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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MOPTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGITO SECURE A REVOLVING LI W ) h ~Mortgage™) is made hy and among

ARMANDC FUSTAMANTE AND meﬁHK (S ﬁ"?ﬁﬁg ﬁﬂﬂ: and (strike if title i not

held in an (linois Lapd Truat) | ———mmm o oo mmm e s s e e T T T “{the “Truastee”), not
————————— and knovrn as Trust No. TEmmmT

personaily but as Trusiee under a Trust Agreement dated A
(herein each of ARMAMN) BUSTAMANTE, MARTHA BUSTAMAMNTE
and the Trustes, if any, are inciv.dually and collectively and jointly and severally referred to as “Borrower”) snd 3T.

PAUL FEDERAL BANK FOR S/ VINGS, whose address is 8700 V. North Avenue, Chicago, litinois 60836 (herein

“Lender™).

In consideration of the indebtedress horeln recited, Borrower, ixcepting any Trustee which is a constituent party
in Borrower, herehy grants, bargains, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,

mortgages and quit cleims, unto Lender and L 2nver's successors and nsaigns the following described mny located
in the CITY of CHICAGO , County of ,

State of Ninois:
1ore 27 AND 2B 1IN SUFDTVIZION OF DLOK 34 {EXCEPT WEST 180
: G SUEDIVISION OF THAT PART

&‘/J/ "/ Jg o/

FEET THFPFOF) TN SAMUFRL, J. WALKF. .
LYING SOUTH OF TILINDIS AND MICHIGPW CANAL OF NORTH WEST
g QUARTFR OF SECTTON 31, TOWNSHIP 39 MUnIH, RANGE 14 TAST OF
£ THE THTRO PRINCTPAL MERIDIAN, AMD THE 7AST HALF OF "HE NORTH
_532 FAST QUARTER OF SECTION 36, TOWNSHIP 3§ NORTH, RANGE 13 FAST
..,35 OF TH® THIRD PRYNCIPAL MERIDIAN, IN COOK (XUNTY, ILLINOIS.
=3 P I M #16-36-203-003 AND 16 36 203 004
== 5
a55 ) 5} P /) |
2443 W 34TH ST, CHICAGO T1. 60608 ) 7 . /é/
‘ s

which has the address of
{herein "Property Address");

TO HAVE AND TO HOLD such property unte Lender and Lender's siuccessors and nss\gns, forover, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtena ces, after-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the FProperty, and renis {pux’oct however to the
rights and authorities given herein to Lender to collect and apply such rents), royaities, inineral, oll and 487 rights und profits,
water, water rights and water stock, insurance and condemnation proveeds, and all fixtures now or herealcer attached to the
property, all of which, including replacements and additions thereto, shall be deemed Lo be and remain a par”. of Lhe property
cevered by this Mortguge; and all of the foregoing together with satd property {or the lensehold estate if this Mortgage sona
leasehald} are hereinafter referred to as the “Property™, as to any property which does not constitute a fixture (as such term is

defined in the Uniform Commercial Code) this Mortgage is hereby deewned to be, as well, a Security Agreement under the UCC
for the purpose of creating & security interest in such property, which Borrower hereby grants to Lender as Secured Party (as

-
>

[SEGI6EE

such term is defined in UCC});
To Secure to Lender on condition of the repayment of the REVOLVING LINE. OF CREIIT indebtedness evidenced by

Borrower's Variable Interest Rate Promissery Note (“Note™; of even date herewith, in the principal sum of US.
(the “Maximum Credit"), or 80 rauch thereof as may be advanced and outstanding, with

interest thereon, b?g\ﬂdigg for monthly installments of principal and interest, with the principal balance of indebtedness, if
pot sooiter paid or required to be paid, due and payable on 12/01/03 : the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this iortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and lnterest in
and to the real property described above, whether such right, title, and Interest is acquired before or afier execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect toa leaschold estate held
by Borrewer, and Borrower subsequenitly Rcquires a fee intereat in the real property, the llen of this Mortgage shall attach to

and include the fee interest acquired by Borrower.
Porrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,

convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which Is a constituent party in Borrower) warranta and Borrower covenants that it will defend
generally the titie to the Property againat all claims and demands, subject to encambrances of record. Borrower covenants
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9. Condentnation, U;-Nv@ :E ;E-«I iGiLAIlﬂuﬂ:@r@ﬁBﬂMﬂtia!.ﬁn ronnection with any

candemnation or other taking of ihe Propenty, or part ¢ hereof, or for conveyance in liea of conddemnation, are hereby assigned
and wball be pated to Leander. I the event of i tatad or pariind taking of the Property, the proceeds shall be apphed to the suma
mecared hy this Mortgage, with the exeess, I any, paid 1o Borrower,

If the Property is abandoaned by Borrower, or i, aftee natlee by Lender to Bovrower that the condemnor offers to make an
award or setthe a claim for damages, Borrower fgils to respond w Lender within 30 days after the date such aotice s matbed,
Lender is authorized 10 collect and apply Lthe proceeds, at Lender's aption, either to restoration ar repaby of Lhwe Property or ta
sums sevured by this Mortgage.

1Inless Londer and Barrower otherwise agree in writing, any such application of proceeds to principal shiall net extend or
postpone the due date of any payment dee under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the vime for payment or modification of any cther term of the Note or this
Mortgage granted by Lender Lo any suecessor in interest of Borrower shall not operate to release, in any manner, the ability of
the original Borrower and Borrower's successars In interest, Lender shall not be requined to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by

reason of any demsnd made by Lhe original Berrower and Borrower’s successors in inferest.

11. Forbearance by Lender Not a Waiver. Arny forbearunce by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise affordaed by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
tender's right s aceelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Martguge are distinet snd comatative 1o any other right or
remedy under Lhis Mortgage or afforded by law or equity, and may be exercised concur rontly, independently ar succesalvely,

13. Succeanors and Assigns Bound; Joint and Severs) Liability; Captiona. The covenants and agreements hereip
contained shallZnind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
sabject to the gy sions of paragraph 19 hereof. All covenants and agreements of Barrower shall be joint and several The
captions and headlnws of the paragraphs of this Mortgage are for convenience only and are not to be used 1o interpret or
define the provisions, hereof.

14. Notice. Exicopl for sny notice reqguired under appiicable Iaw to be given in another manner, (r] any natice to
Borrower provided fo/ i his Mortgage shall be given by delivering it to the Properly or by mailing such notice by ordinary
mail, addressed to Borrowe gt the Property Address or at such other address as Borro wer may designate by notice to Lender
as provided herein, and (b ary »otice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender’s address stater] herein «r 2o sceh other address as Lender may designate by rotice to Berrower as provided herein.
Any notics pravided for in this Mortgage shall be deemed ta have been given to Borrower on the date it is delivered to the
Property’s address or the date such notice is depaosited in the U.S. Mail system with the proper postage and sddressed (o
Borrower. Any notice to Lender shiall na b2 deemed to havie been given until it bas been received by Lender.

15. Actusl Knowledge. For purposss of this Mortgage and the Note, Lender will not be deemed Lo have received actual
knowledge of information required to be corveyed to Lender in writing by Borrower until the date of actual recelpt of such
information at the address specified abovi (o such other acldress specified by Lender to Borrower). Such dete shall be
conclusively determined by referenee 1o the : 2ty receipt in possession of Borrower I sueh return receipt 18 not available,
such date shall be conclusively determined by referarced to the “Rereived” date stamped on such written notice by Lender or
Lander’s agent. With regard to other evenis or infor na’ ion: not provided by Borrower unider this Mortgage or the Note, Lender
will be deemed to have actnal knowledge of such eveat Orinformation as of the dale Jander receives a written notice of such
event or informatinn from a source Lender reasonably believes ta be reliable, including but not limited 10, a court or other
governmental agency, institutional lender, or title company 'the actuat date of receipt shall be determined by reference tothe

“Received™ date stamped sn such written notice by Londer or Lender’s agent.

18. Governing Law, Severability, This Mortgage shall be governed by the law of the State of lllinois. in1he event that any
provision or clause of this Mortgage or the Note conflicts with ap.sable law, such conflict shall not affect other prouvisions of
the Mortgage or the Note which can be given effect without the cordicting provision, and to this end the provisions of the

Mortgage and the Note are declared to be severable,
17. Borrower's Copy. Barrower shall be furnished a coniormed'copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

18. Evenis of Defaalt; Remedies (Including Freezing the Line).
a. Eveats of Defaults. Set forth below is u list of events which will cons{tute Fvents of Defau’t. Such events are: (1)

Borrower’s failure to pay when due any namounts due under the Note, (23 the vutatarding balance due under the Note exeeeds
the Principal; {3) lender receives actual knowlrdge that Borrowers omitted mig .enal informatlon on Borrewer's credit
application or made any false or misleading statement on Borrower's credit applicotics; 14) the death of Borrewer or any
maker or guarantor of the Note; (53 Borrower flles for bankruptcy, or bankruptey ponceedings are instituted against
Borrawers and not dismissed within sixiy (60) calendar days, under any provision of any itate or federal bankruptcy law In
effect at the time of fing; (6) Dotrower makes aa assignment for the benefit of Borrower’s ¢ -elditors, becomoes Insolvent or
becomes unable 1o meet Borrowers ahligations generafly as they become due; ¢ 7)) Borrower furit.er encumhersthe Property or
suffers a lien, claim of Hen or encumbrance against the Property, except such liensor encumbranced wiich are subardinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any cred.t iputroment or mortgage
evidencing or securing an abligation of Borrower with priority in right of payment over the line of creab de < ribed in the Note,
or whose liea has or appears to have any priority nver the lien created by this Mortgage, or whose liet iw or appears to be
secured by the Property or on which this Mortgage is a lier. or any of Borrower's other ereditors attempts Lo o0 actually does)
seize or obtain a writ of attachment against the Property; (#) Borrower faily to keep any other covenant coidned in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole eption, ujon the acenrrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal ba)ance of the
line together with accrued but unpaid interest and other charges. “Freezing™ the line means refusa) to make any further
advances against the line. If Lender fails ta make such payrnent upon demand, Lerder may institute foreclosure proceedings
or pursue any ather remedy or remedies giver ko Lender by law or under this Mortgade and the Note. Lender shall be entitled
te callect in such proceeding aill expenses of foreciosure, including but not limited Lo, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional apecific protection, notwithatanding any ather term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking uny of its remedies pertaining to Events of
Default, may immediately and without notice, freeze Lhe line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth hereln or in the Note,

19. Transierof Property or & Beneficlal Interceat In Barrower. If all ur any part of the Property or any Intervest in (€ is sobd
or transferred (or a beneficiz! interest in Borrower is sold or transferred and Borrower i not a natural person)} without
Lender’s prior written consent, Lender may, at its option, require immedizte pnyment in fuil of all sume secured by this
Movigage. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date of this

Morigage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, This natice shal) provide o period of not
fess than 30 days from the date the potice is delivered or makledd within which Borrower must pay all aums secured by this
Mortgage. If Burrower fails 10 pay these suins prier to the expiration of thvis period, Lender may invoke any remedies permitied

by this Murigage wilthout {urther notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shzail secure not only presently existing indebtedness under the Note but alse future advances, whether such
advances ate obligatory or to be made at the option of the Lender, ur otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, aithough there
ray be no advance made at the time of executior. of this Mortgage and although there may be no indebtedness secured hereby
outstandiprg at the time any advance is made. The lien of this Morigage shali be valid as to all Indebtedriess secured heredy,

N
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