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CONSTRUCTION MORTGAGE -

THI® !.fonTGAGE IS DAVED NOVEMEER 9, 1693, betwesn RAB Enterprises, & partnership, whose addrass s 19
North Greeley, Palatine, IL° 50067 (roferred to below as "Grantor™); and Suburban National Bank of Palstine,
whose addrass |s 50 North Breckway Street, Palatine, IL 60067 {referred to below as "Lender”). =

GRANT OF MORTGAGE. For valuable consiZerailon, Grantor mortgages, warrants, snd conveys fo Lender all of Grantor's 1ight, titie, and intnrest
in and to the Tollowing deaciibed real propenty, togotr with all existing or subsequentty eracled or affxed bulkdings, Improvemeonts and fixturao, al
sasomeits, fights of way, and appurianancee; all w ler, waler rights, walorcourses and ditch rights (incuding. siock in uiiktios with ditch or krigaion
rights); and &l other righta, ioyaiies, ard profite relatis w the real f,’“’m nchiding without denitation sl minarals, ol, gas, geothanmat and similer
mattors, Iocated In Cook Cosnty, Stete of illfies-(the *Real Property”): . T

LOT 7 IN BLOCK 14 IN ARTHUR T. MC 4iTOSH AND COMPANY'S. PLUM GROVE ROAD DEVELOPMENT,
- A PART OF SECTIONS 22 AND 23, TOWNS’«t+ 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, iLLINOIS. o L S
The Reat Property or Hs address i3 commonly known 24L0T 7, BLOCK 14 VACANT LAND, Palating, IL 60087.
The Real Propesty tax identification number ls 02-23-305-007. X : . - g : :
Grantor presontly assigna to Lender s of Granlor's right, title, and Intecest In ar«d . af leases of the Property and all Risnts from the Propeity. In
addition, Granior geants 1o Lender a Uniform Commexclal Codo securlty interost in e Pemsons) Property and Rents. . '

DEFINITIONS. The lollowing words shall have tha following meanings when used in this P ot vge. Teirne not otherwise defined In this Morigage shall
havo the meanings atuibuted W such terme In the Uniform Commercial Cade, Al raferonuee fo ~olar nmiounts shail mean amounts in lawful monay of

tho United Sialas of Americe. D) 2 9.\9 e
Grantor, The word "Grantor* moans RB Enterprisas. The Granlor ks the morlgagor under tilr moigage, . h IS f’ L] TH
Suarantor. The word "Guaranior® means and Includee without kmitation, anch and all of tha gu/ramnrs, suroties, and Accommodation parliss in
convoction with the Indeblednass, L ‘ o ‘ . o
improvements, The word “improvements” meens and liickides withoul kmitéton &l existing and f.uro, improvements, ftures, buldings,
s¥uciios, mobie homes affixed on the Resl Property, taclitos, additons, replacemants and other consiiuotior, oi the Real Property. .

indebtetiness. The word “Indebladness” means all principal snd interost payable under the Nater and any ar<s'nts expended or advenced by
Londer 1> diechargs obkgabions ol Grantor or oxpenses Incured by Lender 10 enforce obligations of Granior ui A this Mongags, togather with
Interest on such armounis as provided In this Mortgage.

Lender. The word “Lender” means Suburban National Bark of Palaine, Its succeesors and essigns, . The Lender Iy the morigages under thie

’O Mortgoge.

Mortgage, The word "Morigage® means this Mortgage between Grantor and Lender, and inchides withou! Emitetion si assignmants and secuitly -
intoreat provisions relating 1o the Personal Property and Ronls. ‘

$140,000.00 from Grantor lo Lender, logelher with s renawals of, extenslona of, modificationa of, refinancings of, consolidations of, and
substiiutions for 1he promissory note or agreement. The Interest rale on the Nole is a varlable interesl rate basad upan an indax. The inthx
. cunonby is 5.000% por annum.  The Interest rate 1o be appliod to the unpald principal balance of this Morigage shall ha at u rate of 1.000
" parcantage point{s) over the indox, resulting in an laitial rale of 7.000% per annum. NOTICE: Under o circumslances shall the inferest rale on
" thia Morigage e more than the maximum rale allowed by applicable law. " NOTICE YO GRANTOR: THE NOTE CONTAINS A VARIABLE
- Parsanal Property. The words "Porscial Properly” mesn sl squipmai, fixtures, and alhar anicias of paisonal proporty nuw or hereafier owned
. by Geantor, and iow of hevoalier adrchad or wifixed lo the Real Pruperty; togather with sl scooseione, parts, and aduitions jo, all replacarenis af,
and all substitutions for, any of such property; and together with sl proceeds {inciuding without Brnitation s¥ insurance procoeds and refunds of

premiime) from any saie or other disposition of the Proparty.
Proparty. The word "Property” means colloctivaly the Real Proparty and the Pernonal Property.
Real Property. Tho words "Real Pioporty” mean tha proparty, Intorcats and rights describad above i the “Grant of Mortgege” section,

' Reiated Documants. Tho words "Related Documents” moan and Include without Nmitallon il promissory notea, crac agroements, Joan
' aqroomana, guarantos, secuity BOroarnants, mongagos, dowds o bust, and il other insirumonts, agroements and documanis, whallvr now or

heroatter existing, executed In connaction with the indebledhoas, o -
oX(S

?;/ Note. The word "Nole® means the promissory note or cradkt ngreement dated Novomber 3, 1993, in-the originet principal amount.of -
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Right To Contest. Granlor may withhoks payment of any tax, asseesmen, or chaim in connaction with & good Talth. diapuia over tha obligaiion W
pay, 80 long se Lendar's intereat In the Property ks not jeopardized. If w Yon arkes or is fiod a6 & result of ponpayment, Granior shak within Shaan
{15) days after the ben arises or, i @ lion I flad, wilhin fitean (15) days aher Granior has notice ol the Nling, secure the dischape of tha Bun, or ¥
requested by Lendes, deponit with Lendier cash or # sulficlom corporale ausoty bond or other sacurily salisiaciory o Lancier In an amouni sufficien:
1 discharge the den plus any costs and altorngys' 1bos or other charges that could accrue ae a result of & foreclosure nr sae uhder the ben. In
any contoel, Grantor shall defond faefl and Lender and shll saisly any adverss judgment bafore enforcement against the Property. Grantor shial
name Lendsr as an sdditional obiiges undor any surely bond hurnishad in the conloat proceadings. :

Evidence of Peymaal Cranior shalt upon demand furnish k Londer watisiaciory wvidence of pnMﬂ ot‘tm"taxa‘- or mmnh and shal
authoriza the egpropriate goverrmeonial otficial 1o dolives io Londer al any iime a wifilen stalement of the laxve and assoserments agrins! the

Propery. ‘ ‘ S o o
Notice of Conatruction. Girnior ohall notly Lender al ioast ifieen (15) days before any woik 's commenced, any sarvices aie fursished, or siry
matetials wo suppliad tu the Propurty, i sny mechanic's %on, materlaimen’s ken, or ather kan could be aaseried on account of the work, services,
or malorals and the com excoods $25,000.00, Grantor wh upen retuest of Lender furnish to Lender scvance sesurances satelaciory 1o Londer
that Graittor can and wil pay the cost of such improvomants, L _ . _ '
PROPERTY DAMALY S hISURANCE. The fukowing provisians relating A0 Insuring tha Prapurty are & pait of thin Morigage. e
Malnisnance of In-urance. Grantor shak procure and maintaln policies of e Insurence with slandard extended coverege sndorsements on
roplacoment basia fo. 1y hul inswatio value covering all Improvements on the Reel Property In an smount sufficlent fo avoid apphcation of any
cOMMLFANCE Cluee, a4t A standwrd mortgagoea clause in lavar of Lender, Policies shill bo wiition by suoh insurance companiss snd in mch
form as may bo reasurabiv-sccoplible lo Lender. Granior shell delives 1o Lender certificates of coverage from onch Inwurar conisining &
stipulation 1hat covaragn wil ne: he cancoliod or diminished withottt @ minkmium ol ian (10} days' prior writian notice o Lender and not conlaining
. any disciaimer of the insurer'a Jabd 3y for [8lure kb give ouch nolice. Should the Real Propecty W any time become incaled in an srea designalod
by tha Diracter ol the Federal Exdorgency Managoment Agency sa & opecial foad hazard arga, Granlor sgroes fo obtain and maintaln Federsl
" Flood Insurance, 1o the oxiem sust. insurance ks roquired by Londer and la or bacomos evaiiable, for the tevm of the loan and for the full unpaid
** pilncipsl balance of e Joan, or tho mest'.nl i #mit of coverage that is avaiinbie, whichover le kes, ' v .

.. Application o Procseds. Granior shad promotly noltly Lender of any lome or demege 12 the Propedy It Ihe ostimkied com o} rapar of
raplacomant excoods $10,000.00, Lender may ‘naky proof of losa Hl Grantor falls 10 do 80 within fittean (18} days ol the casualty. Whoiher or not
Londer's accurlly is Impekved, Londer may, of th n, apply the proceeds to the recuction ol the Indebiedness, payment of any lan affecting
the Propetty, of the resloration and repalr of the Pripety. It Lander slects 1o apply tha procasds 10 restoration and repolr, Grantor shal rapal of
replace the damaged or dostroyad Improvements In a inesner eatisfactory to Lender. - Lender shal, upon proot of such xponditure,
pay or reimburse (vantor from tha proceeds for the (oksurDie cost of repelr of restoration i Grantor is not in' default hereunder. Ay procseds
which have not basn disbursed within 180 days afier their roceipt and which Lender hsa nat commiited lo 116 repakr of resipration of the Proparty
sha¥ be uaad Arst o pay any &mount owing 10 Londer undar 1/ Margage, ther 1o prepey accried interest, and the romeinder, ¥ any, whall be
spplied o the principe balance ol the lndobledines. If Lender aide any proceeds afier payment in full o ihe Indaledness, suph procesds shall
be pald (0 Granlor, : coe L - By I
Unaxplrsd Insusance st Sala, Any unexpirad Insurance shall inure 10 ths Banel of, and pass o, the purchaser of the Property covared by this
Morigsge at any busioe's sala of oiher aala held under tha provisions of tnés Mrrluage, o st any foreciosure sals of such Property,

Grantor'e Report on Insurance. Upon requeat of Lander, howsver not merc than once a year, Grantor shall furnish 1o Lander & feport on each
sxiating pokcy of insuranca showing: {a} 1he name of the insurer; (b} the-riski keured; _ic) the amount of the policy; . (d) the property insured, the
then cuirant replacoment valuo of aiich properly, and the manner of delormining thii vavse; and (@) the supkation data ol the policy, Granior
shall, upon request of Londer, hava & Indopendhint appraisaf satistaciory 10 Lender oxtarne the cash value replacemoni cost of tha Property.

EXPENDITURES BY LENDER. ¥ Granior lalle 10 comply with any provision of ihis Morigage, o7 .y action or proceeding i commenced that would
maleslally atioct Londer's Interesty in the Property, Lander on Grantor's behall muy, but shill not L8 raquired W, take any sclion hal Lerder dears
sppraprialo. Any emount that Lender expends in 8o doing wil beer Intorost at the rate charged uacer 2na Noto fioni the date ircumed or paid by
Lander 10 1he dalo bl repsymest by Grantor, Ali such expenses, &t Lander's opiion, wil (8) ba payable on (emand, (b) be addad 1o the balance of the
Nolo wnd bo apportienod smong and ba payabia wits any Instalinent payments i become dus during attar (11 the term of any applioabia inaurence
poiity of (W) the ramalning tomm of the Not, o {c) be teated ae & baioon paymen! which will be-cus ard pa 'able & the Nole's maturity.. This
Mortgage siso wil secure payment of these amounts. Tho righta provided for in Wis paragraph shall be in adolor @ oy othee righis O any remedies
10 which Lendw may ba entited on account of he dofault. Any such scan by Lander shak 101 be conarusd s ciny; ha delaull w0 m 1o biar Lender ¢ - '
from any remedy thai i otherwisa would have hed. - o o et C ) Coe
WARRANTY; DEFENSE OF TITLE. The fnliowing provisions relating ko ownership ol the Property arg & pavt of this Mortgap..
Yitte. Granloi warrants thet (8) Grantor holds good and markelable tija'of record (o the Proparty In fes skmple, froe and clow of sl hens ana
© encumirsnces other than those sel forth In tha Real Property description or [n any tite Insurance policy, it report, or inal title opinion lesued In 5
. 1avor of, and accepted by, Lander In connection with this Morigage, and (b) Grantor has the ful right, power, and authority to exsciiie and delver ‘ s
this Mongage to Londer, e . , A~
Defenas of Tie. Subject to ihe mxcepiion In the pasgraph above, Gramol wasranis and wil losaver delend he e 10 the Proparty againat e .
lawiu) clalma of #l porsone. inthe event any sclion or proceading is commanced that questions Granior'a tie. or the intercat of Lender undes thie ~
Mortgaga, Gramtor shall detend the aclicn at Granior's. exponos. Granior may: ba the nominkt party In such pricasding, but Lander shall ba 3
sntilled 1o paricipale in tha proceading snd W be representod in the procesding by counsel of Landar'e own choice, and Granior wil deliver, or " .
causa 10 be dolivered, to Londer such Instrumenta as Lender may request iram %me to time to permilt such participation.

Compliance With Laws. Grantor wamanis thal the Property and Grentor's use of tha Property comples with wlil existing -mpaoahhnm.
ordinances, and regulations of govornmentad suthcilies. - - i o S S S
CONDEMNATION, The loiawing provisiona relating to condomnailon of the Propiry are & pat of thlq Morigege.
Appiication of Net Proceeda, if sl o7 any part ul ihe Property i condemnad by aminent domain proceedings of by eny pioceating of purchase

in Nou of concemnation, Lendar may at i sloction requive that &l of sy partion of the nat procseds of the sward be appliad lo the Indoblsdness
or the repai o1 restoration of the Proparty. The nel proceads of the award shall mean the award alier payment of sl reasonable cosis, expenase,

" and stiomays’ lees incusred by Lender in connection with the condemnation, ‘
Froceedings, f any preceeding in condemnation Js fled, Grantor shall prompty noty Lender In wrting, and Gransor shall prompitly ke such
- stops as may be necossary 1o defand the action and ollein the award,- Grantor may be tha narninal party in such procesding, bul Lendar shall be
. anited lo.panicipate In the proceeding and 1o be reprosented in the proceading by counset of ity own choke, and Grantor wil deliver of case
" b delivered to Lendor such ingtrumanis as may bo roquested by 1 hom timb 1 me to permit such participaton. o

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha folowing provislons telating 10 governmental faxes, lece

e
i ]
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dios o becomes Incompetent or any Guarantor rovokes any guaranty of tha Indeblodnoss. Londer, al lis option, may, but shall not ba requied io,
permit the Guarantor's eolete to assume uniconditionally the cbligationa aising under the guaranty in a manner salisiaciory to Lender, and, in
going 8o, cura tha Event of Dafault.

Innecurtty, Londer reasonably deoms self Insocure,

RIGHTS AND REMEDIES ON DEFAULT. Upor tha occurrence of any Eveni of Dalault and at any time thorealier, Lendes, at Hy option, may sxorcise
any oo of more cf the following righta end romedias, in addition To any sthor righte or remadies pravidad by law:

Accelerate indebadnass. Londer shell have lhw right sl its opticn withou! notice 1o Granior (o dacine tha entre indeblednoss krmedisisly tue
and payable, Inchiding sny propayment penalty which Qrantor would ba requied 1o pay, .
UEC Ramedies. With respect lo aif or any pait of the Personal Proporty, Lender shall have sl the rights and remedies of a sectired paity under
the Unliorm Commercial Code, .
Collect Renta. Lender shall have the right, without notice to Grantor, 1 take possession of the Property xrd collect the Rents, Inchiging aniounts
past due and unpaid, and spply the nst proceeds, ovor and above Lendel’s costs, against the indebiedneas. In furtherance of thiy right, Lender
may requite any lonant or olher user of the Property to make paymants of rent or use leos directty 1o Lender. I the Rants are collectad by Lender,
then Grantor krevicably designatea Lendor ay Graniof's attoiney-in-fact 1o endorse Imiruments received In payment thereof In the niene of
Grantor and 1o ‘@goate the same and colect the proceeds, Peyraants by lenants of other users 1o Lander in response fo Landor's demand shal
salisty the obligalior for which tha paymenis are made, whether or not any proper grounds for the demarid axisted. Lander may sxorcion i
Tights undss this subp/sacraph either In person, by agent, or through o recever.  ~ - - 7 “ R A
Moriguges in Possessin, | Lendar shall have the right 1o be placed s moitgagee in possesdion of 10 have a toceivel NppoRved fo take
possession of i of any M1 7+ 11 @ Property, with the power to prolect and prasarve the Proparty, to.cperiif itie Proparty preceding foraciosurs or
stio, and to collect the Ranta for<ha Propeny and apply the procesds, over and above tho cosi ol the: receivership, agasiol. the Indebisdnass,
The morigagee In posseasion of reieiver may serve without bond H permitted by law. Lender's right 1o the Tent of & receiver shall sxist
whelher or not the apparont vakie of 1ha Proporty exceads ihe Indebiednosa by a subatantial amount, Emmmlm shall not disqualily
& porvop from sorving ae & receiver, : : TR S T
Judiclai Foreclosure, Londer may ottali-« bidlcla! docres forocloaing Granior's Interost I &3 or any pait of the Propedy.,

Deficlency Judgment. It pormittad by applicalie lay, Lendor may obialn m jidoment for any deficiancy remaining in the Indebledness dua to
Lender alter appiication of s mmounte received kom tha axorcis of the righta provided In this section.

Cther Remadies. Lender shalt have all other rights urd romedies providad in this Morigage or the Nole or avaliablo at law of In oquity.

Sale of the Property. To the extent permitiod by appiab law, Granior heroby waives any and all fighl 1o have the pioperty marshalied. [n
axorcising It righte end remndies, Lender ohall be Iro 10 ral! wi_or any pant of the Propery toguther or seperately, In ¢ne sale o7 by soparale
salon, Londor shedl be entitlod to bid &1 any public saje on sl or 1y partion of the Proporty,

Notice of Sale. Londer shall givo Granlor reasansble natice of thw Yine and piace a1 any pubiic sak of 1ha Peroonal Propedty of af the tma afler
which any piivate sale of olhor Intonded disposition ol the Personal Piozeiy | 0 be made. Reasonable notice shall mean notice glven ai least

ien (10) Jays before the tirme ol the sale or disposition.

Walver; Election of Remedies. A walver by any paty of a breach of s pioviata o1 this Morigage shall nol constitute & walver of or prejudice the
paity's rights otherwisa to demand strict compilance with that provision or any atker provision. Election by Londav to pursue any remedy shal not
eclude pursult of any cther remedy, and an election to make expondiures of iana setlsx o pedonn an obligation of Granlor under this Morigage
atior fallure of Granlor o perform shall nof alfect Lender's right io declere & defeult aiti: exaccise its 1emedcies under thie Mortgage.,

Attornays’ Fess; Exponsss. |l Lendor instllulos any suit or action to anforca any o1 the trin+2-ol this Margage, Londer shall be antited 10 recover
such s as the court may adjudge reasonable as attcrneys' fees, al iris) and on any apned.. Whathor or not any court action ls lnvolved, sl

 Teasonabie expenses incurred by Lender that In Lindar's opinion ae necessary ai any time fc. Lhs protaction of Its interest or the enlorcemsani of
its rights shall bacome r part of the Indeblodness payable on domand and shall bear intevest frurr the date of expendihire uniil repaid at the Nole

" rats, Expenses covered by this paragraph Include, withoui imitation, however sublect lo any limits 1idor appiicable law, Lender's attoreys’ ieee
and Londor's legal expenses whelhar of not there I8 & tawsult, Including atiorneys’ fees for bankrupic; procosdings (Including efforte to modiy or
VacSie any auriomatic siay of injunction), appesia and any anticipated post-judgment collecion sarvices, (no.c )8! ol sesrching racords, obiaining
itle roports (inchuding foreclosura reports), survayors’ repors, and appralsal loce, and tite insurance, (0 Jhe avlent pormitied by agphcabla law.
Grantor also wil pay any court costs, in sddition 1o sl othor sume piovidod by Im.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without liritation sy no¥» uf delaull and any notice of
sale to Granlor, shall be in writing and shall be sflective when actually delivorgd, or whon deposited with a naionaty recoyrcail overnight courer, or, ¥
maked, shall be deemed effocllve when depositad In the United Siates mall st clase, registered ma¥, postage propald, direciad to the atidressos
shown near the baginning of this Morigege. Any party may change its acdress for notices under this Morigage by giving formal written notica o the
other paries, spacifying that the purpose of the ndlice s 1o change the party's addiess. All coples of nolices of foreciosure from the hoider of any llan
which has priority over thia Morigags shall be sent to Lenders address, as shown neer the beginning of this Marigage. For nolica purposes, Granior,
agioae 1o heep Londer Infermed at aff ttrmes of Granior's current addrese, .
MISCELLANEOUS PROVISIONS. Tha loifowing miscailanecus provisions are s part of this Morigage:
Amendments, This Mortgege, together with any Rolatod Documents, constitutes the entre understanding and agresment of the parties ao 1o the
mattora sel forth in this Morigags, No alteration of or amendment 10 This Morgage shall be effective Uniess given in wilting and signed by the
paity or pailes sought 1o bechug_edurboundbymo meraﬂonurmnmmm . : 7 N Lo ‘ o .
Annual Reports, H the Property Is used for purpases other than Grantor's residance, Granior shall furnish o Lander, Upon requéi, a coriflad -
stateinent of net operating income racelved from the Property during Granlor's piavicus fiscal yarr in sich form and detall as Lender shall requle.
“Net oparaking Income® shak mean sl cash receipts from tha Property ks &l cash axpendiiiee. made in conhecion with the operetion ol the
Pn)p«ly. . . - . . 4 [N . e
fa Law. This Morigage has been deitvered to Lender and accepied by Lender kn the State of Miinols. This Morigage shail be
governed by and construed ln accordance with the laws of the State of liiinols. ' _
Capilon Headings. Caption headings i this Morigage e for convenienco purposes only and are not to ba used o Interpret or define the
7 pra\_rlslons of this Morigage. ' , o : -
" Merger. Thore shat ba no merger of the Interest or eslato cremad by this Mongage with any other Interest or estate in the Proporty &t any $ma
:} held by or for the benefit of Lender In any capaclty, without the writien consent of Lender. e

Multiple Parties. Al bligations of Grantor under this Morigage shall be joint and several, and al reforances to Grantor shell mesn asch and
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