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MORTGAGE
THIS MOPYGAGE (‘Securily Instrument’) s givenon-
| M. Fdht‘y, HUSBA“D AF‘U U]FE

WOVENBER 19, '1'593

Thamongagor!a Josern. P, Fohey and J11i1
(‘Borrower’). This securfty ls ovan 1o MID AMEHICA MORTGAGE CORPORATION,

which Is organized and existing undur ine Iawa of Tha Stam of Hilnola and whose nddress ls 361 Frontaga Road
Burr Ridge, IL 60521 {"Lender?).

Borrowar owea Lender the principal sum of oH E

(U.8. $149,000.,00 J. Thia dobt s u uanoad b Bor rowar 8 note dated the sama data a8 thls SEquy
Instrument ("Note"}, which provides for momhly payme:ws, with the full debt, if not paki earlier,-due and payable on
DECEMBER 1, 2023 , This Securlly instrument sacures to Lendar; . {a) the repayment of the debt
gvidanced by tha Note, with interest, and all ranowals, extanslons and modifictions of the Nate; {b) the payment of
ragraph 7 1o orotect tha security of this Securlty Instrument; and (c)

ali other sums, with Interest, advanced under
agresments undsr s Security Instrument and the Note. For this

tha performance of Borrawer's covenants ai
purpase, Borrower does hereby mortgage, gran! e tonvey 1o Letcar the followinu descrlbed pmpeny located In

LoDX County, Ill!nola

lH}HDREﬁ FORTY NINE THOUSAMD DOLLARS

b

LOT 50 IN WINSTOMN GROYE SECTION 238, RESUEDIVISION 2, Bolwa A SUBDIVISIDN OF
PART OF SECTION 25, TOWKSHIP 41 NORTH,,RANGE 10, £AST OF THT THIRD FRINEIPAL
MERIDIAN IN COOK COUNTY, LLLINDIS, ACCORDING TO THE PLAT THEREDS RECORDED IN.
THE RECCRDER'S OFFICE OF COOK COUNTY, [LLINOIS ON SEPTEMBER 2u. Y5 4 AS

DOCUMENT RO, 27262583

LaLANG0E

7
3

407 VERMOHT OR.,LLX GROVE VILLAGE,IL 60087

PIH: 07-26-400-08)

which has the addross of

('Propimf Address’); -

E AT

ILLINOIS Single Family Fannle Mas/Freddie Mas URIFORM INSTRUMENT : Form 3014 09/90
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5. Hazard or Property Insurance. Borrower shail eap the impravements now exlsting or herealter eractod
on tha Property Insured against loss by fire, hazards Included within the term "extended coverage” and any othar
hazards, including floods or fioodling, for which Lender recjultea Insurance. This-insurance shall be malntained In the
amounts and for the perlods that Lender requives. The Insurance carrler providing the Insurance shall be thogen by
Borrower subject to Lender's approval which shall not be unrsasonably withheld. If Borrower falts to malntaln
coverage described above, Lendar may, at Lender's optior, cbitain coverage 1o protect Lender's rights In the -
Property In accordance with paragraph 7, - -

All insurance policles and renewals shall e acceptable to Lender and ahall Include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender raquires, Borrower anall promptly
give to Lender all recelpts of paid premiums and renewal natices, In the event of loss, Borrower ehall give prompt
natice to the Insurance carrier and Lender. Lender may malce proof of loss if not made promplly by Borrower.

Unless Lender and Borrawar otherwise agree in writing, Insurance proceeds shall be applied to restoration
or repali of the Praperiy damaged, ¥ the realaralion or repalr is economically feasable and i.ender's security Is not
fessened. f the restoration or rapalr Is not economically feasile or Lender's security would be lessened, the
Insurance procends ehall be applled to the sums secured by this Security instrument, whethear or not then due, with
any excess pa'i t¢ Borrower, !f Borrower abancions the Propenty, or does not answar within 30 days a notice from
Lender that the Inszrancs carrler has offered to seltle a cloim, then Lender may colfect the Insurance proceeds.
Lander may use i, proceeds to repalr or restore Ige Praperty or to pay sums secured by this Securlty instrumant,
whether or not thendne, The 30-day perlod will begin when notice Is given. o L

Unless Lender ard Jarrower otherwisa agree in witing, any applicatlon of proceeds 10 principal shall not
extend or postpone the gue date of the monthly payments referrad to fn paragraphs 1-and 2 or change the amount
of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance -
policies and proceeds resulting from damage to the Property prior to the acg}llsmon-ghalt- pass o Lender to the
extent of the sums secured by this Gesurity instrument immediately prior to the acquisition. o

. 6. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower'sLoan '
Application; Leaseholds. Borrower sha't aczupy, establish, and use the Property as Borrower's princlpal residence
within sixiy days alter the execution of thiz-Sscurty Instrument and shall continue to occupy the Property as
Borrower's principal residerice for at feast oihe-p2ar after the date of accupancy, untess Lender otherwlse agreas in
wrlting, which cansent shall not be imreasonakfv #”nhald. or unleys extenuating clretimstances exist which are
beyond Borrower's control, Borrowet shall nat desiroy, damage or impalr the Property, alfow the Property to
deteriorats, or commit waste on the Property, Borrowr.s st.all be in default if any forfelture action or proceeding,”
whetbher civii or crimlnal, is begun that In Lender's good faith Judgement could restlt in forfetture of the Proporty or
otherwlise matarially impalr the flen created by this Securv !strument of Lender's security Interest, Borrower may
cura such a default and relnstate, as provided in paragraph (B, oy causing the actlon or proceeding to be dismissed
with a rullng that, In Lender's good falth detenmination, preciuces «crfeltura of the Borrowar's Interest In the Property
or other materlal impaltmant of the llen created by this Security Instrament or Lender's securlty interest. Borrower
shall siso be In default if Borrower, during the loan applicatlon process, pove materlally false or lnaccurate - - .
informatlon or statements to Lendor (or falled to provide Lendier with any muladal Information) in connection with the -
loan avidenced by the Nots, including, but not thniied to, representations crncerning Borrower's occupancy of the
Property as a principal residence. if thls Sacurity Instrument Is on a leassho'a, 3orrower shall comply with all tha
provisions of the Jease. i Borrower acquires fee title to tha Property, the Isasel.cir and the fee title shall not marge
unless Lenter agrees to the mergar In writing. - S B T B LI TN

7. Protection of Lender’s Rights in the Property, If Barrower falls to pericers the covenants and
agreements coniained in this Securlty Instrument, or there Is a legal proceacding that may significantly affect
Lendet's tights In the Proparty {such as a procasading In bankrugicy, probate, for condeninsdizi or forlefture or to
enforce laws or regulations), then Lender may do and pay for whatever I necessary to protec? the value of the . .
Propenty and Londer's rights in the Property, Lerder's actions may include paylng any sums sorured by alien -
which has priorty over this Securlty Instrument, appearing in court, paying reasonable attornays' fna¢ and enlering
an the Froperty to make repalrs. Although Lendaer may take action under thls paragraph 7, Lender does not have to

doso. Any amounts disbursed by Lender under this pargraph 7, shall become addtional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agros to other terms of payment, theeo amounts
shall bear Interest from the date of diskursement' s the Note rale and shell be payable; with intersst, upon notice -
from Lerider to Borrower requesting payment, o R SR 3

4 8. Morigage Inaurance, f Lender'required mortgage insurance as a candition of makin? the Joan secured
by this Secury Instrumerdt, Borrower shall gay the premiums reguiired to malntaln the mortgage insurance in effect.
If, for any reason, the mortgage Insurance coverage required by Lendor fapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially pquivatent to the mortgage Insurance previously in
affact, at a cost subsiantially aquivalani to the cost 1o Borrower of the mortgage insurance previously in elect, from
an altarnate mortgage insurer approved by the Lender. If substantlally equivaient rnorigage insurance coverage ls
not available, Borrower shall pay to Lender each month a sum equal to ana-twellih of the yearly mortgage
insurance premium being paid by Borrower when the' Insurance coverage lapsed ¢r ceased to be in elfect. Lender
will accept, usa and retain these payments as & loss reserve In lfeu of mortgags insurance, Los$ reserve payments
may no fonger be required, . e o
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. 18. Borrower's Copy. Borrower shall be given ono conformed copy of the Note and é this Seculiy
Instriment,

17, Transfer of the Propanly or & Beneficial Intesest in Borrower. 1f all or any part of the Property or any
Intarest in it s soid or transfarred (or If & baneficlal interas! In Barrower Is sold or transferrec and Borrower |8 not 8
natural parson) without Lender's ﬁrlof written congent, Londer may, at lts option, require immediate payment in full
of all sums sucured by this Security Instrument, However, this oplian shall not be exercised by Lender if exercise ls
prohibited by federal faw argﬁtrgﬁute'of W.Sabwky,lt1§t£um;nt.

# Lender exarcises fHs piation, Lbnda{’:)ﬁm Borrower natice of acceleration. The notice shall provide a
period of not fess than 30 Yays from the daséd the notice 15 deliverad or mallod within which Barrower must pay all
sums secured by this Securlty Instrumant. I Borrower fal's to pay thasa sums prior to the explration of this period,
Lender may invoke any reMi8ciog permitted by this Security Insteument without further notice or demand on -
Borrower. = :

18. Borrower's Right to Relnstate, If Borrower moats cortaln conditions, Borrowar shali have the right

1o have enforcement of this Security Inatrument discontinued at any time prior o the earliar of: (a) 5 days (or such
other period a5 applicable law may speciy lor reinstatement) batord sale of the Property pursuant io any powet of
sale contained b this Security Instrument; or (b) antry ol a jud?mem enforcing thia Security Instrument, Thase
caonditlons are that Sorrower: {a) Jaays Lender all sums which thert wotild be c&a under this Security instrument and
tha Note as If no acseuration had occurrad; {(b) cures any. gefaull of any other covensnts or agreemants; {c) pays all
oxponses incurrod i anmrcing this Socurlty Inctrument, including, but not limited to, reasonable attorneys'’ fees; and
{d!) takes such action as Lensdar t'nay reasanably recuive 1o assure that the llen of this Securlty instrument, Lender’s
rights In the Praperty and Bor cwer's obligation to pay the sums secursed by this Securlty Instriiment shall continus

unchanged, Upon reinstaternet iy Borrower, this Security Instrument and the obligations secured hersby shall
remaln fully eifective as if no accelsation had ocourred. Howaver, this right to reinsiate shall not apply In the case

ol acceleration under paragraphs 17, _

19, Sale of Note; Change of Lora Ssrvicer. The Note or a pantial interest In the Nota (together with this
Security Instrument) may be sold one or mora times without prior notics 1o Barrower. A salo may result in a change
In the entity (known as the “Loan Servicer’) thai collacts monthly payments due under the Note and this Security
Insirumant, Thore aiso may be ons or more changes of tho Loan Servicer unrelatad tc a sale of the Note. If there s a
change of the Loan Servicar, Borrowar will be give v wiiltten riatice of the change In accordance with paragraph 14
above and applicabls taw. The notice will state the nare end address of the new Loan Servicer and the address to
which payments shoultd ba made. The notice will also ~anizin any other informatian required by applicable law. -

* 20. Hazardous Substances, Borrawer shall not cauee or permit the presance, se, disposal, storage, o
release of any Hazardous Substances on or In the Property. Por.owar shall not do, nor sliow anyons else 1o do, -
anything atfecting the Property that is In violation of any Environrie:ital Law. The preceding two sentences shall not
apply to the presenca, use, or storaga on the Property of small guarnitit!as of Hazardous Substances that are
generally recognized to ba appropriate to normal rasidential usas and tonaintenance of the Property.

- Borrowsr shall promptly give Lender written notice of any lnvastigation clalm, demand, iawsult or other
action by any governmental or reguiatory agency of private party.invalving t+e Property and any Hazardous -
Substance or Environmental Law of which Borrower has aclual knowledge. £ Eocrower learns, or is notffied by any
governmental or regutatory authority, that any removal or other remediailon of ar. Hezardous Substance affecting
the Property ls necessary, Barrower shall promptly teke alt necessary remedial ac.or i accordance with

Enviroggnantal bAs paragraph 20, *Hazardous Substances” are those substances dsfined as toxic or hazardous
substances by Enviranmental Law and the following substantes; gasoline, kerosene, other flammable or toxie -
petrolaum products, toxic pesticides and herbicides, volatife soivents, materials containing esoostosor
lormaldehyde, and radioactive materials. As used In this paragraph 20, "Environmentat Law” rieuna fedéral laws and -
laws of the jurisdiction where the Property is iocated that relata to health, safety or environmentz| pintaction.

NON-UNIFORM COVENANTS. Borrower and Lender fther covenant and agree as followe:

21. Accelerstlon; Remedies. Lander shall give notice to Borrower prior {o acceleration
toliowing Barrowar's breach of any convenant or agreement fn this Securlty instrument (hut not priar to acceleration
under paragraph 17 unless appliable law provides otherwise). The notice shall specity: (a) the delault; (b) the action
required 1o cure the defaull; () a date, nol less than 30 days trom the date the notice is given 10 Borrowor, by which
the defauit must be cured; and (d) that fabure 1o cure the defatit on or hefore the date specilied In the notice may
result In accelaration of the sums secured by this Security-Instrument; foreclosure by judiclal proceeding and sale -
of tho Property, The notice shall kirther Inform Borrower of the right 10 ralnstate after acceleralion and the right to -
assart in the foreclostire proceeding, the non-gxistence of a default or any other defense of Borrawar 1o acceleration
and foreclosurs. if the dafault Is not cured on or before the date spacified In the notice, Lander, at its option, may
requira immed|ate payment In full of all sums secured by tiis Security Instrument without further demand and may
foraciose this Security Instrutnent by judicial proceeding. Lender shall be entitled to collact all expenses Incurred In
pursuing the remedles provided In thls paragraph 24, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, : '

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23. Waiver of Homestesd. Borrower walves all right of homastead exemption in the Property.

'
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