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MORTGAGE 93965208

THIS MORTGAGE ("Sccurily Instrument®) is given on  November 18, 1893 . The mortgagor is
JERRY N. FORO AND ANNETTE P. FORD, HUSBAND
~ND WIFE

(“Borrower”). This Steadr'y instrument is given to Chase Home Mortgage Carporation \

which is organized and existing arder the laws of  the State of Delaware . and whose address is

4915 Independences Parkvzy, Tampa, FL 33634-7540 :
(*Lender*). Borrower owes Lender tho priacipal sum of SIxty-Nine Thousand and No/100 ~=—---
Dollars {(U.S. 3 69,000.00 }.
“This debt is evidenced by Borrower’s rote deted the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if nct paid carlier, due and payable on December 1, 2008 . This Security
Instrument secures to Lender: (a) the repuymrent of the debt evidenced by the Nole, with interest, and all renewals,
extensions and madificalions of the Note; (b) thi payment of all other sums, with interest, advanced under paragraph 7
to protect the sceurity of this Sceurity Instrument: and (¢) the performance of Borrower’s covenants and agrcements
under this Security Instrument and the Note, For 4ris purpose, Borrower does hereby mortgage, grant and convey Lo
Lender the following described property located in GOOK County, Illinois:

THE SOUTH 1/2 OF LOT 10 AND THE NORTH <2uU FEET OF LOY 11 INK BLGCK 8 IN
AUBURN PARK A SUBDIVISION IN SECTION 28, TOUNSHIP 33 NORTH, BRANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COPK COUNTY, ILLINOIS.

20-28-311-020,20-28~311~026

O

{Siroot) L=

Hlinois 60620 ("Property Address™);
§Zip Codoj

f
which has the address of 7648 SOUTH NORMAL AVENUE CHICAGD 53§

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
appurtenances, and fixtures now or herealter a part of the property, All replacements and additions shall alse be
‘covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and (hat the Property is unencumbered, cxcept for encumbrances of record,
Borrower warrants and will defend gencrally the tile to the Property against all claims and demands, subject Lo any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform cavenants for national use and non-uniform covenants with
limited varialions by jurisdiction te constitute a uniform sceurity instrument covering real property,

Tax [D Number

ILLINOIS-Single Famify-Fannie Mae/Freddie Mac UNIFOARM INSTRUMENT Form 3014 9/80
MTGHL Revised Date 8/23/93

Page 10f 5




UNOFFICIAL COPY

28G5




o,
—"

2824040

UNOFFICIAL COPY:

UNIFORM COVENANTS, Borrower nnd Lender covenant and agree as follows:
1. Payment of Principul and Interest; Prepayment and Late Charges. Borrewer shall promptly pay when duc the

principal of and interest on the debt evidenced by the Note and any prepayment end late charges due under the Note,

2. Funds for Tuxes nud Insurspee, Subject to applicable jaw or te a written waiver by Lender, Borrowor shall puy 10
Lender on the day monthly payments are duc under the Note, until the Note is pald in full, & sum ("Funds®) for: (u) yeirly
taxes and assessments which may atain priority over this Sceurity Instrument as o Jien on the Property; (b) yearly leasehoid
paymenis or ground 1ents on the Property, if any; (c) yeurly huzard or propeny insurance premiums; (d) yeurly flood
insurance premiums, if any; (¢} yearly morigage insurance premiums, if any; and () any sums payebic by Barrower Lo
Lender, in accordance with the provisions of paragraph 8, int licu of the payment of moriguge insurance premiums. These
ltems are ealled "Escrow [ems. Lender may, at any time, colleet und hold Funds in an amount not to exceed the ma.xirrium
smount a leader for a fedesnlly relnted mortgoge lonn may require for Borrower’s eserow nccount under the lederal Real
Estuie Settlement Procedures Act of {974 as umendeed [rom tme to time, 12 US.C, 2601 e seq, ("RESPA"), unless
another law that applics 1o the Funds scls g lesser nmount.” I so, Lendor may, st any time, collect and hold Funds i an
amuount not to cxceed the lesser smount. Lender may estimate the amountl of Funds due on the basis of current datn and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable faw,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lepler, if Lender is such an Institution) or in any Federal Home Lonn Bank. Lender shall apply the Funils o
puy tho Bacrave Lems. Lender muay nol charge Barrower for holding and upplying the Funds, annually anolyzing the escrow
pceount, or verifsing the Escrow [tems, unfess Lender pays Borrower nterest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Barrower to pay a onc-time charge for gn independen real
estate tax reporting s7ivice used by Lender in connection with this loan, unless applicable law provides otherwise, Unless
an agresment is made-Orounplicable law requires interest to be paid, Lender shull not be required to pay Burrower any
interest or earnings on tee Jnds, Borrower and Lender may agree in writing, however, that interes) shal be paid on the
Funds. Lender shall give to Becrower, withowt charge, sn nnnunl acesunting of the Funds, showing credits nnd dobits Lo the
FFunds snd the purpose for whivszach debii to the Funds was mude. The Funds are pledged as additional security for ull
sumas sccurcd by this Security Instrurpaat,

If the Funds held by Lender secpzd Gire amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable low. If the amount of the Funds held by
Lender at any Lime is not sufficient to pay the Uscrow ltems when due, Lender muay sa notify Borrower in writing, and, in
such case Borrower shall pay te Lender tho-armunt necessary to make up the deficiency, Borrowoer shall make up the
deficiency in no mare than twelve monthly payicesie st Lender's sole discretion,

Upon payment in [ull of #ll sums securad by (his Sceurity Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lender. IS, under paragraph 21, Lendcs shall dequire or sell the Property, Lender, prior to the acquisition or
sule of the Property, shall apply uny Funds held by Lendesan the time of acquisition of sale as a credit against tho sums

sccured by this Security Instrurnent. )
3. Application of Payments., Unless applicable law provides otherwise, all payments received by Lender under

puragraphs 1 and 2 shaii be applied: first, to nny prepayment chicgrs due under the Note; second, to amounts payable under
piragraph 2; third, to Interest due; fourih, to principaf due; and lusicotay late charges due under the Note,

4. Charges; Llens. Borrower shall pay ail taxes, nssessments, charges, “nes and impositlons witributable to the l‘rupcrty
which may attain priority over this Sccurity Instrument, and lcuschold piyn ents or graund rents, il any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pai¢.-% tho1_manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish Lo Len'ter u)l notices of amounts to be paid under
this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly/furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any licn which has priority over this Seeurity histrsnat unless Borrower: (o) agrees
in writing 10 the payment of the obligation sccured by the lien in o manner acceptabie (6.2 .iwder; {b) coniests in good faith
the lien by, or defends against enforcement of the lien in, Jegn) proceedings which in tae Fander's opinion operate Lo
prevent the eaforeement of the lien; or {¢) securcs from the holder of the lien an agreoment satisfactory ‘Lo Lender
subordinacing the licn to this Sccurity Instrument. [f Lender determines that any part of the Proerty is subject to a fien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identiiying t* lien. Barrower
shall satisly the lien or tnke one or mare of the actions set forth above within 10 duys of the giving of nevics.

5. Hazard or Property Insurance. Borrower shall keep the improvemends now existing or herestel sozcied op the
Property insurcd aguinst lass by [ire, hazards included within Lhe term "extended covernge” and sny other hacordz, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts aid for the
periods that Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unreasonably withheld. [f Borrawer fafls to maintain coverage described sbove,
Lender may, at Lender’s option, obitain covernge to protect Lender’s rights (n the Property in accordonee with paragraph 7.

All insurance policics and renewnls shall be acceptable to Lender and shall include a standard morigage clouse. Lender
shall huve the right to hold the policics and renewals. [ Lender requires, Borrower shall promptly-give to Lender all
rceeipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Leader may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procccds‘shult be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not Tessened. if the
restoration nr repair is nol economically feasible or Lender’s security would be Jessened, the insurance procecds sholl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that 1the insurance carrier hins
offered to seltle a claim, then Lender may coflect the insurance pracecds. Lender may use the proceeds to repair or restore
the Property ar to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin

when the netiee is given.

Form 3014 9/90 {page 2 of 5 pages)
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Uintess Lender and Borrower olhierwise ngree in wrillng, any application of proceods to princlpal shall not extend or pustpone {he
due date of the monthly puyments referred to in paragraphs | and 2 or chenge the umount of the puyments, I under puragraph 21
the Praperty is acquired by Lender, Borrower's right to any insurance policies mid proceeds resulting from damage 1o the Propeny
prior to the acquisition shall pass to Lender to the extent of thee sums secured by this Security Instrument immediately prior to the

)

acquisition,
6. Occupancy, Preservation, Maintennnce snd Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower

shalf oceapy, cstublish, und use the Property us Borrower’s prineipa) residence within sixty days after the execution of this Sccurity
Instrument and shall continue to oceupy the Property ns Borrower’s principal residenco for ul lesst onc year nfter the dite of
occupuncy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless’ extenunting
vircumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, sllow the
Property 1o deteriorate, or commit waste on the Property. Borrower shali be in-default i any forfeiture action or proceeding,
whether ¢ivil or criminal, is begun that In Lender’s good faith judg,mént could vesult in forfeiture of the Property or otherwise
aterfully impair the lien ereated hy this Security Instrument or Lender’s security interest, Borrower may cure such o default and
reinstate, s provided in paragraph 18, by cousing the action or pracecding Lo bo dismissed with a ruling that, In Lendoer's good faith
determination, procludes TorTeiture of the Burrower's interest In the Property or other materind Impaiement of the Jien created by
this Sccurity Instrument or Londer's seeurity Interest. Borrower shall alsa be in defsull if Borrawer, during the Jonn application
process, gove mocsiully fafse or inacourate information or stitementy Lo- Lender (or folted to provide Lender with any muterfal
information} ifs cowmnection with the loan cvidenced by the Note, Including, bul not Bmited to, representations converning Borrower's.
accupancy of the Ploprrty as & principal residence, I this Security Instrument 15 on & leaschold, Borrower ghall comply with ail the
provisiens of the Jeade. ([ Borrower ucquires fee title to the Property, the leasehald snd the feé titte shalt not merge unless Lender
ugrees to the merger fniriting.

7. Protectlon of Lender’s Rights io the Property. 1 Borrower fulls W perform the covennnts snd sgreemonts contained in this
Security Instrument, or there-ds 4 iaul proceeding thut may significantly nffuct Lender's rights {n the Property (such as u proceoding
in bankruptcy, probate, for condeinration or forfeiture of Lo eaforce faws or regulations), then Lender may do and puy for whutover
is necessary to protect the velue of ih¢ Property end Lender's rights in the Property. Lender’s actions may inclugde puying any sums
sccured by a lien which has priority overiiis Security Instrument, uppearing in court, paying reasonuble attorneys’ fees and enlering
on the Property to make repairs. Althoer!s Jender muy take astion under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under thizoaragraph 7 shull become additional debt of Borrawer secured by Lhis Sccurity
Instrument. Linfess Borrower and Lender agree 15 other tarms of payment, these amounts shall bear intesest (rom the dute of
disbursement atl the Note rate and shail be payacic with inlercst, upon notice frons Lender to Borrower requesting payment.

8. Martgage Insurance. If Lender required mortgage insurance as o condition of making the joan secured Ly this Security
Instrument, Borrower shatl pay the premivms required tr raintain the mortgage insurance In effect. If, for any reason, the marngage
insurance coverage required by Lender lapses or ceacer to be in effect, Horrower shall pay the premiums required to obtain
coverage substantially cquivalent 1o the monguge insuranee sreviously in effect, at a cost substantially equivalent to the cost 1o
Borrower of the mortgage insurance previously in effect, fron an alternate mortguge insurer approved by Lender, If substantially
equivalent morigage insursnce coverage is not avaituble, Borrower shill puy te Lender cuch month a sum equs! 16 ope-twelfth of the

yearly morigage insurance premium being puid by Borrower when tic lasurgnce covernge lapsed or ccased to be in offect. Lender wili

aceept, use and retuin these payments as a loss reserve in licu of miortiaae {nsurance. Lass reserve paymenis moy no longer be
P 0N B

required, at the option of Lender, il mortgage insurance coverage (in the pincant and for the period that Lender requires) pravided
by an insurer approved by Lender again becomes wvailable and is obtained. Barrower shall pay the premiums required to maintain
mortgage insurance in clfecl, or to provide a loss reserve, untli the requirerisud for mortgage insurance ends In accordunce with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agen! may make reasonsble cnircs upon aaa-iasrections of the Property. Lender shall give
Borrower notice at the Lime of or prior to an inspection specifying ressopable cause for the dnspectiost.

10. Condemnativn. The procecds of any award or claim for damages, direct Gr copicquentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lica of condei: wation, are hereby assigned and shall
be paid to Lerder.

In the event of a tatal wking of the Property, the procecds shall be applied to the sums sceired by this Sceurity Instrument,
whether of not then due, with any excess prid to Borrower. In the event of o purtfal taking of the Proveriy in which the fuir murket

value af the Property immediately before the taking is cqual to or grealer than the amount of the sums civured by this Security ¢ o
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in-writing, the suris steured by this Security L)
Instrument shall be reduced by the amount of the praceeds multiplied by the folfowing fraction: (&) the tolrl ramount of the sums g

4

sccurcd immediately hefore the taking, divided by (b) the fair market vajue of the Property immediately before the taking. Any oo

bnlunce shall be paid 1o Borrower. In the event of 5 portial tuking of the Froperty in which the fair morket valie oi the Property
immudiately before the 1aking I less than the amount of the sums seeured Immedintely before the taking, upless Borrower and
Lender otherwise agree in writing or unless spplicabie luw olherwise provides, the prococeds shall be applied 1o the sums seoured by
this Security Insirument whether or not the sums are then due, ,

If the Property is abandoned by Borrower, or if,, after notice by Lender to Borrower that the condemnor offers to make un award
or settle a claim for damages, Borcower fails to respond to Lender within 30 days alier the date the notice is given, Lender is
guthorized 1o collect and apply the preceeds, at its option, elther to restorntion or repair of the Property or to the sums secured by
‘this Security fnstrement, whether or nol then due. .

Unless Lender and Borrower otherwise agree in writing, any application nf procecds to pﬁncipal shall nor extend or posipone (the
due date of the monthly payments referred to in paragraphs 1 and 2 or chupge the umount of such payments,

11. Borrower Not Relensed; Forbenrance By Lender Nat n Waiver, 'Bxtension of the lime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operute (0 release the liability of the original Borrower or Borrower’s succcssors in interest, Lender shall not be requircd 1o
commence proveedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Sceurlty Instrument by reasen of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall aol be n waiver of or preclude the exercise of any right or

remedy.
Form 3014 9/90 (page 3 of 5 pages)
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12. Suegessors and Assigns Bound; Joint nnd Several Linbility; Co-signers. The covenants and ngreements of this Sceurity
Instrumient shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {(a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) {8 not persortatly obliguted to puy the suma sccurcd by this Security
Instrument; and {£) agrecs thm Lender and any other Borrower may agree to exiend, modify, forbenr or muke nny
sccommodations with regard Lo the terms of this Security Instrument or the Note without that Berrower’s consent.

13, Loan Charges. Il the loan secured by this Security Instrument js subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan chargct: coliceted or to be coliecied in connection with the loan
exceed the permitted limits, then: (2) any such losn charge shall be reduced by the amount necessary to reduce the charge 10 the
permitied limil; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lenter may choose to make this refund by reducing the principal owed under the Note or by moking n direet paymest (o

‘Borrower. I o refund reduces principal, the reduclion will be treated a8 o purtisl prepayment withont any prepayment churge

under the Note.
14, Notices. Any notice to Borrower provided [or in this Security Instrument shalt e given by delivering it or by mailing it by

first clrss mail unless spplicable law requires use of another method. The notice shnll be directed to the Propenty Address or any
other nddress Borzower desigates by notlee 10 Lendor, Any notice (o Leader shall be given by first cluss moil (o Lundar's addroess
stated hereln of any other address Lender desfgnates by nolice o Borrower. Any notice provided for in this Seeorily Instrument
shall be deemed to Yiaze been given to Borrower or Lender when given as provided in this paragraph,

15. Governlng Li/w; Severabillty. This Seeurlty Instrument shail be governed by federal lnw and the law of the jusisdiction in
which the Property isiocaizd., In the event that any provision or cluuse of this Security In-.trumcm or the Note conllicls with
upplicable law, such conflio shull not affect other provisions of this Svcurily Instrument or the Note which con be given effect
withnut the conflicting provisicn.To this end the provisions of this Securlty Instrument nnd the Noie are declared 1o be severable,

16. Barrewer's Capy. Borfowsr shull ke given one conformed copy of the Note and of this Sccurity Instrument.

17. ‘Fransfer of the Property ar o Zeneficiul Interest In Borrower, IT all or any part of thé Property or any interesi n Il is sold

or trunsferred {or il a beneficial interest 'n Borrower is sold or transferred and Borrower is not o natural person) without Lender's

prior written consent, Lender may, (t i.s,Gption, require immediste payment in full of all sums sccured by this Securily
Instrument. However, this option shall nel be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shmil.give-Borrower notice of accelerntion. The notice shall pmwde a period of not less
than 30 days from the dute the notico Is delivere:d oo mailed within which Barrower maust pay sl sums secured by this Securily
Instrument. IT Borrower lails to pay these sums prior to he cxplruliun of this period, Lender may {nvoke uny remedies pcrmittcd

by this Security Instrument without further notice or deriujic on Borrower.
18. Borrower’s Right to Relnstate. If Borrower meets certsin conditions, Borrower shall Imvc the right Lo have enforcement

of this Security Instrument discontinucd at any lime prior to (he eurtier of: (@) 5 days (or such other period 8s applicable law may-

specify for reinstatement) before sale of the Properly pursuant wcany power of salc comained in this Security Instrument; or (b)
entry of i judgment enforcing this Sceurity Instrument. Those concidans are thilt Borrower: (a) pays Londer ol sums which then
would be due under this Security Instrament and the Note us if no ucvel rution hud occurred; (b) cures any defoull of any other
covenants or sgreements; (¢) pays ol expenses incurred in enforcing this Gecurity Inulrumcnt, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasinybly require to assure that the lien of this Seturily
Instrument, Lender’s rights in the Property and Borrower’s obligation to =, the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower; this Security Instrument ¢nd tie obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinsiate s 1all rot apply in‘the case of acceleration under

parugraph 7.
19. Sale of Note; Changte of Loan Servicer, The Note or u partinf interest in the Now (#Ggether with this Seeurlty Instrument)

may be sold one or more times witliout prior notice Lo Borrower. A snle may result in o chanzsinthe catity (known us the "Loun
Servicer”) that collects monthly payments due under the Note and this Sccurity Instrumen.. There also may be enc or mare
changes of the Loan Servicer unrelated to a sale of the Note. If there is 1 change of the Loan S srvicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable Iaw. The notice will state the name and
nddress of the new Loan Servicer and the address 1o which payments should be made. The potice wil' £'s0 contain any other
information required hy applicable law,

20, Hazardous Substances. Borrower shall nol cousc or permil the presence, use, dispusal, storagr, =2 refease of any
Hazardous Substances on or in the Property, Dorrower shall not do, nor aflow anyone else to o, anything affreting tho Property
that is in violation of sny Environmenta! Law, The preceding two scatences shall not apply Lo the presence, use, ¢ sorage on the
Property of small quantities of Hazardous Substances that are generally recognized ta be appropriate 1o normal resldentiol uses
and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigition, claim, dempnd, lnwsuil or other action by uny
governmental or rogudidory ugeney or pelvate party Involving the Property end uny Hazardous hubntunw or Bnvironmeniaj Low of
which Borrower has actual knowledge. If Barrower learns, or Is notified by any governmental or regulatory nuthorlty, thut any
remeaval or other remediation of uny Hezardous Substunce uffecting the Property Is necessary, Borrower shall promplly take all

' necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
puuctdcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaetive materials, As used in
this paragraph 20, "Environmental Law” means lederal laws and fows of the jurisdiction where the Property is loested that relate

to heuith, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covennnt and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sceelerntion following Borrower's

breach of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under puragraph 17
unless applicable law provides otherwise). The notice shall specify: (u) the defauit; (b) the action required to cure the
default; (¢) a date, not less thar 30 days from the date the notice 1s given to Borrower, by which the defuult must be
cured; nnd (d) that fafiure to cure the defuult on or before the date specified in the notice may result in neceleyation of
the sums secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice
shall further inform Borrower of the right to reinstute after acceleration and the right to assert In the foreclosure
proceeding the non-existence of o defoult or any other defense of Borrower to neceleration and foreclosure, If the
default is not cured on or before the dite specified in the notice, Lender at its option may require tmmedinte payment in
full of nll sums secored by this Security Instrument without further demand and may foreclose this Seeurity Instrurment
by judicisl proceeding. Lender shall be eatitled to collect oll expenses Incurred in pursulng the remedies provided n
this puragraph 25, including, but not limited to, rensonable nttorneys’ fees and costs of ttle evidence,

22, Relense. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall puy any recordatlion costs,

23, Walvie of Homestend, Borrower waives all right of homestead exemption in the Property.
24. Riders.o this Security Instrument, If one or more riders are cxeeuted by Borrower and recorded together

with this Security Jasirument, the covenants and agreements of each- such rider shall be incorporated into and sholl amend
and supplement the ecvenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrumecnt. [Check aprucable box(es}]
[:J Adjustablc Rute Rider f:] Condominium Rider r:] 1-4 Family Rider
! | Graduated Paymont Rider [_:f Planned Unit Developatent Rider [ ] Biweekly Payment Rider
Lj Balloon Rider L_] Rate Improvement Rider L:] Sccond Home Rider
LJ Other(s) {specify] )
BY SIGNING BELOW, Borrowdr ~¢itpts and agrees fo the terms and covenants contained in this Sceurity Instroment

and in any rider(s) exccuted by BorrowCr and.recorded with it.

Witnesses:

s &Zé%‘y A 72@‘% _{SEAL

JERRY N. rulD 7 rawe

"ADWW

ANNET . FORD _

~ 5508

~~abirowtr

[Space Below This Line For Acknowladgmant]

STATE OF J/) /(/(

COUNTY OF (,

/hu/ué@/ﬂ 0}’]}. Z 74 ', a Mot Pu/w and, lor _said county and state, do
hcrcby ycerlify that S 74 A 4 A/ AT Qﬁ ,Q,g{\. -%’Ld ? j}pcrsonaily known (0 me
bed (¢/the foregoing fnstrifment, appeared befure me this day in

to be the same person(y) wWhos amc(s) s/arce subscri
person, and acknowledized tha{ bie/she/they signed .md delive d the. said instrument as his/hcr/their rec and voluntary

act, for the uscs and purposes therein sct forth.
Given under my hand and official scal, this ! ‘ﬁ’ ” 4 M[W ,19 7 }
¢ { —
Id
P /L Xl P—

“BRFICAL SEAL” ] ,

N ’
TABATHA JOHNSON tary Public
Naotary Public, Siate of Winois MY Commission/expipls:

My Cnmmlssmn Explres 711[96 Form 301
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this 18th dayoif November, 1983
and is incorporated into and shall be deemed to amend and supplement the Mortgoage, Deed of Trust or Sceurity Deed (ﬂu.

"Seeprity Instrument”) of the same date given by the undersigned(the "Borrower"} 1o secure Borrower’s Note to
Chase Home Mortpape Corporation
., @ Dalaware Corporation
("Lender”y of the same date and covering the Properly described in the Sceurity Instrument and located at
' 7648 SOUTH NORMAL AVENUE
CHICABD, IL 50620

[Property Address]

1-4 FAMILY COVEMNAITTS. In addifion 1o the covenanls and agreements made in the Sceurity Instrument, Borrower and

Lender further covenant acad/apree as follows:
A. ADDITIONAL FROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property deseribed in

the Sccurity Instrument, the foliowing items are added to the Property description, and shall also eonstitute ihe Property covered

by the Sceurily Instriment: building materinls, applinnces and goods of every nature whatsoever now or hereaflér loeaied in, on,
or used, or intended 1o be used in cornection with the Property, including, but not limited to, these for the purposes of supplying
or distributing heating, cooling, clectricity, zas, water, air and light, fire prevention and cximgmshmg apparatns, securily and
access control apparatus, plumbmg, batti-vhs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
dl-;posals washers, dryers, awnings, storm ‘windsows, storm doors, screens, blinds, shades, curtains and curtain rods, altached
mirrors, cabinets, panelling and attached floo: coverings now or hereaflér attached to the Property, all of which, including
rt,pla(,t,m(..nt‘n and additions thereto, shall be deemd to be and remain a past of the Property cavered by the Security Instrument,
All of the furcgumf, together with the Propcrly denerived in the Sceurity Tastrument {or the leaschold cstate if the Security
Instrument is on a leaschold) are referred o in this 1-5.Fg-aily Rider and the Sceurity Instrument as the *Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Brsozower shall not seek, agree to or make a change in the use of the.

Property or its zoning classification, unless Lender has agre:d in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental Gogy applicable to the Property.

C. SURORDINATE LIENS, Except as permilted by federal Juw, Borrower shall not allow any lien inferior to the Sceurity
Enstrument Lo be perfected against the Property withont Lender’s pricesvritter permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurnnce @giinst rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenint 14 's defeted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agroe 'n writing, the first sentence in Uniform
Covenant 6 concerning Borrower's acctipancy of the Property is deleted. All remaining covenants and agreements sot forth in

Uniform Covenant 6 shall remain in cffect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lendes ol feases of the Property and all

sceurity deposits made in connection with Icases of the Property. Upon the assipnment, Lender shall have the right to maodify,
extend or terminate the cxisting Jeases and Lo cxecute new leases, in Leader's sole diseretion. A¢ uscd in this paragraph G, the
word *lease” shall mean "sublease” if the Sccurity Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. "Porvower absolutely and
vnconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regiedizis of to whom the
Hents of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect the Renks, and’agrees that cach
tenant of the Property shall pay the Rents to Lender or Lender's agenls. However, Borrower shall receive the Rents unti! (i)

Lender has given Borrower notice of default pursuant to paragroph 21 of the Sccurity Instrument and (ii) Lender has given

notice to the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This assignment of Renis constilutes an

absolute assignment and not an assignment for additional securily only,
I Lender gives nolice of breach to Borrower: (i3 all Rents reccived by Borrower shall be held by Borrower as trustee for the

benchit of Lender anly, to be applicd to the sums sccured by the Security Instrument; (ii) Lender shall be entitled to collect and

reccive all of the Rents of the Property; (iii) Borrower agrees that cach (enant of the Propérty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's writicns demand to the tenanty (i) unless applicable law provides otherwise, ail
Rents collecied by Lender or Lender’s ageénts shall be applied first (o the costs of taking control of and managing the Properly
and collecting the Rents, including, but not limited to, altorney's fees, receiver’s fees, premiums on receiver’s bonds, repair and

. , N
mainienance cosls, insurance premiums, taxes, assessments and other charges on the Properly, and then to the sums sccured by

the Sceurity Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be linble 1o account for only those
Rents actually reccived; and (vi) Lender shall be entitled to have a receiver appointed o take possession of and mannge the
Property and collect the Rents and prolits derived from the Property without any showing as 1o the inadequacy of the Property as

securily.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mao/Freddle Mac Uniform inetrument . )
{Page 1 ol 2 pages) Form 3176 8/50
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by the Sccurity Instrument pursuant (o Uniform Covenant 7.

perform gny act that would prevent Lender from exereising #s rights under this paragraph.
Sccurity Instrument are paid in full,

Instrument.

BY SIGNING BELOW, Barrower zccr.pls and agrees to the terms and provisians contained in this 1-4 Family Rider,

(Seal) o %S4 A7 7// %/

-Borrow¢r JERRY N. FORD 74 -

(Scal)

g . -
- T
Borrower AHNNETTE P. FORD

{Scal) A
-Borrower

(Scal)
-Borrower ’ o

MR2t-4 (Pags 2 0l 2 pages)

Form 3170 8/80
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If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Properly and of
collecting the Rents, any funds expended by Lender for such purposcs shall becomne indebiedness of Borrower to Lender seeured

Borrower represcats and warrants that Borrower has not execuled any prior assignment of the Rents and has not and will not

Lender, or Lenders agents or a judicially nppoinied receiver, shall not be required to enter upon, take control of or muintain
the Property before or after giving notice of defauit to Borrower. However, Lender, or Lender’s agents or a judicially appointed
recciver, may do so sl any time when a defuult occurs. Any application of Reats shall not ewre or waive-any defaull or invalidate
any other right or remedy of Lender. This assignment of Rents of the Progerty shull terminate when all the sums seeured by the

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Sceurity Instrument aad Lender may invoke any of the remedies permitted by (he Security

666

og’

d

rr




UNOFFICIAL COPY




