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DEFT-01 RECORDING 435,30
. 10000 TRAR 5174 11/29/93 15:34:00
s ¥IBE W-PI-PHLHFPB?
. (00K COUNTY RECURDER
e [Spuace Abuve This Line For Recording Data} .
FOA Case Ne

Siate of Hlinoly M ORTG A GE 1317370263734

THIS MORTGAGE ("Security Ioatrument”) 38 wiade on - NOVEMBER 3, 1993 ' . The Movigagor is

ERNEST J. JUMMATI AP SHARON L. JUMMATI, HUSBARD AND WIFE

("Borrower” ). This Security Dnstrament bs given
) E

MOUNTAIN STATES MORIGAGE CLMFRS, INC.,

r

which is organized and existing under the luws of THE STATE Ci AJTAH , ind whose
address is 1333 EAST 9400 SOUTH, SANDY, UTAH 84093

{“Lenier"). Borrower owes Lender the principal sum of
NINETY ‘THREE THOUSAND EIGHY HUNDRED FIFTY AND NQ/LOCTHS

Bobors (U.S. 8 93,850.00 ).

This debl is evidenced by Borrowsr's note tated the same date as this Secorily instrument {"Note"), which provides for
monthly payments, with the full debt, it not paid earlier, due and puyable on DECLMIFR 2023 .
This Security Instrument secures 1o Lender: {a) the repaymeni o the debt evidenced by the voie, with interest, and ail rexewals,
extensions and modifications; (p) the payment of @i other sums, with interest, wlvanced wider paragragh G to protect the
security of this Seeurity Instrument; and {¢) the performanee of Borsower's covenants and dgrezicents wiglee this Security
Tustrumient and the Note. For this purpose, Borrower does hereby moitgage, grant and convey to Eender the following
described property lovated in COOK : County, 1ifinois:

UNIT 1716-6 IN THE HEATHERWOOD ESTATES CONDOMINIUM, AS DELINBATED 01 DE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; A PART OF THE SQUIHWEST = -
FRACTIONAL 1/4 OF SECTION 19 AND PART OF MEATHERWOOD 'ESTATES PHASE 2, BEING A
SUBDIVISION IN PART OF THE SOUTHWEST'FRACTIONAL 1/4 OF SAID SECTION 1§, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" 70 THE DECLARATICN RECORDED AS DOCUMENT 892'{7152,
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMCN ELEMENTS IN CONK COUNTY, ILLINOIS.

s 8 s e

e I ;:]_d_gﬂoﬂ az;ﬁ M%’

T which hus the uddress of 225 COLUMBIA COURT #6, SCHAUMBURG
Hinois 60193 Zip Code] | ( : :ropcrty Address™);
g 1o

p
@-4R{lLl 103 VAP MORTGAGE FORMS -42131280-6100 - 18:301521-729)
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TOGETHER WITHE all the improvemenls now or herctfter grecikd gy the, property; ang aft casenients, rights,
appurtenatees, rents. rayalties, minerad, vil and gas rights wd profits, water ng.,lnl wd stock and all Tixtures now or herealter o
part of the property, Al replacements und additions shabl ulso be cuvered by ihis Security fnstrument. All of the loregoing is

referved to i this Seenrity fnstrument as the ™' Property.”

BORROWER COVENANTS thut Borrovrer is lnwlully seised of the estate hereby conveyed mnd by the right to mortgsge.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
andt will defend generally the title o the Propesty aguinst afl claims and demonds, subject to any encombrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, ard interest on, the
debt evidenced by the Note and fate chirges due uader the Note.

2. Minthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly pnyment,
logether with the principat und interest s set “onth in the Note and any late charges, an installment of any (8) taxes and special
assessmienls levied or o be levied npainst the Property, (b) Ieaschold payments or ground reets on the Property, amd (¢)
preeviums for instrance wequited by paragraph 4,

Useh monhly installpseni for items (), (), wd (e shatl equal one-twelfth of the wanual amounts, as reasonably cstimuted
by Lender, plus an amount sufficiset o maintain an sddiviens) biskince of not more than one-sixth of the estimmed amounts, The
Fult annual amount For caeh dend £5a't be acenmuiated by Lender within o peried ending one month before an item would
become delinguent. Lender shall dwts the wmounits collected in trust to pay Hems (), (b), und () befure they become

delinguent

It at any dime e totat of e payments el by Lender [ur items (), (b), and (), together with the [utwre monthly
payments for such items payable to Lender prioriosie due dites of such itgis, exceeds by more than one-sixth the estimatad
amount ol payments regaired to pay such items whce e, and if payments on the Note are current, then Leader shal} elther
efund the excess over one-sixth of the estimaied puyimestsor crc(lil the excess aver one-sixth of the estimated payments lo
subsequent paytents by Borrower, at the optin of Borrower. 47 the total-of the payments made by Borrewer for it (). (b),
or {¢) is insufficient to pay the item when due, then Borrower shalf puy to Lender zuw amount necessary to make up the
deficiency on or before the date Hie iteny beeosiies duc,

As usedl in this Security Instrumestt, Sceretary™ means the Sceretary o’ Housing and Urban I)w..lupmun or his er her
designee. in any year in which the Lender most pay o mortguge insurance pramien to the Secretary, cach monthly paymenil
shalt also include either: (i) an instaliment ol the annual mortgage insurance prepss 1o be p.ml by Lender to the Seeretary, or
(1) & monthly c¢iarge instead of u mortgage insurance premium i this Secusive lpsrument is held by the Seeretary, Each
monthly installment of the morgage insurance preminm shatl be in an amount sufficica o scenmulate the full annual martguge
inswrseice premiwm with Lender one momth prior 1o the date the full annuasl mortgnge insurince premiym s due 1o the Seerelary,
or i this Security Tnstrumen is held by the Secretary, ench monthly chirge shatt be in G sovount egual 10 one-welfth of
one-hal percent of the outstanding princigal butance due on the Note,

If Berrower tenders to Lender the full payment of all sums secured by this Security fnstrument, Poirawer’s account shall
be credited with the batance remaining for all instullments for items {a}, (b}, and (¢) ad any mongaeps iwurance premium
installment that Lender has not becoine obligaied to pay to the Secretary, unid Lender shall promptly retinu snv-axcess funds 10
Borrower, Immediately prior 1o a foreclosure sale of the Property or ity asquisiion by lender, Borrower's sccount shall be
credited with any balance remaining for all installments for items (a), {b), and (e}, ‘

3. Applicatton of Payments. All pavmets undey paragraphs | and & sh.nkl be applied by Lender as follows:

First, to the morigage insurance premiur to be piid by Lender to the 'icuulary or io the monthly charge by the Secretary (o

instzad of the monthly mortgage insurance preaium; 6
Second, to any taxes, speciad assessments, leasehold payments or grou; 1d rents, wnd fi ire, flood and other hazard insurance f:

™

premiums, as requird;
Thind, to interest due uinder the Note:
Fourth, to mmortization of the principat of the Note;
Ijzlth. 1o late charges due umder the Nole,

@u ARIIL) Pegn 2 0l 6§
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4. Fire, Flood and (ther tlusard Tnarunce. Borcower shall insre sl improvements on the Property, whether now in
existence o7 subsequently erected, against any buards, cosupiivs, myd contingencies, including fire, Tor which Lender requires
insutince, This insurance shall be maintaired in the amounis and for the periods hal Lender requires. Borrower shail alsa
insure all improvements on the Propecty, whether now in existence or sabuequently erected, against Joss by floods to the extent
sequired by the Seeretary. Al insurance shull be carried with companis approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable to, Lewder.

In the evend of loss, Borrower shull g ve Lender immedinte notics by mml. Lender may minke proof of toss if not mie
promptly by Berrower. Bach insurance compuny concerned is hereby awhorized and dwecied 1o make payment for sueh loss
dircetly to Lender, instead of to Borrower und to Lender joinly, All or sy pan of the insurance provecds muy be applied by
Lendder, ut its option, either (a) 1o the redugtion of the indebedness under the Note anid this Security Insteument, firsl 10 uny
delinguent pmounts appiied in the order in parkgraph 3, and ther to prepayment of pringipsel, or (6) 10 the restoration or repair
of the damaged Peaperty. Any application of the proceeds 1o the prircipal shall not extend or postpane the due date of the
monthly payments wineh are referred to in pasagraph 2, or change the smount of such payments, Any excess insiignee proceces
aver an amount required G pay all ousiunding indebtedness wnder the Mote and this Security instrument shall be paid 1o the

entity legully enlitied therio,

In the ¢vent of foreclosure pf s Security Instrument or othe: tanster of title to the Property thyt extinguishes the
indebtedness, all right, titfe and inverestof Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, nsabenance and Protection of the Property; Burrower’s Lvan application;
Leaseholds.  Borrower shall occupy, establishy anl use the Property us Borrower’s principal residence within sixty days afier
the exccution of this Security Instrument und shal! sontinue to occupy the Property as Borrowes's principal residence for af least
one year after the dute of occupancy, unless the Seeiaiy determings this reguirement will cause undue hardship for Borrower,
or unless extenvaling circomstanees exis. which e fevond Borrower’s ronirel, Berrower shall nowify Lenders of any
extenuating circumstances. Borrower shalt not commit wuste oe-destroy, damage or substantially change the Properly or allow
the Property e <deteriorate, reasonable wear wad tens excepied, wendier may inspeet the Propenty if the Property is vacam or
shandoned or the Toan s in defiault. Lender may (oke reasoniole action 1o protect and preserve sueit vacent or absndoned
Properiy. Borrower shili abso be i debaht 1 Borrawer, during the Ioup spplleation process, gave materislly false or insceurie
infermation oy stalements to Lender (or fitled to provide Lender wiin use mmeris] information) in connection with the loin
cvidenced by the Note, including, but not Nimiled to, representations concersing Borrower's occupancy of the Propenty as o
priacipa) residence. I this Sceurity Instrument is on o leasehold, Borrower shuii comply with the provisions of the lease. If
Borrower acuuires fec tithe to the Property, the leasehold and fee title sholl not be merged anless Lender agrees to the merger in

writing,

6. Charges to Borrower und Protection of Lender’s Rights la the Property, Bor:ower shall pay al! governmemal or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
direetly to the catity which is owed the payment, If faifure to pay would sdversely affect Lender’s inter»st in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipis evidencing these paymenis,

1t Borrower lails to make these payments or the payments required hy puragraph 2, or fails to perfor any other cavenants
and agreesments contained in this Security Insirument, or there is n Jegal proceeding that may significantly affcct’ Lender's righs
in the Property (such as a proceeding in binkruptcy, for condemnstion or to enforee laws or regulations), then Lender may do
and pay whatever i$ pecessary o protect 1he value of the Property and Lender's rights in the Propeny including payment of
taxes, hazord insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender woder this paragruph shall become an aditiopal debt of Borrower and be sccured by
Wis Security Instrument, These amounts shalk bear interest from the date of dishursement, at the Note rate, and at the option of

Lender, shall be immcdiately due und payable,

7. Condesmnation. The proceeds of any award or cleim for damages, direet or conseguential, in conmection with my
condemnption or other king of uny part of the Property, or for conveyance in place of condemnstion, are hereby assigned and
shull be paid to Lender to the extent of the full winoum of the indebtedness that remaing unpuid under the Note and this Seeurity
Irstrument. Lender shall apply such pmccuis to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amownts upplied in the order provided n paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

@ AAYILY ETT
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CONDOMINIUM RIDER

TEHS CONDOMINIUM RIDER is made this 3 duy of NOVIMBER 1993
amd is incorporated o and shall be deemed 10 amend wnd supplement the Morigage, Deed of Trust or Securily
Deed (“Seawity Dstrument’) of the same date given by the andersigned (**Borrower™) to secure Borrower's
MNote o
YOUNTAIN STATES MORTGAGE CENTERS, INC,

{(*Letder™) of the samt sate mnd covering the Property deseribed in the Seeurity Instrument and located at;

225 COLUM2 A COURT #6, SCHADMBURG, ILLINOIS 60193

1Prapeny Adidress|
The Property Address inelndes 2 umitin, together with an andivided interest in the common elements of, a
comlominium project known os;

HEATHERWOOD LESTATES
fNaic = Condosainism Pro, et}

(**Condominivme Project”’y. 1 the owners associatieiar other entity which acts for the Condominium Project
C*Owners Association'™) holds title o property Jor (e benefit or use of its members or sharcholders, the
Properiy also includes Borrower’s interest in the Owaers. Association and the uses, preceeds and benelits of
Borrower's issterest.

CONDOMINIUM COYENANTS, In addition to the ¢vviamts and agreements mnde in the Seeority
Instrument, Borsower and Leader further covenmnt and agrec vs Pllows:

A, S0 long as the Owners Association nrintains, with o generally aceeried insurance carries, a ' master”
r “hlanker' policy insuring al) property subject 10 vhe congnitinium documents, including ull
improvements now existing or hercafter erected on the Property, apd sich policy is satisfaclory i
Lender and provides insursnce coverage i the amounts, for the pericds, and against the hazards
Lender requires, inctuding five and other hazards incloded within the term Coxtended covernge,' and
toss by Hood, 10 the exten reguired by the Secretary, then: (i) Lender waives the provision in
wrapraph 2 of this Seeurity Instrunient for the momhly pavment to Lender ofopo tevelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Borrower's obligation
under Faragraph 4 of this Security fostrument to maintain hazard insurance coverage on ihe Property
is deemed satistied to the extent that the required coverage is providedd by the Owners /ssaciation
poticy, Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any Joss oceurring from a haznrd. Tn the event ol y distribution of hazard instrance proceeds in
liew of restoration or repair following u foss W the Property, whether 1o the condominiam unit or 1w
the commion elements, any proceeds payasble to Borrower are hereby asstgned and shall be paid to
Lender T application to the sums secured by Hm Su.urny Instrument, with any excess paid to the
entity Jegally entitled thereto,
8. Borrower promises o pay Borrower™s allocated share af the common expenses or asscssmens
charges imposed by the Owiters Association, a8 provided in the condominium document,
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