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Boirower owes Lender the principal stz @ne Hundred Twenty Thousand Dollars and
npfloe Dollars (US, §120,000.00 . This debi ig
evidencad by Borrawer's note dated the sana date &e this Securfty Instrument (‘Note"), which provides monmy
payments, with the full dabt, i not pald earfler, cue and pa teop Cecember 1, 2003 . This Sectrty”
Instrument secures 1o Lender: (a) the repayment c/ tha Jebt evidenced by the Note, with interest; afﬂallronewals. o
axtensions and modifications of the Note; (b) the payiimnt of ak other sumne, with-Interest, advanced under paragraph 7
to'protect the ascurlty of this Security Instrument, md(o)’mwrlmncanfsomafacmntl and agreements .
under this Sacurity Instrument and the Note, For this purpm, Borro'.var dou hereby mongaqs. grant and comey to
Londsrthefoliowlngdoscribadpropaﬂylncstedm coox vy : NS .
Cﬂum,mlﬂm EHERT ALY N M r‘*";lv!. R ."1*'-4.:.!,'.“

SGLOT 11 TN BLOCK 4 1K, uznuuv VALK, BEING A RESUPJIVISTON OF PARTS OF BLOCKS 1,

; .2, 3, 5,°7, 8, 8 AND 10 AND VACATED STREETS IN @D#)E LN THE HILLS UNIT &, A

. SUBDIVIS sscnon 19, TOVHSHIP 42 WORTH, RALGE 10, EAST OF THE THIRD ..

i IN
r!PRl“C[ AL MERLDI ACCORDING TO THE PLAY. .OF SAID R"SUOD'VISIOI‘I RECORDED
S"PTEH ER .24, 1D Bb AS DOCUMENT NUHBER 85435330 ™ CUDK 'OUNTY ILL]HU!S '
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TOGETHER WITH all the impravaments now or hereaﬂef mctsd on the propony and d'f aamem i
appurtenances, and fixtures now or hersafter & part of the pri . All repliicements and additions shal alw be
covemd by this Security instrument. All of the {oregoirigy ts referred to in this Security Instrument as the “Pmpeﬁy

. BORROWER COVENANTS that Borrower is lawfusly. seised of the estate heraby convayed and has the right to
mongugu. grant andd convey the Property and that the Propaerty.is unencumberad, axcept for encumbrances of record.
Borrower wamants and whl defend generally the thle to the Propeny dgainst all claims ang demands, subject $o any

encumbrancas of record
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T A bmum'm po-!claa anG renawals M be ucceptnble fo Lendor and ahaﬂ inc'.udc a nnndm‘ moct clause.
Lendar shall have the fight to hold the policiéa and renewals. if Lander raquires, Boirower shalf promply give to I.mdar
sl recaipts of paid premiums and renawa! noiices. In the event of joss; Borrower shall pive prompt notica 1o the.
insurance camier and Lender. Lender may make proo! of loes 1 not made promptly by Borrower.

- Unless mesommmmmwm imurameprocesdn&nﬂbeapplbdtoraﬂora!bnorrﬂ:ﬂ
dtherpartydmm i the restoration. or repalr ls sconomically feasible and Lander's security i not lessenec
restonion or repalr is not economically feasible or Lender's security would be lessaned, the insurance proceerds shall
be appiied to the sums secwred by this Security instrument, whather or nol-then due, with any excess paid to Borrower.
it Borrowar abarndons the Fr , of does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to setile a claim, or. may. collect the Insurance proceeds. Lender may use the proceeds Lo rapalr
ot rewtora the Proparty of to paysumucured bythlsSacurny ﬁmment whether of not then dus, Theauday period
wHIbOQMwhenthanothelagNm o e

UmemundBorrowwotrmanmhwmvg any Icatbnofprocudstopﬂndpdlhﬂimtm«xdor
postpomnndmdn* of the monthly ';n yrora. referredt 1p I peragra E;owmzachangoﬂwmﬁdﬂw
payments. If under paag raph 21 the Proparty Is acquired by Lender, er's right to any Insurance policies nnd
proceeds resulting fromr’amga!olhe Property pror (0.{he acqulaition shall pass to Lendarlatheextento! thasums
socurnd by this Sacurity lnst cament knmadhlaiypdonotfwncquh&bn e

. 8, 0ccupancy, Presorvation, Mainienanocs snd Proteciion of the Pmpony, Bowomﬂ Lom App!luﬂon
Luuhdds Borrowaer shail ocuuy; eetablish, and-use the Property.as Borrowsr's principal residence within sixty days
after the execution of this Security ingr-anent and shell continue to otcupy the Property as Borrower'a principal. .
rasidence for at eaat one year sfter tha 2.3 of occupancy, unissa Lender otherwise agrees in writing, which.consent
shall not ba unreasonably withheld, or unless stenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage of Impalr tha Property, aliow the Propeny 10 deterlosate, or commbit waste onihe |

Property. Borrowet shail be kn default ¥ any fodf sty ré action or proceedipg, whethr civl o chiminal, I8 begun that In -
Lender's good faith judgment could result In forerony of tha Property or othierwise materially impalr the llen created by
this Security instrument or Lander's socurity interesi, 2cfrower ma mg ‘cure such a default and reinstato, as uvldad In
paragraph 18, by causing the action or proceading ta oa fsmissed with a rullng that, in Lender's.good fahh
determination, praciudes lorfejture of the Borrmr s intei est vt the Propeity or other maxerla.' impalrment of the Ylen
croated by this Security lastrument or Lender’s security interssi’ Borowar shall also be I default if Borrower, during the
loan application process, gave matarially falsa or inaccurate nmimation or statements 1o Lender (of fafled to provide
Lander with any meteital information) in connection: with the loas: #./snced by the Note, including, but not imited to,
represeniations concerning Borrower's occupancy of the Property s a principal residence. It thie Securkty Instrument is
ort'&t leasehoid, Borrower shall comply with alf the provisiona of the [aase. if Bo:ruwaracqwou fw tﬂlo to the Fropafty
thaleaaehddaru:mwfaatlﬂashahnmmgamﬂmwwaqmtomwm\whwrum .

., 7. Protection of Lander's Rights In tha Property. It Bonwer falls to }n‘-rf om the coyenants and agreements
contained iy this Security Instrument, of there is & legal proceeding that may siui¥icantly affact’ Lendara rlghts inthe
Fro penty (such as a procaeding In bankruptey, prbbate, for condemnation or fortelura or to énforce lawa or '

aﬂons) then Lender may do and pay for whatever Is necessary ta protect the va ue of the Propenty and Leider's
rlg 8 in the Property, Lendar's actions may include paying anym secured by & Bonwhich has priority over this
Security Instrumen, appesring In court, paying reasonable aticmeys' fes and eearing on t'e Rroperty to make - - -
repairs. Althatgh Lender may lake acuon undier this paragraph. 7, Lender does not have to t'c 84,

' Any amounts disbursed by Lender under this paragraph 7 shal become additional.debt of BeTower securad by -
tiis Security Inatrument, Unless Borrower and Lender agres 1o othér terms of payment, these amea it shall bear
Interast from the date of dlsbumnmn ol the Nole rate and shall b payable, with inlerest, upon notice stom Levder 1o
Borrowar requesting payment, . o

- 8. Mortgage lnaurance. H Lond«roqukedﬂmnmmmua condition of making the loan secured by thia
Security Instrument, Borrower shall pay the premiums reguired to mairtain the mortgape insurance in ettecs, If, for any
reason, the mortgage insurance coverage required by Lender lapisas or ceases 10 be in effect; Bormrower shall paythe

‘ums required 10 obiain coverage substartially oquivalent 1o 1he morgage ingurance y In offect, stacost -

prein
subetantially equivalent to the coet to Borrower of the mortgage insueance previously in effect; !rom an altamate
morigage inaurer approved by.Lender. if substantialy equivalont morgaga insurance coverage i not available;
Borower shali pay 1o Lendzr sach morth a sum oqtumomwrhdthomﬂynmgagehmmeprmmwu
paid by Borrower when the insurance coverage lapsed or ceased to ba i:eflact. Lender wil ac uuandmhmese
payments as a loss raserve in Hau of mongage insurance: Loss resarve payments may nolonger be required, at the -
option of Lender, K mortgage insurance coverage (in the amount and for ths period that Lander requires) provided- by an
insurer approved by Lender again becomes avalable and is obtalned. Borrower shalf pay the premiums required fo
malniain mort insurance In eltect, or to provide a loss reserys, unti the requirement.for. mﬂgaqe insmnce ands

i accordance hanywrhtananromm botwm&mrowermﬂumﬂorappﬂcabls law. ... .. ‘ .
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‘ SO TR SO AT TR
secured by this Security Instrumant. However, this option shall fiot b exércissd by Lender I exercise Is prohibitsd by
focleral faw as of the date of this Security Instrument,
if Lendier exercises this option, Lender shal Borrowsr notice of acizeleration. The notice shall provide a period
of not leas than 30 days from the date the notice la defivered or malled within wiich Borrower must pay all sums secured
by this Security Instrument. If Borrower falis to pay these survs prior to the axpiration of this period, Lender may Invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borower.

18, Borrowse's Right to Reingiats. i Borrower meets certaln conditions, Borrower shall have the right 10 have
enforcement of this Sacurlty Inatrument discontinued at any tme prior to the carller of: {a) 5 days (or such other period
us applicable law may speciy for relnstatoment) before eals of the Propiwtr pursuant 10 any power of sale contalned In
this Securlty Instrument; or () entry of a judgment enforcing this Socumgsgsirumm. Thoee conditions are that |
Borrower: {a) pays Lendar all sums which then would be due under this Seculty Instrument and the Note as i no
acceloration: had occuired; (b} cures any default of any other covenants of agreements; {c) pays all expensaes incurred
In erforcing this Security tnstrument, including, but not limiled to, reasonabie attorneys’ fees; and (d) takas such action
as Lender may reasonably require to assure that the lien of thwe Security Instrument, Lender's rights In the Property and
Botrower's obligatiun to pay the sums secured by this Securlty Instrument shalt continue unchanged, Upon
rainstatement by dcercwar, this Security Instrument and the obligations secured hereby shall remaln fully effective as i
no acceleration had zorurred, However, this right to reinstate shall not apply In the case of accelaration under

paragraph 17.

' 19, Sale of Note; Cidaraa of Loan Servicer. The Note or a partial interast in the Note (together with this Securlty
Instrument) may be sokd one o7 mnore times without prior notice to Borrower, A sale may result in a change In the entity
(known as the "Loan Servicer*) that collects monthly payments dus undsr the Note and this Security Instrument. Thare
also may be one or more changes =+ the Loan Setvicer unrelated to a sale of the Note. if there |s a change of the Loan
Servicer, Borrower will be given wrltter: itice of the change in accordance with paragraph 14 above and agpﬂcable iaw.

The notice will state the name and adizavas of the new Loan Servicer and the address to which-paymenta should be

made. The:notke wil aiso contaln any other inionmalion required by applicabie law.

20. Hazardous Bubstances. Borrower shels-not cause of permit the presence, use, disposal, storage, of release of
any Hazaedous Substances on of In the Propeny. Prrower shajl not do, nor-allow anyone else 10 do, 2nything affecting
the Praperty that is in violation of any Environmera! cuw; The praceding two sentences shall not apply to the pressrce,
use, of storage on the Property of small quantitles of Fiazardous Substances that are generally recognized to ‘
appropriate to normal residontlal uses and to maintenanca ot the Propety. : ‘ :

Borrower shail promptly give Lender written natice of any i vestigation, claim, demand, lawsult or other action by
any. governmental or regulalory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowladge. If 207ower leams, or i notifled by any governmental or
regiiatory authority, that any removal or other remadialion.of any Mz dous Substance affecting the Proparty s.. .
necessary, Borrower shall promptly 1ake gfl necessary remedial actions i= accordance with Environmental Law.

- Ag usad In this paragraph 20, "Hazardous Substances® are thosa subsancis defined as toxic or hazardous
substances by Environmental Law and tha following substances: gasoline, iiorrsene, other lammable or toxic .
patroleusm products, toxic pesticides and herbickles, volatie soivents, materlal(, zentalning asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, "Environmental Law" mes::s *aderal laws and laws of the
lurisdiction where the Property Is located that relate 10 health, safety or environmenie piotection. ‘

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree & ‘oliows: _

21. Acceleration; Remed!es. Lender shalt glve notice to Borrower prior io acceleralion following Borrower's
breach of any covenant or sgreement In this Sscurity Instrument (but not prior to accelersic:y under paragra ph
17 unless applicable law provides otherwise). The notice shali ar‘gcify: (a) the defsult; (b} tiie sction raquired to
cure the defaull; (c) a date, not less than 30 days from the date the notica'is givan to Bomowsr. by which the
default must be cured; and (d) that fallura to cure tha default on or befors the date specified in tae notice may
result kn accelevation of \ha sums secured by this Security Instrument, foreclosure by judiciai proceading and
sale of the Pro . The rotice shall further inform Borower of the right to reinstate after acceleration and the

ight to assert in the foreclosuce procseding the non-existence of a defaukt or any other defense of Borrower to
accaleration and foreclosure. I the dafault is not cured on or before the date specified in the notice, Lender at s
option may require immediate paymant in ful! of all sums secured by this Security lnstrument without further
demand snd may forecloss this Security Instrument by judicial procesding, Lander shall be antitied to collect all
expanses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ feea and costs of title evidence.

42, Releass. Upon payment of all sums secured by this Seclirity Instrument, Lender shall reledse thls Security
Instrument withoit charge to Borrower. Borrower shalt pay ay recordation costs. - R A

23. Walver of Homestaad. Borrower waives alf right of homestead exemption in the Property.
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