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MORTG AGE : IoanNo 01925981
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' THlS'MORTGAGE ("Security Iagirrment”) is ‘give.n 611 . -October: 27, 1993 . The mortgagor is
- MICHAEL, W. m and NANCY I\. W HUSBAND AND WIE'E
P R . r.)-'/ s .
’ AV A « DEPT-(1 RECORDING Lo $35.00
( erower) ThlS Security Instrument is given to iy : W TAOIT TRAN 366 11/26/93 13:04:00

SUN_ LDR'IGAGE CORPORATIOD : NG R-PE-RE6T164
S CO0K COUNTY RECORDER - -

which is organized and existing under the laws of - ’ . TuE STATE OF ILLINOIS , and whose
address is 1306 NORI‘H ROSEILE ROAD, SCHAUMBURG, ILLINOTS 50195
(' andes"). Borrower owes Lender the principal sum of
; two hundred three thousand one hundred fJ.fty-
- no/100 . Deliass (U.S. $  203,150.00 ).
This debt is evidenced by Borrower's note duted the same date as this Security Ir ,fmment( Note"), which provides.for
monthly payments, with the full debt, if not paid earlier, due and payable on Novemlel 1, 2023
This Security Instrument secures-to Lender: (a) the repayment of the debt evidenced by the "“fae, -with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, suvanced under paragraph 7 to
protect thie security of this Security Instrument; and (¢) the performance of Borrower’s covenunts ard agreements under this
Security Instrument and the Note. For this purpmc Borrower does ht.n.by mnrtgnuc grant fmd conve s to Lender the following
described property located in "COOK County, lllinois:
10T 56 IN PLUM GROVE HILLS UNIT TWO,. BEING A QUBDIVISION OF PART OF T
NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 42 MORTH, FANGE 10, EAST OF 1HE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PIN 02-27-10 4-007 .
which has the address of 941 EIM COURT PALATINE {Stevet, City],
linois 60067 ("Property Address™)s

[Zip Cudc]
Form 3014 9/90
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£ Huyard or Property Insurance, Borrower shali keepthe, imprigvementy pow lexisting of hercafter erected on the

Propcrty insurcd ngainst loss by firo, huzards included within the tenm "extended covernge” und any other huzirds, including
floods or flooding, for which Lender requires insurance. This insurance shall be, .muintained in the amounts and for. the periods
that Lender., ‘Tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower, fails to.maintain.coverage. described. above,. Lender may, at Lender’s
optmn. obtam coverage to protect Lender’s rights in the Property in accordance with paragraph Y

All insurance policies and renewals shull. be. accepluble to Lender and, shall include a btandard mortgagc clause Lcﬂdb'f
bhg,}: navt, the.right to hold the policies. and renewals If Lender requires, Borrower. shall promplly give to Lender all receipts of
paid premiums.and renewal notices, In the event;of lObb, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may. make proof of loss if not made promptly by Borrower, .. ©
i nUnless, Lender and Borrower otherwise agree, in writing, , insurance, proceexl& Shd]l be apphed to resloranon or repair of the
Pmpcrty dnmaged. if the restoration-or repair-is economically feasible and Lender’s security is not Jessened, If the m'stmahon or
repnir;ip not cwnomxc.llly feasible or Lunder’s seourity would be Jessened, -the insurance proceeds shall bo applied to-the sums
gecurod. by. this- Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance currier has offered to settle 4 claim, then
Lender may collect the insuranco procmla Leader muy use the procculs to.repair, or restore the Property or to pay. sums
secured by:this Security- Instrument, whether or not then due The 30-day period will begin when the notice is given, .

. Unless, Lender and Zoriower otherwise agree in writing, any application of proceeds to principal shall not extend or
pos!pone the due date of the rionthly payments reforred to in. paragraphs 1 and 2 or change the amount of the payments. If
under, parpgraph 21 the Propm' 18 ucquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage fo-the Properly prior to i .\,uu,mon shall p‘u:s to.Lender o the extent of the sums secured by this Security Instrument
unmcdwtcly ;prior-to the acquisition.. .

- 6..0ccupancy, Preservation,- Mumtmrnce and Proteumn uf the Pmputy, Bormwer S Loan Apphcnnon, Leaseholds

' Bortower shall occupy, establish, and useihe Tipperty as Borrower's principal residence within sixty days after the execution of

this: Security Instrument and shall continue to cceupy the Property as Borrower's principel residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agresz.in writing, which consent shall not be unreasonably withheld, or unless
extenunting: circumstances exist which are beyanc: Ropriwer's. control. - Borrower shall not destroy, damage or impeir the
Property,. allow the Property to deteriorute, or commit wagt=.on the Property, Barrower shall be in default if sny forfeiture
sction or proceeding, whether civil or criminal, is begun tiat-in Lender's good faith judgment could result in forfeiturs of the
Property;or.otherwise materially impair the lien created by lis Secrity Instrument or Lender's security interest. Borrower may
cure:such a.default and reinstate, as provided in paragraph 18, by.<pusing the action or proceeding to be dismissed with a ruling
that,.in- Lender’s good- faith determination; precludes forfeiture of e /dorrower’s interest in the Property or other material
impairment of :the lien crested by this Security Instrument or Lendeiy securily interest. Borrower shall also be in defuult if
Borrower; during the loan application process, gave materially false or inacolrale information or statements 1o Lender (or fuiled
to provide: Lender with any material information)-in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal ~cridence. If this Security Instrunent is on o
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aequires fee title to the Property, the
lwsehold and the fee title shall not merge unless Lender agrees to the merger in writing

- 7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the Coverants and agreements contained in
this Sucurity Instrument, or there is # legal proceeding that may significantly affect Leader' s «ights in the Property (such us a
proceeding.in bankruptey, probate, for condemaation or forfeiture or to enforee laws or regulatioris), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's sights in the Prooerty /Lender’s aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesang in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticz vigzr this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall buc.ome additional debt of Borrower secraed by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rejuesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Secuvity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wilf accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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17 “Transfer of the Property or u Beneficial Interest in Borrower.:] f all,or ar;y prt of ghc Pxopcny or any interest in it
is aold or transferred (or if a beneficial interest in Borrower is sold or lmnsﬁ,rru] and Borrowcr is not a natural person) without
Lender's prior written consent, Lender may, at its option, reuire untmdmtc paymcnt in full of all sums seoured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohxblted by federat law us of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thun"30.days from:the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sucurity-Instrument. If Borrower fuils W pay these sums prior to the expiration of this pesiod, Lender may invoke any remedies
permitted by this Security Instruntent without further notice or denund on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period us
applicable. law; may specify for reinstatement) before-sale of the Property pumuant to any power of sile contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: (a) pays
Lender all sums which th=n would be due under this Security Instrument and the Nate as if no acceleration had occurred; (b)
curestany ‘default of ary: ot er covenunts or agreements; (¢} pays all expenses incurned in enforcing this Security Instrument,
including, but not limited tr;-reasonable attorneys’ fees; and (d) takes such action as Lender may ressonsbly require (o assure
that the lien of this Security stument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shull elntinue unchanged. Upon reinstatement by Borrower, lhxs Secunity Instrument and the
abligations secured hereby shali veriwin fully effective us if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration (ndesnaragraph 17.

19. Sale of Note; Change of Loan servicer, The Note or 1 patial interest dn the Nole (topether with this Sccurity

Instrument) may be sold one or more times vithout prior notice to Borrower, A falo may result in & chapge in the entity (mown
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumenl. There also nuy he one
or more changes of the Loan Servicer unrelated to sl of the Note, If there is s change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance witli psraw=«oh 14 abave and spplicable law. The notice will statc the pame and
address of the new Loan Servicer and the address to wlich payments shonld be made. The notice will also contain any other
information required by applicable law,
- 120, Hazardous Substances. Borrower shall not cause o zovmit the prescace, usc, disposal, storage, or refease of any
Hazardous Substances on or in the Property, Borrower shull wor i, nor allow anyone else to do, anything affecting the
Property that is in.violation of any Environmentul Law. The preceding two sentenves shall pot apply 1o the presence, ube, o7
storage on the Property of small quantities of Hazardous Substances that‘are yenerally 1ecognizad to be spproprizte (o nonmnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigatios, s'm, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Propurty and sy Hazardous Substance or Environmental Law
of which:Borrower has actual knowledge. If Borrower learns, or is notified by any. oy mmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affesting the Property is’ nrceisary, Borrawer shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used inthis paragraph 20, "Hazardous Substances” are those substances definad as todsc or hazardous substances by
Environméntal Law and the following substances: gasoline, kerosene, other (lammable or toxic ritroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and radicariay materials. As used in
this-paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the-Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bovri wer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph/17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) th> action required to cure the dus-ai:
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; 7l
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the suras
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding thé<
non-existence of a default or any other defense of Borrower to acceleration snd foreclosure, If the default is not cured on’'<
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums=.
secured by this Security Instrument without further demand and may foreclose this Security Instrument by JudmalL

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph ,-
21, including, hut not limifed to, reasonable attorneys’ fees und costs of title evidence, “

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER
‘'HIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of October '
1993 ,and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Decd of

Trust or Security Deed (the **Security Iastrument’’) of the same date, given by the undersigned (the
“Rorrower') to secure Borrower's Note o

SUN MORTGAGE CORPORATION
{the *'Lender'’)

of the same date and covering the Prapesty described in the Secusity Instrument and Iocated at:

921 ELM COURT, PALATINE, TLLINOIS 60067
[Propeny Addizn]

The Property includes, but isawtlipsited 1o, a pargel of lamd improved with a dwelling, tugethier with ather such
parcels and cerlain common areas and facilitics, s dvscribed in

(the **Declarution”).
The Property is a part of a planncd unit Gevilopment Enown as

PIAUM GROVE HILL
[Hama Of Flinest Unit Davelopment}

{the “PUD"). The Property also includes Norrowsr's interest in the homeowners assoviation of equivalent
entity owning or managing the comnion areas and facilifies 6f the PUD (the “*Owners Association'") and the uses,
henefits and proceeds of Borrower's inlerest,

PUD COVENANTS. In addition to the cavenanis sl agrecmcnts mude in the Sccurity Instrument,
Borrower and Lender further covenant and agice as foflows!

A, PUD Obligations, Borrower shall perform all of Borneayi's abligatiins wnder the PUD*s Conchituent
Documents, The ' Constitient Documents'” are thot (1) Decharation i) wrieles of incorporation, st nstniment
or any cquivalent docuwment which creales the Owners Assuciation; and (iii) any by-faws or other mies or
regulations of the Owners Associatinn, Borrower shall prompily pay, when due, alt dues and ussessments impased
pursuant to the Constituent Documents.

B. Iazard Insurance. So long as the Ovmers Association, maintaing, Wikl a gencially accepted insurance
carrier, & “'mastee®” or **blanket’” policy insuring the Property which is satisfactory 17 L ader and whicl provides
insurance coverage in the amounts, for the periods, and auainsl the hazards Lender vcalises, including fire and
hazards included within the term “cxtended coverage,”” thent

(i) Lender wyives the provision in Uniform Covenant 2 for the monthly paymdnt to/ Lender of the
yearly premiuni jnstallments for hazard insurance on the Propeity; and

(i) Borrower's obligation under Uniform Covenant 5 {0 puintain hazard instirance woverage on
the Property is deemed satisfied to the extent that the required voverage is provided by the Owners Assciation
policy.

Borrower shall give Tender prompt notice of any Japse in tequirad hazard insurance coverage providui by

y

v

the masler or blankel policy, &
In the event of a distribution of hazard insurance proceeds i liew of restoration or repair following o loss fo e

the Property, or to cominon areas and fagilities of the PUD, any procecds payable to Barcower are herehy o
T

s

assigned and shall be paid to lender. Lender shull apply the proceeds to the sums secured by the Sccurity
Instrument, with any excess paid to Borrower,

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing & public liability insurance pohcy acceptable jn form, amouat, and extent of
coverage to Lender,

(X3S
Nl

MULTISTATE PUD RIDER - Single Ferily - Fannle Mac/Fraddie Mac UNIFORM INSTRUMENT form 3160 9/90
Pege ) at 2
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D. Condannation, The proceads of any wwand or elaim for damuges, direst 0of consequential, paysble to
Borrower in connection with any condesnution or othet taking of ult o any part of the Propeity of the common
arcas and facilities of the pUD. or for any conveyance in fieu of condeinstion, are hiereby ussigned snd shall bo
paid fo Lender, Such proceeds shall be applied by Lender to the cums secured by the Security Instrument a5
provided in Uniform Covenant 10,
E. Lender’s Prior Consent, Borrower shall not, except after nctice 10 Leader and with Lender’s prior

wrillen consent, either partition of subdivide the Property or consent f0:

() the abandonment of termination of the PUD, cxcepl for sbandonment of termination required by
Jaw In the cose of substantial destruction by fire of othes casuialty or in the cese of & taking by condemnation of
eminent domain;

(i =y amendment 1o uny provision of the v Constituent Documents” if the provision is for the expics$
benefit of Lender]

(iii) Aermination of professionsl management and assumption of gelf-management of the Owness
Association; or

(iv) any ictiin which would have the cffect of jendering the public Jiability insursnce coverRge
maintained by the Ownows sssociation upaeceptable to Lender.

F. Remedies, 1f Borrover docs not pay PUD dues und psscasinents when dug, then Leoder may pay thetn.

Any amounts disbursed by Yenlder under this paragraph I shall become additicnal debt of Borrowss seoured by
the Security Instrument. Unleszsorrower and Lender agree tu other terms of payment, these smounts shall biear
interest from the date of dishursericnt at the Note rute and shall be paysble, with interest, upon notice from
1.ender to Borrower requesting paysicat

BY SIGNING BELOW, Borrower weeepts amd agrees o the terme and Hovisons comtained in this U Rider,

/] ']
b /i . ,/(m,//w é”""?"”'; (Seal)

MICIAET, W~ RRAER CORKOR Monawer
AL b fpaie
N Jlaneg i flepaten o (Seal)
WPIOY A, GORHER, HUSEMD AD WIFH Bomoute
CONNOR _#-+/<
s Wk I e {Seal)
Barrowes
I {Seal)
Borowe?
@9'7 121008 Pagezar? Form 3150 9/90
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