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THIS MORTGAGE ("Secunly aitrument” ) is nyade on November 12, 1993 . The Mortgagor I3

Kendal G, Winters and Phaedra Winters, His Wife

("Borrower”). ‘This Security Instrument is givente ) Mountain sté,tfgs Mortgage Centers, Inc.

which is orgunized and existing ander the luws of the Sta.‘.é of 1ltah , andd whose
addressis 1333 East 9400 South, Sandy, Utah 84052 :
| ("Lender”). Borrower owes Lcnder the principal sum of

Ninety Four Thousand Eight Humndred Seveniy Three saa No/100ths-—
Dollars (U8, 3 9& B73.00 ).

This debt is evidenced by Borrower's niote duted the same date oy ihis Secuify Instrument ("Note"), which provides for
monhly payments, with ihe full debt, i not paid eartier, due and payable on Dacember, 2023

This Sectirity Instrument secuses to Lender: () the repayment of the debt evidenced by thie J4ote, with inferest, and afl rcnuwuls,
extensions and modilications; (b) the payment of wil other sums, with interest, advanced umler puragraph 6 10 protect the
securily of this Sceurity Instrumient; and {¢) the performance of Borrower's coverans and-agresments under this Securily
Instrument mwl the Mote. For this purpose, Borrower does hereby mortgage, prant and convey 15 Lender the foflowing
described property located in Cock - Coumy, Hlinais:

LSO FE T

LOT 32 IN CASTLE HOMES ADDITION TO BELLWOOD, A SUBDIVISION OF PART OF LOTS

AXD 5 IN THE SUBDIVISION OF THE NORTIEAST FRACTIONAL 1/4 AND THE MORTHEAST gryayesc-c
1/4 OF FRACTIONAL NORTHWEST 1/4 OF FRACTIONAL SECTION 8, TOWNSHIF 39 NORTH, 2387
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/G- 88~ 101 - 638

which fas the address of 5131 Castle Drive Bellwood IStrens, City),

filinois 60104 [Zip Code| (“Property Address”);
FHA fllineis Mortgsge - 2191
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TOGETHER WITH all the improvements sow or heredfter drectel] o thé property; and gll casements, rights,
appurtenances, rents, royaltics, mineral, o} wnd gas rights and profits, water rights and stock end all fixtures now or heresfier o
patrt of the property. Al replacements sl additions shidl afso he covered by this Security Instrument. All of the foregoing i3

referred to in this Seeerily Instrupient as the **Property,”

. BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed nnd has the right to mortgage,
grant and convey the Properiy and that the Property is unencuntbered, except for encumbrances of record. Borrower warrants
and wilt defend generafly the tide to the Property against all cluims end demands, subject to any encumbrances ol record,

1, Payment of Princtpal, Interest andd Late Charge. Borrower shall pay when due the prmupul of, wnd interest on, the
et evidencid by the Note and Jate charges dug under tie Note,

2. Monthly Payments of Taxes, Insurance untl Other Churges, Borrower shall include in each monthly peyment,
togather with the principal and interest as set forth in the Note and any late charges, an instaliment of any (4} tixes and speciat
assessments Jevied oty be levied against the Property, {b) leaschold payments or ground rents on the Propenty, and (c)
premiums for insurences reauired by paragraph 4.

Euch monthiy instateieot Sar itenis £n), (b), and (<) shall equal one-twelfth of the annuni amounts, as rensonably estimated
by Lender, plus an amoui subfiicierd 1o nwintain an additional bulance of not more than one-sixth of the estimuted wivounts, The

ful annual amount for cach itemr sl be accamulated by Lender within & period ending one month before an jtem would -

heeome delingquent. Lender shall Beid the amounts cotlected in trusi to pay items (a), (b), and (c} before they become
delinguent.

W at any time the tolal of the paymems hekd hy Lender for items (a}, (b)), and (¢), together with the future monthly
payments for such items payable 10 Lender prior i th: due dates of such items, exceeds by more than sne-sixth the estimated
gmount of puyments required o pay such items when e cand if puyments on the Note are current, then Lemder shall cither
refund the excess over one-sixth of the extimated paymenis or credit the excess over one-sixih of Ihe estimated payments to
subseguent puynients by Borcower, at the option of Borrower (tf the totul of the payments made by Borrower for item (a), (b),
or {¢) is imsufficient w pay the Bem when due, then Borrower siall pay 1o Lender any amounl necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, " Secretury” smeans the Seeretin of Hmmng und Urban Development or his o1 her
designee, In any year in which the Lemder must pay o morigage insuratee ziemium to the Secretary, each monthly payment
shall wlso include cither: {i) an installment of the unnual morigage nsierance preniuni o be paid by Lender tu the Secretary, or
3ii) & monthly charge instend of o mortgage insurance premium if this Security Instrument is held by the Secretary, Each
monthly instatiment of the mortgnge insurance premium shalt be in an amount sufficicat e sccumulate the full annual mortgage
instsrance premivm with Lender one month prior to the date the full annued morigage insurecce preminm i due o the Secretary,
or if this Security Instrument is beld by the Secretary. euch monthly charge shall be In an asount equal o onetweifth of
one-nglf percent of the owstanding principal balunce due oi the Note,

1f Borrower tendars to Lender the full payment of gll sums securced by this Security Instrument, Loriower’s account shalt
be credited with the balance remaining for all instaltments for items (1), ¢b), and (c) and any mortgage ‘nsumnce premivm
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund un; excess funds 1o
Borrower, Emmediately prior o o foreclosure sule of the Property or its zequisition by Lender, Borrower's acconnt shall be
crediled with any balance remaining for al) installments {or items (a), (b), and (c).

). Application of Payments, All payments under [mrugrdphu 1 uadd 2 shall be apphed by Lender as follows:

First, to the mortgnge insurance premium to be puid by Lender to the Secretary or 1o the monthty charge by the Secrelury

instend of ihe monthly imortgage insuranee premivm;

Secomd, to any taxes, speciyl ussessments, lensehold payements or ground rents, and fire, flood and olher hazarsl insurance
premiums, as required;

Third, to interest due wder the Nole;

Fourth, to amortization of the principal of the Note:

Itfth to late churges due under the Note,
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b Kive, Flond wnd Other Hozurd Instranee. Borrower shall invaeg all improvements on the Property, whether aow in
exintence or subsequently erected, mguinst any hasrds, cosunltles, ned conlimgencies, inchuding fire, for which Lender reqnires
insurance, Phis insurnnce shall be maintalied Jo the amounts an for the periods st Lemler requires, Borrower shall alv
msure whl improvements on the Property, whether fiow in exisience or subszquently crected, aguinst 1oss by floods to the extent
required by the Secretary, Al insurance shall be carried with companies approved by Lender. The insorance policics and any
renewals shal) be held by Lender and shall include foss payable ehrses in favor of, and in a form acceptable to, Lender,

I the event of foss, Borrower shall give Lender immediate notics: by mail, Lendsr may make proof” of loss il not made
prowptly by Borrower, JEuch insnranee compuny oomeernied iy hereby authorized wnd directed 1o make psyment for such lors
divestly {0 Lender, instead of to Borrower aud 1o Lender jolnily, AlLor any purt of the insurance procesds may be spplied by
Lender, at its option, either (2) to the reduction of the indebiedness under (he Note und this Security Instrument, first to any
delinquent amotnts applied in the order in paragraph 3, and then to prepayment of principal, or (b} lo the restoration or repair
ol the damaged Prorerty, Aay application of the proceeds to the principal shall not extend or postpone the due dute of the
monthly puyments wiich are referred to in prezgraph 2, or change the amount of such payments. Any excess insurance procecds
aver an amount requised-to pay all outstanding indebiedness under the Note and this Security Instrument shull be paid to the

entity legally entitted thersiod

In the cvem of foreclosure o0 this Security nstrument or other 1ranster of vtle to the Property that extinguishes the
indebtedness, all right, title and ivérest of Borrower inand to insurance policies in force shall pass to the purchuser.

8 Ovenpaney, Preservatlon, [dolntenance and Profection of the Property; Borrower's Loun Apphication;
Lenseholds, Borrewer shall occupy, estabiish,sid use the Property s Borrower's principal residence within xixty days ufter
the execution of this Security Instrument and shall contimie 1o occupy the Propersy as Borrower's principl residence for at feast
one yeur alter the date of oceupney, unless the Scereaury detenmines this requirement witl cause endue hardship for Borrower,
or unless extenusting cireumstances exist which ate oeyond Berrower's control. Borrower shall notify Lenders of sny
extenuaiing circumstances, Borrower shall not commit wiske or destroy, dumage or substantially change the Property or allow
the Property (o deteriorate, reasonable wear und tear caceptzd, i.ender vany inspect the Property if the Property is vacant or
sbandoned or the loan is in default, Lender may take reasonaric, action to protect and preserve such vacunt or shanckaned
Propesty. Borrower shall ulso be in defaule if Boerower, during i Zon applicanion process, gave materiully false or Imsecarite
information or statements to Lender (er failed to provide Lender with sy material information) in connection with the foan
evidenced by the Note, including, bul not limited to, representutions corwvrning Borrowar's occupuncy of the Property as o
principal residence. I this Security Instrument is on a leasehold, Borrowe: shall compiy with the provisions of the lease. 1f
Borrower acquires fee tille to the Property, the leaschold and fee title shall not Fe merped unless Lender agrees to the merger in

wriling.

6. Charges to Borrower unt Protection of Lender’s Rights I the Property. Becrawaer shull pay al) governmental o
municipal charges, fines and hapositions that are not included in paragraph 2. Borrower sheth pay these obligations on time
direetly 10 the entity whick is owed the payment, If fuilure to pay would adversely affect Lenders iicrest in the Property, upon
Lender's request Borrower shudt prompily furnish 10 Lender receipts evidencing these payments.

1§ Borrower faifs to make these payments or the peyments required by paragraph 2, or fails to perfoririay othier eovenants
and agreements contained in this Security Instyumient, or there iy a fegal proceeding that may significantly aTa0t Lender’s rights
in the Property (such as a proceeding in bankruptey. for condemmation or 1o enforce laws or regulations), then Lender may do
and pay whatever is necessury o proteet the value of the Property and Lender's rights in the Property, including payment of
taxes, huzard insurance and other iiems mentioned in paregraph 2. -

Any amounts disbursed by Lender under this paragraph shatl becomie an adiitionnl debt of Borrower and be sceured by
this Security Shstrument, These amennts shall bear interest from the date of disbursement, av the Note rate, and at the option of

Lender, shudl be inmedintely due and payable.

7. Condemnatinn, The proceeds of any award or claim for dumages, direet or consequential, in connection with uny
condenmation or other taking of any part of the Propesty, or for conveyunce in place of condemnation, are hereby assigned and
shall be puid to Lender to the extent of the Jul) amount of the indebtedness thit remaing unpaid under the Note and this Secunity
Inscrument. Lender shail apply such proceeds 10 1he seduction of the indebtedness under the Note and this Security Instrament,
first 1o any delinguent amounts applied in the order provided in paragraph 3, and then to prepuyment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly puyments, which are
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