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.‘Tha Mortgagor ls

?hls Mcmgaga (‘Secumy Instrumem“) is glven on’ de; ..
NOT ,wca REMARAL

spdrz . WHITE sx, ANIRIED TO KATHERTNE Wqu and, £00]

whowaddressis a5 2o HEST GLADYS AVENUE tHICAGO,
{‘Borrower”). This Seclstvinstrument is given ic » "

HIBWEST FUNDENG CURPORATION - 7 B
Whlcﬁfsdrganfzedandexlsm.ﬂ underthe laws of 1L T80 TS
foe 3fst - Street, 3Li%e 300, Downers Gr

C‘tander") Bofrower owes Lendev t'ne princ!pal Sum of ) _ ELEry L
Dol a¥s “and” na;IUO : e
Doftars ((45.$ 80,850 00" . This dabt js e\ﬁdenced by Borrower's note dated ihie sama clate asthis
Securlty in.-nrumem ("Note”), which pm'v'J&‘.a of monthl* yments, with the full debt, f not paid eafler, dué and -
yable'oh  becembér "2 0°'2 3. This Security instriiment’ sacures 1o Lander: (a) the repayment of the debt
evidenced by the Note, with lnterest ‘and all -enowals, extensions and modifications; (b) the paymant of all other sums,
Wit intefest, advanced under Paragraph 6 1 protect the security of this Secyr lnsfrumaant, and (c) the performarice of
Hdrrower's coveramts and agreemenis Under 18 Security Instryment and the Note. For this PUIDPSSE, Bcrrower does
hafeby mQrtgageh grant and corwey to Lendar tie fail owlng giascr!bed prgperty t%:}atef In : I
. ounty. Jifinois; |

CABARS: $USDI‘¢ISION DF

ATET9RER.

.,LOT FEHETEEN (14) in BtDCK THENTT TH!EE fZS)
LOT5 .20 AHD 23 AN SCHOOL: TAUSTEES SUBD. MIJ lON IH THE: NORTH PARTARFE 124 yone it
“SEETION: 13 TOWNSHIP -3C.-NORTH, RAHGE 1., EAST OF THE THIRD PRINCIPAL

ERIDLAH IE \.OUK COUNTY ILLIN_DIS;“ i R R N T S R

“DEPY~01 RECORBING ~©* "~ '  $272.00
S 780011 YRAN 8384 11724793 13101100

. #8432 #—PZ 985136

. COOK COUNTY RECORDER

SRR R t 16-18~ 215 043 TR TR
whlchhaathaaddresao{ 4930 wesr TGLADYS. Avéu

169606
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) OGETHER WITH all the improvemants riow or hereaftar erected on the' pro, ,erty. and all easemenxs nghts o
appurienances, rents, royaltias, mineral. oit and gas rights and profits, water rights and stock and afl fixtures now or
hereaﬁer a part of the property. All replacements and additions shal al.so be vered by thrs Sec:urity Instrument. All of
the faregoing Js referred 10 In thig Securlty Instrument as the *Property.” _

“BORROWER COVENANTS that Borrowet s, Iawiuﬂy selzed of thé estate hereby. conveyed and fas tha rightto

mor:, ge, grant and convey the Property and that the Property is unencumbiered, except for encumbrances of record. .
ch:%:er warrants and will dgfend generally the title to the Propeity agal st ak claims and. demands, subject to any

,,,,,

encumbrances of recond.
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* date of tha monthly paymeU, wnlél- 2 elerreE to ngabépxl-d' e GQ’ NG dmourit of'duch payments. Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legally entltied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
{2) Detault. Lender may, except as limited by regulations issued by the Secretary in the case of payment detaults,
require Immediate payment in full of all sums secured by this Becurity Instrumant i
(i Borrawaer defaults by falling to pay in full any monthiy payment required by this Security Instrument prior
to or on the due date of the next mombly payment, or ) :
(i) Borrower defaults by falling, for a perlod of thirty days, to perform any other obligations contained in this
Securfty instrument.
{b) Sate Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alf the sums secured by this Security Instrument If:
(i) All or part of the Property, or a beneflclal Interest In a trust owning all or part of the Property. is sold or
otherwise transferredt (other than by devise or descent} by the Borrowsr, and
(i) The Property is not occupled by tha purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accardance with the requirements of the Secretary.
{c) No Waiver. If clrcumstances occur that would permit Lender 10 require immediate payment in fuil, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent evants,
{d) Reguiatioria of HUD Secretary. In many clrcumstances regulations Issued by the Secretary will limit Lender's
rignts, In the'cacy of payment defaults, to require immediate paymant In fuli and foreclose If nat paid. This Security
Instrument does ot authorlze acceleration or foreclosure if not parmitted by regulations of the Sacretary.
{e YMorigage Not insured. Borrower agress that should thls Security instrument and the note secured thereby not
be eligible for Insurarce under the National Houslng Actwithin 60 DAYS frorn the date heraof,
- mander may, at its cpi'srand notwithstanding anything in Paragrapb 8, require Immediate ment In full of all
. .sums secured by this Sccurty instrument. A written statemant of any agrharzed 'gis\f,ﬁt;__ta dcrélary dated
subsequentto 6¢ DAYZ : from the date hereof, declining ta e‘tlhl Securit ;Inségment and the

- rote securad thereby, shall e dsamed conclusive proof of such Ineliglility. iy the faregolng, this
= - “optlon may not bé exercised .ty Lender when the unavallability of insurginceis '1q Lender
a mortgage insurance premium to«ny Sacretary. e ]
.+ 10. Reinstatement. Borrowar has &'rignt 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due urar the Note or this Secuyrity Instrument. This right appiies even after
foreclosure proceedings are lastituted. To reinstete the Securlty Instrurpent; RBorrower, shali tender i a lump sum ail
amounts required to bring Barrower’s account-civent Including, to the extérnt they are obligations of Borrower under
this Security thstrument, foreclosure costs and igpannable and customary attorfieys' fees and-expenses property
asaaciated. with the foreciosure proceeding. Upon el istatemant by Barrawer, this Séturity Instrument énd the
obligations that it secures shall remalin In effect as i 2 22er had not required immediate payment th full. However,
fander Is not required 1o permit reinstatement : (I} Lender has accepted rinstaternent after the commencement of
* foraciosure proceedings within twe years imimediately preceding the commancement of a current foreciosure .
praceading, {iiY reinstatement will preclude foreclosure on dffférent groundsIn the future, or (il relnstatement will
adversely affect the priority of the lien created by this Securlty Instrgmént.. = <" =" _ 7 .
"7 11.'Borrower Not Released; Forbearance by Lender Not -, Walver, Extension of thatime of paymantor .
mod¥fication of amprtizatién of the sumg secured by this Sactrfty innitiment granted by Lénder 10 any siiccassor in
interest of Borrower shall not operate 1o refease the llability of the orlrw.i Borrower or Borrowar's successor in interest,
Lendeér shall not be required to commence proceedings against any sJuc.essor in Interest or refuse to extend time for
payment or otherwise modlify amortization of the sums secured by this Zacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fort.earance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right of remedy,.... - .
i2. Successors and Assigns Bound; Joim and Several Liabliity; Co-Sigaoas.
this Security Instrumeant shall bind and benefit the successors and:-assigns ot Leiavs and Bomower, subject 1oithe =45
provisions of Paragraph 9.b. Borrower's covenants and agreernents shall be'joint e7d ~everal. Any Borrower who
ca-signs this Security Instrument but dees not execute the Note: {a} Is co-signing this security Instrument only to
mortgage, grant and convey that Borrower’s interest In the Propérty under the terms of th's Securlty Instrument; (D) Is -
not personally obligated to pay the sums secured by this Securlty Instrument; and (¢} .ag: es that Lender and any other
Borrower may agree tc extend, modify, forbear or make any accommodations with regard to«ne terms of this Security
Instrument or the Note without that Borrowser's consent. R I & oY
13, Nétiées. Any notice to Borrawer provided for in this Security ingtfumant shall be given by d/ivering it or by
mafiingit by first class mail unless applicable [aw requires use of another method. The notice shall'o% directed to the
Propsrty Address or any other address Borrower designates by notlce to Lender. Any notice to Lendar shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borruwer. Any notice
provided for in this Security Instrument:shall be deemed to have teery given to Borrower or Lender when.gliven as
provided:in thig paragraph. - i AT IR e iR f B LG g LT e 1
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Pr_gf)erty is located. in the avent thal any provision or clause of this Security Instrument or the
MNote confiiets with applicable law, sch conflict shall not affect othé# provisions of this Security Instrument or the Note
which can ba given effect without the confiicting provision, .To this.end Ihe pravisions of this Security instrument and the
Note are declared to be severable. T v T P - :
;... 16, Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.
= 16k Agsignment of Rents. Borrower unconditionally assigns-and transfors toilender-ali the rents and revenues of
theProperty. Borrawer authorizes Lender or Lender’'s agents to:eollect the.rents and:revanuesand hereby directs each
tenant of. the Property 1a pay the rents 1o Lender or Lender's agents: Howeyer, prior 1o Lender's notice to-Borrower.of
Borrower's breach of any covenant or a?regtament}n the ,Sa_cyrity;t_?{s&t_rgmgm,‘. @_grrﬁwer shall_ccllect and recelve all rants
or OW

fallure to remht
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and revenues of thé'Property ds frustee for the benafit of Lendar and | This assignment of rants constitutes an
absolute assignment and not an assignment for additional sesomty onty. "~ =0
it LEeder gives notice of breach 1o Borrower: (a) all refis réceled by Bdrrower shall be held By Borrower as Trustee
for berigfit of Lender dnly, to be appiled to the sums secured by the Security Instrurnent; (b) Lender shall be entitied to
eoltect and récaive all of the'rents of the Property; and (c) dach tensnt of the Prabefty shall pay all rents dué and unpaid
té Lender or Lénider’s agent on Lender's witten demand 1o thetenamt, - /10! D05 1 n il W syl 5 svln ot
Borrowsr Has hot'exacutéd any prior assigriment of the Fents anid hias not ahd will Aot §
prevent Lander from exarclsing {ts rights under thig Parggraply 15,40 e ) PHRBLE 9 s

HE K E LR
Lander shal! not be required to anter upon, take control of or malntain the Property before or after giving notlce of
breach to Barrower. However, Lender or a judicialiy appointed receiver may do so at any time thers ia a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmant of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA {LLINOIS MORTGAGE FORM
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