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THE TERMS OF THIS LOAN 0 152482
CONTATN PKCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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b

THIS MORTGAGE ("Seepiite lastrament”™) is givenon - NOVEMBER 16, 1993 : .« The mottgagor is
ALBERT BELMONTE _ : - ‘ o
AND MARTHA BELMONTE, HUSBAND AND WIFE

("Borrower”). This Seeurity [nstroment i givesde

ACCURATE [FINANCIAL SERVICES

which is m._g.muul and LXIH“[‘b’I)HLJlLILI' the fws of  THE STATE OF ILLINOIS ‘ _ , snd whose

aldress is 8316 NORTH LINCOLN AVENUE N . , L
CHICAGO, ILLINOIS 60659 = N« \f‘hcmlcr"). Borrower owes Lender th prineipal sum of
TWO HUNDRED TWO THOUSAND RN \

AND 00/3.00 | | UMMN(US $ | 202,000.00 )
Thisx deht is evidenced by Borrower's note dﬂh.d I!lu. s.um. ddtv a8 this ‘ibumty l“hll‘um\..i“("Ntﬂ" ). which provides for
monthly payments, with the full debt, if pot paid carlier, due and paysble on | DZCBMBER | 1, 2000 T,

This Seeurity Instrument seewres 1o Lender: (o) the repayment of the debt wuluutd by ths Note, W;lh mlmu,t and all uncwalb.

extensions and modifications of the Note; (b) the payment of all other sums, with in'erest, advanced under pirageaph 7t
profect the security of this Sceurity Instruanent; and () the performance of Borrower's Cavennnts and agreements under this?
Security Instrument anct the Note, For this purpose, Borrower dous hereby mortyuge, grant and convey 1o L;.ntlur the tullnwmlr.
described property k wated in COOK <+ County, l“iill)lﬂi?‘,”
LOT 17 IN BLOCK 6 IN PITNER'S ADDI'I‘J.ON TO E‘JAN‘S TON, 'y SUB,J"’ VISION OF . =}
THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, -EAST OF gf
CTHE THIRD PRINCIPAh MERTDIAN, TN COOK COUNTY, ILLINOIS "

.

'10-24-218-021

VOLUME 055
which his the address of ¢O37 WESLEY, EVANSTON . o o - Strast, Clty |
Hlinos 60202 | ronet . , : | |
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payments may no {onger he o) ptid of ni pre verage (in the amount ind for the period

that Lender reguires) pmvuk d by uninsurer approved by Lenddagain begomey avaijableand;is a}ht}luml Borrower shall pay
the premivms required o mainkan morigage insurancy in effect, or 1o provide 1 loss reserve, unti the mmm.nn.nl tor mnrlyngu
insurunee ends in accordunce with any written agreemet between Borsower and Lender or applicable law, S L

9. Inspection, Lender or its ageni may matke reasonable enlries upon aod lnspcumm, of the Property. Lender shidl give
Borrower notice at the tlime of or prior to an inspection specilying reasonable cavse for the, anpccuun ‘

10. Condemnution, The pmu.ctls of any award or claim for ddmug,cs direct or consequential, in wnnwuon with any
condemmalion or other tking of any pat of the Property, or for conveyaice in liew of u)mlmmutwn. wre hereby assipned fmd
shall be pus to Lender,

b the event of a tolud taking of the Property, th rove el »hnll b upphul to the sume au:mcd by thin S;Lumly ]mamnm.ni .
whether or ot then due, with any exeess paid to Burrower, In the event of a partinl teking of the Properiy m which the Iy
market viliee of the Properly immedintely before the taking is equal o oz ;,ruuu than the amount of the sums seetired hy this
Secwrity Instrument immediately before the taking, unless Borsower and Londer othenwise agres in writing, the sume sectieed by
thix Security Instrument shall be reduced by the amoml of the proceeds multiplicd by the following fraction: () the wtats -
wnount of the s secured immediately before the luking, divided by (b) the fuir miarket value of the I’rnpvrly nnnm!mh-lyc
hefore the taking. Any halance shall be paid 10 Borrower. Tn the event of o pumul tuking of the Property in which the fiks -
ket value of te Peoperty immedintely before the mkmg is Jess than Hie amount of the sumy secured nmuuimlciy bfure 1le.
taking, unhess Borrower-and Lender otherwise agrce in writing or snless applicable law utherwise pmwdus. llw proveedy shilhy ¢
be applicd 1o the sums secpded by this Security Tnstrument whether or not the sums are then dm.. . e

I the Property is abanded by Borroser, or if, after notice by Lendor 1o Borrower lh.ol the Lundcmnm offers to Illdkb ur
awurd or settle a claim for u..nnq,»-'-. Borrower fails 1o respond to Lender wﬂhm 30 days after the ‘date the notice 1 give,
Lendder is authorized to collect and apply the provecds, at ils option, vithsr to r-.smmtmn ar rc,]mu of the' Pmp»r!y or to the sums
seenred by this Security Instrumeit, whether or not then due.

Endess Lender and Borrower otfienvive agree in wnlmg uny upplwutum of proceeds o ptmupnl shuld not extend ap
pustpone the due date of the monthly paysients seferred to in pargraphs [ and 2 or chinge the armount of such payments,

1, Borrower Not Released; Forbearsice By Lender Not o Waiver, Extension of the time for payioent or modification
ol smortization of the sims secured by this Secur(ty cnstrument granied by l-mdz_r to .uw successor in interest of Borrower shall
not operate o release the labHity of the ungmm Butroters or Rorrower's successors in interest. Lender \hull not be reginred
commence proceedings against any stecessor B interest or refose by extend Ium, for payment or otherwise modify amortizating
of the sums secured by this Security Instrument by reascn of any demand made hy the original Borrower ur Borrswer's
stieeessors in interest, Any forbeatance by Lender i exercisiag sny right or remedy shall nol b o waiver of or preclude the
exercise of any right or remedy. o C ) o o _

12, Suceessors and Assigns Buund; Juint and Severa) Liipiary: Co-signers,” The covenants and .1gru:mcn:s of this
Security Instrument shill bind and benefit the successors and assigns ¢ Lender and Borrower, subject 10 ihe provisions of
prraygraph 17, Borrower™s covemnts and agrecients shall be joint afed Several, An) Borrower who co-signs this Security
Instrnnent it does ot execute the Noter (w) is co-signing this Su,uut) Inst rmen? saly to morlgage, grant and convey that
Burrower's jnterest in the Property under the terms of this Sequrity Instrnnwnty (44 not persorally obligated to pay the surs
sectreed By this Seeugity Instrument; and (¢) aprevs that Tender and ny ‘other Hnm)\...z my apree to extend, smadify, fmhunr nF
miake wny cecommaodalions with regard to the terms of this Security Inslrmnuul m thé Nuw without lhu. Bnrruwu § consent,

13, Loun Cluarges, 1 the Joan secured by this Security tnstrument is subject to 0 Taw Which sets nximam loia chilrges,
and that Lo is finally Interpreted so that the interest or other loun charges collected or Lo e coaiected in connection with the
fun exceed the permitted limits, then: (a) uny sucly Joan Lhﬂl‘é,e shull be reduced by the amount neres sary 10 reduce the charge
to the permitted limit; and (b} any sums already collecied from Borrower which exceeded p;mnllmi Kmits will be refunded 1o
Burrower, Lender may choose to make this refund by reducing the principal owed usnder ihu Nolé or by making a direci
payment {0 Borrower, 1 refund redices principal, the reduction will be ln.alud s 1 putiml prepiyoient without any

)

‘_‘1

prepayment charge under ihe Note. . .
14, Notices. Any notice to Borrower provided for in this Sez.urt!y Instnumm sh.ll! he gwen 1)} dthcnn;, it or by muilin;
il lw first cluss mail unless applicable Taw requires use of another method, The notive shall be directed to the Property Address
or any other address Borrower dusignales by notice (o Lender, 'Any notice to Lender shall be given h} first class mail to
Lenders address stated herein or any other address Lender desipates hy noliee to Borrow;.r. Any, n(mu: provided for in this
‘:u.unlv Instrument shall e deemed to have heen given to Botrower or Lender when given as provided in 1his p.ar.ngr.lph, _

5. Governing Law; Sever nlnhly This Securily instrument shall be governed by federal luw and the Jaw of the
,iurisdu:um in which the Property is focated. In the event that uny pmvlsmn or clause of this Security lustrutient or the Note
cantiicts with applicable law, such conflict shall not affect other pmvmmh of this Sceurity Instroment or the Note which can be
given effect without the conflicting provision. To this end thc provisions of thls Security Instrument and (he Note dre declured

1t be severable.
15, Burrower’s Copy. Borrower shall be given ome cunfuruwd copy "o the Note and of this Securily [nstrument,

. DPS tog2
. : . N . . - Form 3078 9/80
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17, Trunsfer of the 1y wekiding | B er. urt ol the Property or any interest in it

is sold or tomsferred {or if o heneficind interest in Boreower is sbkl orftransferred :md;Bnrﬁ:wur,:s not o natural person) withowt
Lender's privr written consent, Lender nuy, at its option, nquuc imniedinte puy:m.nl in full of 4l sums secuied by this
Se(unly tnstrutent, However, this option shull not be exercised by Lender tl prercise is prohihited by Jederal law us 6f the date
of this Sceurity Insirunent.

If endor exercises this option, Lentler shall give Borrower notice of ﬂ(:celcrzninn. The notice shall provide a period of o
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. [F Borrower [ails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitted hy this Security Instrunet withoul fusther notice or demanii on Borrower.

4. Borrower’s Right to Reinstate, 11 Borrower mwels certain conditions, Borrower shall have the nght to have
eatforcement of this Seeurity nstysment discontinued uwt nny time prior to the earlier of: (8} § duys (or such other period as
apoliceble law may specify for reinstatement) before sale of the Froperty pursugnt to any -power of sals contuined i this
Security fnstrumient; or (h) entey of a judgment enJorcing this Seeurity Instnument. Those conditions ure that Borrower! (a) pays
Lender ab sums which then weuld be due under this Security Instrument snd the Note as if no acceleration had oveurred; (h)
cures any delinbt of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Seeurity Instrament,
inclading, but ned Emited 1o, reasonable attomeys® fees; mnd (d) takes sueh aition as Lender may reasonably regquire to ussur
that the lien of this Security Instruinent, Lender’s tights m the Property and Botrower's obligation 1o pay the sums secured hy
this! Seeurity -Instruren) shall continue unchanged. Upon reinstitement by Borrower, this Security  Instrument and the
ahligations secured herety shall remain felly elfective as if ne scecterntion had occurred. However, this cight to reinsiale shall
nut apply in the case oF acerdntion under paragraph 7.

19, Sule of Note; Chasgeoaf Loun Servicer. The Note or o partinl interest in the Note (Qogether with this Security
Instrymenty may be sold one o meretimes without prior notice to Borrower. A sale may result in a change in the entity (known
s the "Lown Servicer®y thi collects menthly payments due under the Note und this Seenrity Instrument. There also may be one
or mog: changes of the Loan Seevicer wmelaled to o sale of the Note, 1 there is o chumge of the Loan Servicer, Borrower will he
given written notics of the change in accordarieswith paragraph 14 above aml applicable law. The notice will stafe the name and
address of the new Loan Servicer and the address 1o which puymmh shovid be mmlu. The notice will alsa coniuin sy olhcr
information reguired by applicable liww, : ‘ :

20, Harnrdows Substances, Borrower shall nol Zause or permil thu presn.mu, use, disposal, storage, or release of any
Hamdous Substances on or in the Property. Borrower shall not de, ner sllow anyone else to do, anything affecting the
Propurty that is i violation of any Environmental Law, The preceding two sentences shall not apply lo the presence, use, or
stortige on the Propeny of small quantitics of Huazardous S\muuu\xw tlml e guu.ntll)' recognized to be upproprinke o nnrnmI
Cresidential uses and to maintenance of the Property, : :

- Borrower shalt promptly give Lendur wrilten nutice of any lP(L"'N‘ItIUI! Lhum. (lumund lnwsuil or other action by any
governmental o reguliiory agency or private pariy involving, the Propisty and any Hazardous Substance or Environmental Law
of which Borrower has ictual knowledge. I Borrower tears, or is nosiied heany goveromentul or regulatory authorily, that
wny removal or other remediation of any Haerdous Substenge alfeeting the Ploperty is necessary, Borrower sill promptly take
all necessary remedial actions in secordance with Environmental Law,

As used in this parsgraph 20, "Hezardous Substances” are those substances deflined us oxic or hazardous substances by
Eavironmental Law and the following substances:  gagoline, Kerosene, other Bammarie <r toXic petraleun products, loxic
pesticides and hechicides, volutite solvents, materials contuining ashestos or formaldehyde, avid radiouctive materials. As used in
this paragraph 20, “Enviropmental Law" means federal laws and laws of the jurisdiction where the Propesty ts locuted that
redte to health, snfety or envirommental protection.

NON-UNIFORM COVENANTS. Burrower and Lendor furthsr covenant and agreo us follows;, _

21 Accelerntion; Remedies. Lender shabl give notice to Borrewar prmr to anceelerition followang Borrower's b mu'h
of any covenant or agreement in (his Security lastrument {but not prior to peceleration under pacigruph 17 undess
applicable law provides otherwise). The notive shall specify: (1) the default; (b) the action required to cure the defauli;-” ‘
(¢) 1 date, not less than 30 days from 1he date the notice is given to Borrower, by which the defaod must be cured; and T
(o fhat Failure to care the defaudl on or befure the date specified in the votice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Progerty, The notice shall further
inform Borrower of the right 1o reinstage alter accelerpion and ihe right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to necelerntion and foreclosure, If the default is not cured on
or before the dade specilied in the notice, Lender, ot ils option, may require immedinte payment in full of oll sums
secored by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
pracevding, Lender shall he entitled to colleet ull expenses incurred in pursuing the remedies provided in this paragroph
21, including, but 2ot fimited to, reasomable pitorneys” Fees und cosls of title evidenee,

22, Refease, Upon payment of all swns seenred by this Securily Instenent, Lender shall rebeuse this Security Instrument

without charge to Borrower, Borrower shatl piay any recordation costs,
DS 1083

23, Waiver of Homestend, Borrower waives all right of homestead exeinption in the Property. Form 3014 9/30
&> -6RIL) wion I'sgs & of G mM ﬂ 16)
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TS BALLOON FUIDEH fu made thin . LU day of NOVEMBER (., 3982 _, and s incarporated
Inty and sholl be daomed to amand and supplomoent tho Mortgage, Deod of Truaf or Dead to Socure Debt (tha “Security
mstrument®) of the same date glvon by the undarsigned {the "Boirower”: to sacure the Borrower'sNote to
ACCURATE _FINANCIAL. SERVICES - e - —
ithe “Lander”) al the same date and covering the property described In the Security Instrument and Jocated at: . .
103 WESLE Y oo e e — N
EVANSTON, _ILLINOIS 60202 —

[Progecty Adroess)

stated on the Nots is callad the "MNote Rate” The date of the Note Is called the "Note Date,” |

Tha intarest rate =
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the

Nota, the Sacurity !nstrument and this Rider by transfer and who Is entitied to receive payments undar tha Note is called
the "Note Haldor,”

ADDITIONAL COVENANTS. In addition to the covsnants and agroernents in the Security Instrument, Borrower and
Lunder further covenant and agree as follows {despite anything to the contrary contalnad in the Sacurity Instrument or the

Note):
1. CONDITIONAL RIGHT TO REFINANCE
At the matarivy date of the Noto and Security Instrument (the “Note Maturity Date”), | will be able to obtain 4 new

loan ("Now Loan®] with o now Maturity Date of . DECEMBER __1, , 2023, tha (*New Maturity Data”
and with an intareai rate aqual to tha "New Loan HRate” determined in accordance with Section 3 below It all the
sonditions providod 20 Gections 2 and 5 balow are met [the “Conditional Rafinance Option”). If thesn conditlons ara not
mot, | understand thit Vie Note Holder is under no obligation to rafinancn the Note or to modlfy the Notes, raset the
Note Rate, or sxtend thi Nate Maturity Date, and that } will have to repay the Notn from my own resourees or find a

iender willing to tand me thi inney to rogay the Ncte.

CONDITIONS TO OPTION
It | want to exsercise the Colditlonal Rofinance Option, certain conditions must be met as of tha Note Maturliy Date.

Those conditions are: {1) 1 must stili ba tho owner and occupant of the property subject to the Security tnstrumaont {the
“Property”); {2) F must be currant in"m: monthly payments and cannot have bean more than 30 days late on any of the
12 schaduled monthiy payments Immedisceiy preceding tha Note Maturity Date; {3) there are no liens, defescts, or
encumbrances against the Property, or vther adverse matters affecting title to the Praperty {except for taxes and
spacial assessmants not yet due and payabla' arising aftar the Sacurity tnstrument was recorded; (4) the New Loan Rate
cannot be more than 5 percentage points abova ins Note Rate; and (5} | must make a written request 1o the Note Holder

as providsd In Section 5 batow.

CALCULATING THE NEW LOAN RATE

The New Loan Rate will bo a fixed rate of interest £ qual to the Federal Home Loan Mortgage Corporation’s required
not yiald for 30-year fixed rate mortgages subject to a §0-Aay mandatory delivery commitment, plus one-halt of one
percont {0.5%), rounded to the ncarest one—sighth of ane pirc.nt (0.125%) (the “New Loan Aata*). The required net yield
shall be the applicable net yield in offoct on tho date and fems of day that tha Note Holder recsivas notice of my
slaction to axerciso the Conditional Hetinance Option. 1t this cequirad net yisld is not available, tha Note Holder will

dotarmine tha New Loan Rate by using comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Providaod the Naw Loan Rato as calculated in Section 3 above is not graziei than 5 percentage points above the Note
RAnte and ail other conditions required in Saction 2 above arn satisfled, tie Nuts Holder will datermine the amount of
tho monthly paymaent that will be sufticiant to repay in full ia) the unpaid priniiz2y, plus (b) nccrusd but unpaid interest,
plus (¢; all other sums | will owe under the Note and Security Instrument o Uiz Note Maturity Date {ussuming my
monthly paymants then are currant, as required under Section 2 above), over the taror of the New Loan at the New Loan

Rato in equal monthly payments. The result of this calculation wiil be the new aiv ount of my principal and interest

paymant every month until the New Loan is fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The MNote Holder will notity ms at least 60 calondar days In advance cof the Note Maturity Dat s and advise me of the
principal, accruad but unpaid interast, and all other sums 1 am expeacted to owe on the Note ma.usily Dato. The Note
Holdear also will advise me that ) may exercise the Conditiona) Retinance Option i the conditions ¥ Fection 2 above are
met. Tho Note Helder will provide my payment record information, together with the name, titls unc addrass of the
person raprasanting the Note Holder that | must notify in order to exarcise the Conditional Reflnance Tption. Jf ) mest
the conditions ol Secstion 2 above, | may esxerclsa the Conditional Asfinance Option by notiying the Note Holder no
parlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder wiil
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yiald in effoct on the date and time of day notification is recelved by the Nots Holder and as calculated in
Saction 3 above. | will than have 30 calendar days to provide the Note Holder with acceptable proof of iny required
ownarship, occupancy and proporty lien status. Before the Note Maturity Date the Note Holder will advisa me of the
new Intorest rate Ithe Naw Loan Rate), naw monthly payment amount and a date, time and place at which | must appear
to sign any documents raquired to complete the required refinancing. 1 understand the Note Hoider wiil charge me a
$250 processing fes and the costs associated with the sxercise of tha Conditional Refinance Option, including but not
limited to the cost of updating the title insurance policy.
BY SiGNH\yELOW CRROWER accepts and agrees to the terms and covenants containad in this Balioon Ridar.

,/? 7
[_/1/ | HA/M*!’? é/ Y dﬁ"ﬂ?ﬁ«?’ﬁé&:___.rs”n

{Saal) /
Bomrawer "\ MA{R'PHA BELMONTE Borowar

{Seaal) {Seal

Berrower Borrower

{Slgn Criginsl Only)
MULTISTATE BALLOOM RIDER (REFINANCE)-Sinpla Famlly—Freddia Maao UNIFORM INSTRUMENT, Form 3181 {10/80) DPS 675
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