of this
Security Insteument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants amd agrecments shail be joint and several. Any Borrower who co-signs this Security
Tnstiument but does nat execute the Note: {a) is co-signing this Sceurity Instrument oaly to mortgage, arant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sechired by this Security Instrument; and (c) agrees thut Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrament shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any natice provided for in this Secority
Instrument shall be deemed to have been given to Borrower or Lender when giver as provided in this paragraph.

14. Governirz Law; Severability. This Security Instrument shail be governed by federaf faw and the law of the
jurisdiction in which th2 Property is located. Tn the event that any provision or clause of this Security Instrument or the Nae
conflicts with applicable taw . suck conitict shall not affecs other provisions of this Security Insirument oy the Note which can be
given effeet without the corflisting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
15, Borrower’s Copy. Borrowe siali be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigas and transfers to Lender all the rents and revenues of the
Property, Borosver autharizes Lender or Lende!'s agents to collect the rents and revenues and hereby directs cuch tenant of the
Propeity to pay the rents to Lender or Lender's agesits) However, prior to Lender’s notice to Borrower of Borrawer's breach of
any covenant-or agreement in the Security Instrument, Borrower shall coitect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute ussignment and not an
assignment for additional security only.

iIf Lender gives notice of bresch to Borrower: (a) all rents rercpved by Borrower shall be neld by Borrower as trustee for
benefit of Leader only, 1o be applied to the sums secured by the SecerioyInstrument; (b) Lender shall be entitled to collect and
reeeive all of the rents of the Property: and (c) cach tenant of the Property shalt pay alf rents due and unpaid o Lender or
Lender's agent on Lender's written dzmand to the tenant. '

Borrower has not executed any prior assignment of the rents and has not and-wiit not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be reguired to enter upon, take control of or maintain the Properly belorg-ar after giving notice af breach
1o Borrower. However, Lender or a judiciatly appointed receiver may do so at any time thersis o hreach. Any application of
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This astignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. ¥ureclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

iitis Security Instrument by judicial proceeding, Lender shall be entitied to collect uil expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but net limited to, reasonoble attorneys’ fees nnd costs of title

evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Security Tastrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives aff right of homestead exemption in the Property.
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referred to in pnrugraph or change the amount of such peyments. Any excess proceeds over an amount required to pay il
outstonding 1-|debtednebs undcr the Note and this Scuuruy Instrument shal! be paid to the entity legutly entitled thereto,

o

8. Fees, Lender may colfect fees and charges authorized by the Secretary.
9, Grounds for Acceeration of Debt.

(2) Defavit, Lender may, except as limited by regulations issued by the Secretiry in the case of payment defaults,
pequire immediate payment in full of alt sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priar to or
on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligaticns contained in this
Security Instrument.

{1 Sale Without Credit Approval. Lender shall, if permitted by applicuble law and with the prior approval of the
Secretary, requics immediate payment in full of all sums secured by this Securiiy Insirument if:
(i} All or garr’of the Property, or i beneficial interest in 2 trust owning all or part of the Property, is sold or
otherwise transieried (other than by devise or descent) by the Borrower, and
(ii} The Properny s not occupied by the purchaser or grantee as his or her prineipal residence, or the
purchaser or grantee aprs so occupy the Property bur his or her credit has not been approved in accordance with the
requirements of the Sccretary

“(¢) No Waiver, If circumstances oceur-divl would permit Lender 1o reguive immediate payment in fidl, bur Lender does
not require such payments, Lender dies not waive its rights with respect te subsequent events.

(d) Regulations of HUD Secretary. In miuny sircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defunlts to requite immediate payment in full and forectose if not paid. ‘This Security
Instrument does not authorize acceleration or foreelssurg if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should fiuis Security Instrument and the Note secured thereby not be
etigible for insurance under the National Housing Act withr/o0 days from the date hereof. Lender may., at its option
and notwithstanding anything in paragraph 9, require immediaz payment in full of all sums secured by this Security
Instroment. A written statement of any authorized agent of the-Sceretary dated subsequent to 60 days from the date
hercof, declining 1o insure this Security Instrument and the Nole secu'ed tiereby, shall be deemed conclusive proof of
such ineligibility. Notwithszanding the foregoing, this option may not besenereised by Lender when the unavailability
of insurance is solely due o Lender’s failure to remit a mortgage insurunce prenium o the Secretary.

10. Reinstutement. Borrower has a right to be reinstated if Lender has reqoived impi>Ciate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security lnstrument. This night.applies even after foceclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump semall amounts required to
bring Borrower's account current including, 1o the extent they are obligmions of Borrower unded t'as Security [nstrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated /with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in fuli. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two yeurs immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the
future, or (i%i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime of payment or modiflication of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate Lo release the ligbility of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this’ Secority Instrument by reason of any demand made by the original Borrower or Borrower's
successurs in interest. Any forbearance by Lender in cxcrmsmg .any right or remedy shall not be & waiver of or preclude the

‘exercise of any right or remedy.
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