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THIS INDENTURE, made this )9 th day of Novewber , 1992 batween
PAMELA P, CRUNG AND CATHERINE L. CHUNG, 1525 W. HOWARD, CHICAGO,
ILL. 60626, (herein referred as "Mortgagor") and the International
Bank of Chicago, an Illinois Banking Corporation, having its main
office at 5063 N. Broadway, Chicago, 1Illinois 60640 (herein
referred to as "Mortgagee") witnasseth:

WHEREAS, Mortgagor executed A note of an even date herewith
(the ®NCte»), whereby Borrower is indebted to Mortgagee in the
principal sum of ****SEVENTY ONE THOUSAND ARD TWO HUNDRED FIFTY#A#w
($71,250.02) bollars. The terms of said Note are inceorporated by
reference herein.

NOW, THEREFCRE, to secure the payment of the indebtedness
evidenced by the Nuto and the payment of all other sums advancad in
accordance with the (terms of this Mortgage, as well as any and all
renewals, modifications nr extenslons of the whole or any part of
the indebtedness hereby secured however avidenced, with interest at
guch lawful rate as may pe agreed upon. Mortgagor does hereby
grant, mortgage and convey wpon the Mortgagee, its successors and
apalgns, the following descrined Real Eetate in the __COQK _and the
State of Illinois.

LEGAL DESCRITIONS: LOT 3 IN BLOCK 2 IN TFERGUSON’S BIRCHWOOD
ADPITION TO ROGERS PARK A SUBRIVISIUW)OF PART OF THE SQUTH EAST
FRACTIONAL QUARTER (1/4) OF SECTION 30 LYING NORTHEASTERLY OF THE
NORTHWESTERN ELEVATED RATLROAD RIGHT -£F WAY OF THE SOUTH WEST
FRACTIONAL QUARTER (1/4) OF SECTION 29, TOWASHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED APRIL 6, 1911 AS DOCUMENT 4735288.~ IN COOK COUNTY,

,
LLINOIS. « DECT-51 RECORDING
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which the property hereinafter described, ls referred to hawvein ap
the "Premises." Any such renewal, modlflcation or extension of the
whole or any part of the indebtedness hereby securad or any change
in the terms or the rate of interest charged therecn, shail not
impair in any manner the vallidity or priority of this Mortgage and
shall not release the Mortgagor from parsonal liabllity for tha
indebtedness hereby secured. Thareunto belonging and the raentw,
issues and profits thereof, which are hereby expressly conveyed and
assigned to the Mortgagee as additional security and as an cqual
and primary fund with the property herein conveyed for the
repayment of the meneys secured by this Mortgage, and any and all
appurtenances, fixtures and equipment in or that may at any tlme bo
placed in any bullding now or hereafter standing on said Promises.

1

RINNS

>

Gl

o




UNOFFICIAL COPY

-

It ls mutually covenanted and agroed, by and betwesen the

parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and specifically but not
by way of limitation all ghades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiater, heater, engines and
machinery, boilers, ranges, elavatore and motors, bathtubs, sinks,
water~clossts, basins pipes, faucets and other plumbing and heating
fixtures, mirrors, mantels, refrigeration plants, iceboxes,
electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenance, and such other goods and chattels as
may ever be furnlished by a landlord in letting and operating an
unfurnisked building, simlilar to any building now or hereafter
standing o, said premises, whether or not the same are or shall be
attached tz, sald building by nalls, screws, bolts, pipe
connections, nasonry, or any other manner whatsoever, which are now
aor hereafter t0 .be used upon said described premises shall hbe
conclusively desued to be "flxtures" and an accession to the
freehold and a part-of the roealty, whether afiixed or annexed or
not, and conveyed by this Mortgage; and all the estate, right,
title or interest of tle sald Mortgagor in and to said Premises,
property, improvement,. furniture, apparatus, furnishings and
fixtures, are hereby expressly conveyed, assigned and pledged; and
as to any of the property afbiesaid, which does not so form a part
and parcel of the Real Estate or dces not constitute a "fixture" as
such term is defined in the Uniform Commerclal Code.
This Mortgage is also deemed to bz Security Agreement under the
Uniform Commercial Code for the (purpose of creating hereby a
security interest in such property, which Mortgagor as Debtor
hereby grants to the Mortgagee as Securad Party (as such terms are
defined in the Uniform Commercial Code).

TO HAVE AND TO HOLD the above descritec Premises with the
appurtenances and fixtures thereto appertaininag or belonging unto
the Mortgagee, its successors and assigns, forever,-for the purpose
herein set forth and for the security of the said ncte hereinbefore
described, and interest thereon and free from all 'rights and
benefits under and by virtue of the Homestead Exemptior Yow of the
State of Illinois, which said rights and benefits the said
Mortgagor does hereby expressly release and waive.

In addition, the Mortgagor covenants with the Mortgagee as
follows:

1. Mortgagor shall promptly pay when due without setoff,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in

the Note.

2. All payments received by Mortgagee under the Note and
Paragraph one(l1) hereof shall be applied by Mortgagee first in
payment of interest payable on the Note, then to any late charge
that is due, and then to the principal of the Note, including any
amounts considered as added thereto under the terms hereof.
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3. Mortgagor shall (1) promptly repalr, restore or robulld
any bulldings or lmprovements now or hereafter on the Premisos
which may become damaged or he destroyed; (2) keep sald Promises In
good condition and repair, without waste, and free from mochanic’s
or other liens or clalms for llen not expressly subordinnted to the
lien hereof; (3) pay when due any indebtedness which may be socured
by a lien or charge on the Premises superlor to the lien haercof and
axhiblt satlsfactory evldence of the discharge of ouch prior lien
Lo Mortgagea; (4) complato within a roasonable time any bullding or
bulldings now or at any time ln process or ercction upon nald
pramiges: (S) comply with all rvequirements of law or wunlelpal
ordlnarces wlth respect to the Premises and the use thoroof; (6)
make no material alteratlons in sald Pramisun oxcopt as roguirod by
law or munizipal ordinanco.

4, Sublcer to applicable law or to a writton walver by
Lender, Borrowes  shall pay to Lender on the day monthly
ingtallments of piincipal and interest are payable under the Noto,
until the Note is pa.c- in full, a sum (heroin "Funds") ogqual to
one~twelfth of the yoarly taxes and assossmonts whlich may attain
prlority over thls Mortgaqgo, and ground rente on tho Proporty, L&
any, plus ocne-twellfth of vaearly premium instaliment for hazard
{nsurance, plus one-tweltrn of yearly promium ingtallments for
mortgage tastallatlon insurance, 1§ apy, al) as roasopably
estimates thereof.

The Funds shall be held in-an institution the deposit or
accounts of which are insured or guscuanteed hy a Federal or State
agency. Lender wumhall apply the ¥unds to pay wmaid taxes,
assegsments, insurance premiums and grovnd ronts. Lender may not
charge for so holding and applying the Funds, analyzing wsald
account, or verifying and compiling uald arsgessmente and bllls,
unless Lender pays Borrower interest on tho Turds and applicable
law permits Lender to make such a charge. Borrovxzy and Lender may
agree in writing at the time of eoxewutlon of this Mortgage that
Interest on the Funds shall be paid to Borrower, and-unless puch
agreement is made or applicable law requires asuch interast to be
paid, and such interest, if any, shall lnsure to the ‘ponafit of
Lender. Lender shall not be requirecd to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, v:i:hout
charge, an annual accounting of the Funds showing credite and
debits to the Funds and the purpose for which each debits to the
funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgaqe.

If the amount of the Funds held by Lender, together with the
future monthly installments of Funds pavable prior to the due dates
of taxes, assessmaents, insurance premiums and ground rents, shall
exceed the amount required to pay said taxes, assessment, insurance
premiuns and ground rents as they fall due, such excess shall be,
at Borrower’s option, either promptly repald to Borrower or
credited to Borrower on monthly installment of funds. If the
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amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make
up the deficiency within 30 days from the date notice is mailed by
Lender to Borrower requesting payment therecf.

Upon payment in full of all sums secured by this Mortgage,
Lender shall promptly refund to Borrower any Fundas held by Lender.
1f under paragraph sighteen (18) hereof the Property is sold or the
Property is otherwlse acquired by Lender, Lender shall &pply no
later than immediately prisr to the sale of the Property or lts
acquisition as a credit agalnst the sum secured by this Mortgage.

5. Mortgagor shall keep all bulldings and improvements now
or hereaftrc situated on sald Premises insured against loss or
damage by fira, .lightning and such other risks and hazards as are
insurable under tie present and future forms of all-risk insurance
policies, providiag for payment by the 1lnsurance companles of
moneys sufficlent ¢ pay the greater of either the cost of
replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companieg satisfactory to the Mortgagee,
under insurance pollcles payable, in case of loss or damage, to
Mortgagee, such rights to e evidenced by the standard mortgagee
clause to be attached to each policy, and shall deliver all
policies, including additional And renewal policies not less than
ten (10) days prior to the resrertive days of expiration. All
policies of insurance shall contain a provision requiring
materially modified without thirty (203 days’ prler written notice
to the Mortgagee. If the policles oi insurance referenced hareln
contain a co-insurance clause or provision, Mortgagor agrees to
maintain insurance coverage which ls at eii, times in compliance
with said clause or provision.

Mortgagor shall furnigh Mortgagee with evidunce satlelactory
to Mortgagee that flood insurance ls In effect in_the event that
Mortgagor has failed previously to demonstrate tc Mortgagee that
the Premises is not located in an area designated hy the secretary
of Housing and Urban development as having speclal fluou hszards.

6. A, In case of loss by fire or other casualty, the
Mortgagee (or after entry of decroe of foreclosure, purchaser as
the sale, or the decree creditor, as the case may ba) ls hareby
authorized either (i) to settle and adjust any claim under such
insurance policies without consent of Mortgagor, or (ii) to allow
Mortgagor to agree with the lnsurance company or companies on the
amount to be paid upon the loss. In elther case Mortgagee is
authorized to collect and recelpt for any such insurance money.
If (1) Mortgagor la obligated to restore or replace the damaged or
destroyed hulldlings or improvements under the terms of any loase or
leases which are or may be prior to the llen of this Mortgage, and
{ii) such damage or destruction does not result in cancellatlon or
termination of such lease, and (lli) the insurers do not deny
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liability as the insured, such proceeds, after deducting therefrom
any expenses incurred in the collection thereof, shall, subject to
the provigiona of subparagraph B and C hereocf, be used to relmbursge
Mortgagor for the cost of rebuilding or restoration of buildings
and improvements on the Premises. In the event Mortgagee alects to
apply said insurance proceeds in reduction of the indebtedness
secured hereby, all expenses and fees of collection shall filrst be
deducted and paid to Mortgagee, and it is further covenanted and
agreed that should the net insurance proceeds be insufticlent to
pay the then existing indebtedness smacured hereby, together with
all accrued interest thereon, fees and charges, Mortgagee may, at
it sol< wlectlion, declare the entire unpaid balance of the debt
secured hereby to be immediately due and payable, and the failure
of the paymant thereof shall be a default hereunder.

B. In (tha event Mortgagee elects to permit such Inguranpce
proceeds to be gpplied to pay for the cost of rebullding or
restoration of thxpulldings and improvements on the Premises, such
funds will be mace available for disbursement by Mortgagee;
provided, however, thkat (1) should any insurance ccmpany have, in
the opinion of Mortgacee, a defense against Mortgagor (but not
against Mortgagee) to any claim for payment due to damage or
destruction of the Premises or any part therecf by reason of fire
or other casualty, submitted Ly Mortgagee or any party on behalf or
Mortgagee, or should such coupony raise any defense against
Mortgagee (but not against Mortgszqor) to such payment, or (ii)
should the net proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgagor with Mortgagee be
less than the estimated costs of the rejuisite work as determined
by Mortgagee, which estimate shal)! include a reasonable
contingency, then in either case Mortgagee may, at its option,
whether or not Mortgagee, has received funds from any insurance
settlements, declare the unpaid balance of th2 .debt secured hereby
to be immediately due and payable, and Mortgagee nay then treat the
same as in the case of any other default hereunders, In the event
such proceeds are applied toward restoration or rebnilding, the
building or improvements shall be so restored or rebuili. as to be
of at least equal value and substantially the same character as
prior to such damage or destruction. Such proceeds shali-bhe made
available, from time to time, upon thae Mortgagee being furaished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect'’s certificates, waivers of lien,
contractors’ sworn statements and other evidence of cost and of
payments, including insurance against mechanic’s lien and/or a
performance bond or bonds in form satisfactory to Mortgagee which
shall be the sole or a dual obligee, and which bond shall be
written with such surety company or companies as may be
satisfactory to Mortgagee. All plans and gpecifications for such
rebuilding or restoration shall be presented to and approved by
Mortgagee prior to the commencement of any auch repalr or
rebuilding. Disbursement of such insurance proceeds shall not
exceed ninety percent (90%) of the value of the werk performed from
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time to time, and at all tlmes the undisburscd balance of sald
proceeds remaining in the hands of the Mortgagee shall be at least
sufficient to pay for the cost of complatlon of the work froo and
clear of lieng,

C. In cage If loss after foreclogure proceodings have bnen
instituted, the proceeds of any such insurance pollicies, Lf not
applied as aforesald in rebullding or restoring the building or
improvements, ahall bo used to pay the amount due in accordance
vWith any decree of foreclocure that may bo ontercd Iln any such
proceadings, and the balance, Lf any, shall be sald to tha ownor of
the equity of redemption if{ he shall then be ontltled te tho sama,
or as the-court may direct, In case of the fore¢losuro of this
Mortgage, ( ithe court in its Judgmant may provide that the
Mortgagee’s/clause attached to each of sald insurance policlies may
be canceled und that the judgment creditor may cause a now lops
clauss to be atrtoched to each of mpald policles making the loos
thereunder payabls to sald judgment croditor. In tha event ot
foreclosure sale, aortgagee Ls hareby authorized, wlthout the
consent of Mortgagor, to assign any and all insurance policies to
the purchaser at the saie, or to take guch other steps as Mortgagee
may deem odvisable, to cease the lntourest of such purchaser to bo
protoctad by any of tho sala Inpurance policles,

Nothing contalned In " thia  Mortgage shall crasto  any
responsibility or obligation on the Mortgagee to collect any amount
owing on any insurance policy; to rebuild, repair or replace any
damaged or destroyed portion of the Premises or any improvements
thereon; or to perform any act hereunszer.

7. Mortgagor hereby assigns, translers and sets over unto
Mortgagee the entire proceeds of any award or. any claim for damages
for all or any part of the Premises taken (©r damaged under the
power of eminent domain or by condemnation. The Mortgagor hereby
empowers Mortgagee, in the Mortgagee’'s sole discretion, to settle,
compromise and adjust any and all clalm ov rights erising under any
condemnation or eminent domain proceeding relating to the Premises
or any portion thereof. Nothing contained in this Muzigage shall
create any responsibility or obligation on the Mortgagee to collect
any amount owing due to any condemnation or eminen* -domain
proceeding or to rebuild, repair or replace any portion.-of the
Premiges or any improvements thereon or to perform any act
hereunder. Mortgagee may elect to apply the proceeds of the award
upon or in reduction of the indebtedness secured hereby, whether
due or not, or to require Mortgagor to restore or rebuild, in which
event the proceeds shall be held by Mortgagee and used to reimburge
Mortgagor is not then in default under this Mortgage. In the event
Mortgagor is required or authorized by Mortgagee’s eiection as
aforesaid, to restore or rebuild the proceeds of the award shall be
paid out in the same manner as is provided for the payment of
insurance proceeds toward the cost of rebuilding or restoration.
If the amount of such award is insufficient to cover the cost of
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rebuilding or restoration, Mortgagor shall pay such cost in excess
of the award, before being entitled to reimbursement out of the
award. Any surplus which may remain out of gsaid award after
payment of such costs of rebullding or restoration shall, at the
option of Mortgages, be appllied on account of the indebtedness
secured hereby or be paid to any other party entitled thereto.

8. In the event that the Mortgagor fails to make any payment
or perform any act reguired hereunder, the Mortgagee may without
notice, but need not, make said payment or perform any act in any
form and manner deemed expedient, and may, but need not, make full
or partisl payments of principal er interest on prior encumbrances,
if any, and purchase, discharge, compromise or settle any tax lien
of other prior lien or title or claim thereof, or redeem from any
tax sale or furfeiture affecting sald Premises or contest any tax
Or asgessment ALl moneys paid for any of the purposes herein
authorized and all expenses pald or lncurred in connectlon
therewith, inclucing attorneys’ fees, and any othar monays advancad
by Mortgagee to protect the mortgaged Premises and the lien herceof,
plus reasonable conrensatlon to Mortgagee for each matter
concerning which action lierain authorized may be taken, shall be so
much additional indebtedness secured hereby and shall hecome
immediately due and payabte without notice and with lInterest
thereon at the rate payable or the prlncipal outstanding under the
Note. Inaction of Mortgagee shall never be conaldered as a walver
of any right accruing to it on azcount of any default hereunder on

the part of Mortgagor.

9. The Mortgagee maklng any’ payment hereby authorized
relating to taxes or assessments, may o2 /go according to any blll,
statement or estimate procurad from the apriopriate public offlce
without inquiry into the accuracy of such -bill, statement or
egtimate or into the validity of any taz,  assossment, salo,
forfelture, tax lien or title or clalm thereoi.

10, At the option of Mortgagee, and wlthout notico to
Mortgagor, all unpald indebtedness secured by this Moltwvage shall,
notwithstanding anything in the Note or in thle Mortgags to the
contrary, become due and payable (a} immediately in tke case of
default under the terms of the Note; (b) immediataely In the aevent
Mortgagor shall, without the prior written consent of Mortgageae,
sell, transfer, convey, encumber, or asgign the title to all or
any portion of the Premises, or the rents, issues, or profitg
therefrom, including, but not limited to, a transfer of all of any
portion of the Premises to an Illincis Land Trust, whather by
operation of law, voluntarily or otherwise, or shall contract to do
any of the foregoing, or shall grant an option to enter into a
contract to do any of the foregouing, or in the event; (¢)
immediately Ln the event any procecding by or against tha Mortgagor
under any bankruptcy or insolvency statute or by law shall have
hean instituted; (d) immedlately in the evont of any levy or lien
including, but not limited to, levies or liens arising from fallure
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to pay any federal tax being filed against the Mortgagor or the
Premises; (e) immediately when default shall occur in the
performance of any other agreement of the Mortgagor herain
contained.

11. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien thereof. In any suit to foreclose the
lien hereof, there shall be allowed and included as additiomnal
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee relating
thereto 2ncluding but not limited to attorneys’ fees, appraisers’
fees, wrouker’s commlssions, advertising expenses, outlays for
documentary, and expert evidence, stenographer’'s charges,
publication <osts and costs (which may be estimated as to ltems to
be expended-ziter entry of the decree) of procuring all such
ahstracte of title, title searches and examinations, guarantee
pollcies, Torrers certificates, and similar date and assurances
with respect to title as Mortgayee may deem to be reaponably
necessary either to'rrosecute such sult or to evldence to hidders
at any sale which may 4se had purasuant to such decree the true
condition of the title trm or the value of the Premises. All
expenditures and expenses ol the nature in this paragraph mentioned
shall become so much additizrnal indebtedness secured hereby and
immediately due and payable, with interest thereon at the rate
payable on outgtanding princlipal’ under the Note, when pald or
incurred by Mortgagee in conneccion with (a) any proceeding,
including probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant,
by reason of this Mortgage or any indebcedness hereby secured; (b)
preparaticns for the commencement of any svit for the foreclosure
hereof after accrual of such right to fcoreclose whether or not
actually commenced; or (c¢) preparatlon for «the defense of any
threatened suit or proceoding which might affeci tha Premises or
the sscurity hereof, whether or not actuwally coineiced.

12. The proceeds of any foreclosure sale of «iha Premises
shall be distributed and applled 1in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including, but no limited to, all such
items as are mentioned in the proceeding paragraph hereof; sezond,
all other items which under the terms hereof, congstitute secured
indebtedness in addition to cthat evidenced by the Note, with
interest thereon as herein provided; third, all principal and
interest, remaining unpaid on the Note; fourth, any surplus to
Mortgagor, its successors or assigns, as thelr rights may appear.

13. Upon, or at any time after the filing of a gult to
foreclose this Mortgage, the court in which such suit is filed may
appoint a receiver of said Premises, Such appointmant may be made
without notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and without
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regard to the then value of the Premlses or whether the same shall
be then occupied as a homestesd or act during the pendency of such
foreclosure suit, and the Mortgagee hereunder may be appointed as
such receiver. The court from time to time may authorize the
receiver to apply the net lncome in his hands in payment in whole
or in part of: (1) the indebtedness secured hereby, or any decree
foreclosing thls Mortgage, or any tax, special assessment or other
iien which may be or become superior to the lien hereof or of such
decree, provided such application 1s made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

14, %o actlon for *he enforcement of the lien or of any
provision hereof shall be subject to any defense which would not be
good and avzlilable to the party interposing the same in an action
at law upon tlie’ Note hareby secured,

15, Mortgadgrs shall have the right to inspect the Premiges at
all reasonable times and access theretc shall be permitted for that

purposes.

16. Mortgagee has 0o ,duty to examine the title, location,
existence, or condition of ‘the Premises, nor shall Mortgagee be
obligated to record this Morufﬂge, or to exercise any power herein
given unless expressly cbligated by the terms hereof, nor be liable
for any acts or omissions hereundar, except in case of its own
gross negligence or misconduct or'that or the agents or employees
of Mortgagee, and it may require indemnities satisfactory to it
before exercising any power herein glvan.

17. Mortgagee shall release this Mortgage and the lien
thereof by proper instrument uponh presencation of satisfactory
evidence that all indebtedness secured by thio Mortgage has been

fully paid.

18. This Mortgage and all provisions hereof, chall extend to
and be binding upon Mortgagor and all persons claiminc under or
through Mortgagor, and the word "Mortgagor" when used hierein shall
include all such persons and all persons liable for the peyment of
the indebtedness or any part hereof, whether or not such'parsons
shall have executed the Note or thig Mortgage. Mortgage may assign
all or any portion of its rights and interests under this Mortgage
without the consent of Mortgagor.

19, This Mortgage shall be governed hy an interpreted
according to the laws of the state of Illinois. In the event any
provision of the Mortgage, or the Note, conflict with sald law,
such conflict shall not affect any other provision of the Mortgage,
or the Note which can be given effect without reference to the
conflict. 1In this regard, the provisions of the Mortgage and the
Note shall be deemed severable.
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20. Mortgagor hereby walves any and all rights of rodomption
from sale under any order of the decrao of foroeclosure of thin
Mortgage, on Lts own bahalf and on behalf of each and every poraon,
except decree or judgment creditors of the Mortgagor, acquiring any
interest in or title to the Premisos subsoquont to tho date of this

Mortgage.

21. Any notlco, damand, request or other communication
desired to be given or required pursuant to the terms hareo! vhall
be in writing and shall be deemed glven when personally sorvad or
on the second (2nd) day followlng deposit of the same in the Unltad
States mall via reglstered or ceortified mail, return rocelpt
raquasted,. postagn prepald, addrossod te the Mortgagor at tho
address mgt) forth below or to the Mortgagee at tho Bank’n main
office set torth above or to such other address as althei the
Mortgagor or che Mortgagoe notifles the other party in writing,

22. The rights and remedies of Mortgagea undor this Mortgoge
are cumulatlive and nre not in licu of, but are in addition to any
other rights or remediuvs which Mortgagee shall have under tho Noto
or any other instrument ceonstituting security for the Noto, or at
law or in equity,

23, Any actlon, sult-or proceeding brought by Mortgagoe
pursuant to this Mortgage or Lho-llote sscured hereby and any claim
macle by Mortgagee under t¢his Mortgage or tha Note secured Mortgagee
without notlce to Mortgagor, except as otherwlse provided In this

Mortgage.

24. ‘This Mortgage shall not be amended, modifled or changad
not shall any waiver of any provision hereof be effective as
against Mortgagea, excopt only by an instruient in writing and
gigned by the party against whom enforcenont of any walver,
amendment, change, modification or discharge iz uought,

25, Mortgager, at its expense, will execute, acknowledge and
deliver such instruments and take such actions as Mortgagee from
time to time may reasonably request to carry out the iptent and
purpose of this Mortgage.

26, A. Mortgagor represents and warrants that: (1)
mortgagor has not used Hazardous Materials (as defined hereinafter)
on, trom or affecting the Premises in any manner which violates
federal, state or local laws, ordinances, rules, regulations, or
policies governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials, and that, to the best of mortgagor’s
knowledge, no prior owner of the Premises or any tenant, subtenant,
occupant, prior tenant, prior subtenant or prior occupant has used
Hazardous Materials on. Form or affectlng the Fremises in any
manner which violates federal, state or local laws, ordinances,
rules, requlations or policies governing the use, storage,
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treatment, transportation, manulacture, refinement, handling,
production or disposal of Hazardous Matarlal and, to the bhest of
Mortgagor's knowledge, there have been no actions commenced or
threatened by any party for noncomplliance. For purposes of this
Mortgage, "Hazardous Material" included, without limitation, any
flammable explosives, radicactive materials, hazardous materlals,
hazardous wastes, hazardous or toxic substances or related
materials defined in any federal, state or local governmental; law,
ordinance, rule, or regulation.

3. Mortgagor shall keep or cause the Premises to be kept
free of Hxzardous Material, and, without limiting the foregoing,
Mortgagor 'shall cause or permit the Premises to be used to
genasrate, manufacture, refine, tranaport, treat, stcre, handle,
dispose of, transfer, produce, or process Hazardous Materials,
except in complienne with all applicable federal, state, and local
laws and regulations. nor shall Mortgagor cause or parmit, as &
result o any intention?l or unintentional act or omission on the
part of Mortgagor or any.-tenant, subtenant or occupant, a release
of fiazardous Materials onto the Premises or onto any other
property.

C. Mortgagor shall: (i) conduct and complete all
investigations, studies, sampling and testing, and all remedial,
removal and other actlons necescevv to clean up and remove all
Hazardous Materiala, on, under, from or affecting the Premlses in
accordance wlth all applicable federa!, state, and local laws,
ordinances, rules, regulations and poljcles, to the reasonable
satisfaction of Mortgagee, and in accordance with the orders and
directives of all federal, wstate ani 'local governmental
authorities, and (ii) <defend, indemnify =and hold harmless
mortgagee, its employees, agents, officers and.-dlractors, from and
against any claims, demanda, penalties, finos, liabilities,
settlements, damages, costs or expenses of whatever Kind or nature,
known or unknown, contingent or otherwise, arising out of, or in
any way related to, (a) the presence, disposal, release of
threatened release of any hazardous Materials on, over, upder, from
or affecting the Premises or the soll, water, vegutatlon,
buildings, personal property, persons or animals thereon; (h) any
personal injury {including wrongful death) or property damaga (roal
or personal) arlsing out of or relatad to such llazardous Materlals;
(¢) any lawsult brought or threatened, settlemont roaachod or
government order relating to such Hazardous Material and/or (d) any
violation of laws, orders, rogulations, requirements, or demands of
government authorities, or any policies or requirements of
Mortgagee, which arc hased upon or in any way relatsd to such
Hazardous Materials including, without limltation, reasonablo
attorneye’ and congultants’ foes, investigation and laboratory
fers, court costs, and litigation expenses.
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IN WITNESS HEREOY, theéﬁortgagor has caused these preseonts to
be slgned the day and year flrst above wrltten.

fupds L @W”J Ulbotingfohury/

PAMELA P, CHUNG CATHERINE L. CHUNG

State of Illinois )
) SS.
County of Cook )

; ‘) T
I, f%ﬂf{j//q?/huraﬁ/ﬂﬁfﬂé(£4/ , a Notary public Ln and
for the Stats and County aforesaid, do hereby certify that before
me this day peisonally appeared |/ C. PP O onttn Asir,
plfinereinte & CH Ll , known to me to be the same

person{s) whose namels) are subscribed to the above and foregqoing
Agreement, and acknowizdge to me that they executed and delivered
the above and foregolng Agreement ad their free and voluntary act,
for the uses and purposvs set forth in gaid Agreement.

IN WITNESS WHEREOF, I lave hersunto set by hand and seal this
/5?f£ day of ffowe A/ Te , 19 %Y

] /24 j/l e A 6_{ (éj(" ’ﬁ’lt —J

/"7 /" \NOT3xY PUBLIC !

% Mary M, Cunningham :
s Notary Public, State of Iilinois

' My Commissio )
S My n Expires 9/21/97 ¢
¥ »))ﬁ)))”5))))))5”3))”)'1%2))}»»”)»});‘;». :

My Commission Expiras:
Record and Return to:

INTERNATIONAL BANK OF CHICAGO
5069 NORTH BROADWAY

CHICAGO, 1L 60540

ATTN: COLLATERAL DEPT.
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