UNOFFICIAL COPY

93966999

! s 2

=

8 <3 et BERT~01 RECORDING $31.56

""i : . THIONR TRAN S174 11/2%/%3 15:38:00

§= & 7+ AP e - A e
~8 CODK COUNTY RECORDER

{3pace Atcve This Lina For Recording Data]”

MORTGAGF

T (ﬂs MORTCAGE (“Seulrity stmmum"ﬂ VN 0N .ulies e Noverbexr §........c.ccccooriirinrinann, .
19,2 The morgaror is . t amxl. ﬁm hars. And, Luenht.. His Wife...........
..... as.. 'th EEOAIES ... ...v........ (“Borrower"), This Securliy Instrument is gIVER 10 ovvvvvivnneiineerrinenenn
........ Aurora. Earthmovar u}.ﬁ‘dit_ Undon...voeicninniidinns e, Which is organized and eaisting
uner the Inws of o Ill.,, , and Whose a0FESS 05 ovv v
...................... POB S A n M e U LendEE'),
forrawer owes Lender the prlmipl.' e ur ﬁﬁ!@."‘.‘:ﬁ%“..%uaglld Dollaxs. and no.ceats.. TTPPPRRS
.............................................. Dullaa (U8, & .). This debt js evidenced by lhrmwcr A note
daredl tha, sume dute iy this Security Instruiient (*Note'), which provides for monthiy payments, with the full debt, if nol
puid earkicr, due and payable on ......... November.12,.1998.. e, e, Thig Security Instiument
secures to Lender: (a) the repayment of the deb? evids nced by the Nute, with interest, and alt renewals, extensions and
modifications of the Note; {b) the puyment of all other s wins, with intensst, advanced underparagmph‘im protect the security
of this Security Instrument; andl (¢) the performance of Bardower's covesianty and sgrecments under this Secority Instrument
undt the Note, For this purpose, Borrower does herehy montgape, gmm und comvey to Lender the following described prop-
erty located in ... (-A?E COUNEY. oo i, TP et ey e e County, Minois:

Ea/c;//éfyf

lot 36 in Block 4 in Heinz's Subdivision of 24 4cies East of and adjoining

the West 10 Acres of the North half of the North Fa&if of the South West oo
Quarter of section 4, Township 38 North, Range 14, East of the Third Pr1nc1pa1 A
Meridian, in Cook County, I1linois. >
g

28-0Y- 2pf -0 3 i

%,

.............................................................................................................

{Strzet)

inois ... 00609 . (*Property Address™);
[21p Coxle)

TOGETHER WITH all the improvements now or hereafter evecled on the property, and af? easn‘mcms appurtenances,
and fixtures now or hereafier o pant of the property. All replucements und additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrament as the **Pruperty, ™’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, axiept for encurmbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims i demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines aniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction (o constitute n uniform security instrument covering real property.

ILLINGHS—Single Family—Fanniy Ma/Fraddis Mac UNIFORM INSTRUMENT Fom 304 990 jpege / of 6pages)
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Ail insurance policies aned renewals shall be accepable to Lender o shull include a standard mongege ¢lamse, Lender
shinl Bave the right to hold the policies g renewals, If Lender riegulres, Borrower shall prompily give to Lender all receipts
of piitd premiums wnd renewal notices. In the event of loss, Borrower thall give prompt notice to the Insvrance carrier and
Lender. Lender may make proof ol ioss H not made promptly by Bofrower,

Unless Lender and Borrower mtherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repuir is economically fizasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to e sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower
shundony the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Pwpcny
or to pay sums seevred by this Secority Insirment, whether or not then due,, l‘he 30-day pcnod will begin whm the notice
is given,
Unless Lender and Borrower olherwise agree in w:.nng. iny application of proceeds to principal shalt nct cxtend
ot postpone the due date of the monthly payments seferred to in paregriphs 1 and 2 or change the amount of the payments,
H under paragrip 21 the Property is acquired by Lender, Borrower's right to eny insurance policies and proceeds resulting
from dusnage 10 e Broperty prior to the sequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediateiy-orior 1o the nequisition.

6. Occupsrsy. Meeservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrower thud occupy, establish, and use the Property ns Borrower's principal residence within sinty days
afier the exzcution of this Sécriniy Instrument and shall continue to occupy the Property as Borrower's principal residence
for ut Jeast one year after the (et of occupancy, unless Lender otherwise agrees in writing, which. consent shall not be
unszasonnbly withheld, or unless expcnvating circumstances exist which are beyond Borrower’s control. Borrower shatl not
destroy, damage or impuir the Propeity -ullow the Propenty o deterloraie, or commit waste on the Propeny. Borrower shall
be in default if any forfeiture action or procceding, whether civil or crimninal, is begun that in Lender's good fuith judgment
conld result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's
security interest. Borrower may cure such a defuuht and reinstate, s provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in (Cendae’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmeit of the lien created by this Security Instrument or Lender's security
interest, Borrowcer shall also be in default if Borrower, during vhe loan application process, gave maierially false or inaccurate
information or statements to Lender {or failed to provide Lendar with any material information} in connection with the loan
evidenced by the Note, including, but not limited to, represuntations concerning Borrower’s occupancy of the Property as
n principal residence. if this Security Instrament is on 4 leaseholc, Torrewer shall comply with all the provisions of the lease.
If Borrower acyutires fee title 10 the Property, the leaschold and inedec title shall not merge unless Lender agrees W the
mesger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fuils to perform the covenants and agresments
comained in this Security Instrument, or there is o legal proceeding that may significeatly uffect Leader’s rights in the Property
(such s a proceeding in bunkruptey, probate. for condemnation or forfeiture artocinforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property ana Lerider’s rights in the Property, Lender’s
actions may include puying nny sums sccured by a lien which has priority over this Sezosity Instrument, appcaring in court,
puying reasonahle attorncys fees und ctering on the Propeity to make repairs. Althoughs Lcndcr may take action under
hzs paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shail become additional debt of Forrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amouns sni! bear interest from
the dnte of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender (o dorrower requesting
payment,
8. Mortgage Insurance. If Lender rcquucd mortguge insurance as & condition of makmg the loan wecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for uny
reasan, the mortgage insuratice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premitums
required to bbtain coverage substantially Lquwah.m to the morigage insurance previously in effect, a1 a cost substantially
equivalent 1o the cost 1o Bocrower of the mortgage insurance prcvmusly in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not avullabte Borrower shall pay to Lender each month
a sum egual 1o one-twelfih of the yearly mortgage insurance premium being prid by Borrower when the insurance coverage
lapsed or veased to be in effect. Lender will accept, use and retain these payments s 4 loss reserve in lieu of mortgage
insurance, Loss reserve payments may o longer be required, st the option of Lerder, il morigage insurance coverage (in
the umount and for the period that Lender reguires) provided by an insurer approved by Lender again becomnes available
and is obtained. Borrower shail pay the premiums reguired to maintain mortgage insurance in effect, or to provide a loss
reserve, nnttl the requirement for mortgage insurance ends in accordance with any writien agreement between Borrowes
amd Lender or applicable law. -

Fem M W8 (uge  of 6 pages)

6599606

6




UNOFFICIAL COPY

(sa¥od g fo 9 2¥vd) QRIS wiOE Wwitd

0

[ [ s

e, d
N czse9 72 : w
AR Y

3
3
]

/7% s ]

1

SNFH A LuHdCIad (AFFHISHO PV T A 3
AA0GY 10 SEHCOY LIHHLS LHISNI g A A N

SAS4AN04 XAONT SHE0Y0.3Y HOS LB1Lnil @il e d

Y SR TV TR T LY 1 RPN T Lo
B =4 LA AR AT T

(N VMO SIM L LUHE0HE

%w T3S TDI440

S AN B NP PP IO

/ - - ssondxa umssiunuoy A
[ Lb-22-7
C %_; AT W Y (U I tSIY MERS |RIDIJD pUe pusy AL 32PUN LA

Wit sosodind pur 38N QYL S0J IO ASRIULIOA pUR A3k o o NR JUHUNISUY PIES Y1 paaalop put paulls

SR oy g padpapmouyar pue twosiad ul AP SIg sl 10539 paseadde “wawnsisuy Fuiodaiog oy1 ai pagizasges

Jumea ] YUY SR RN T EUY LWRET g S e Aynaad Kgason op
‘aiess pue A1Unod ples 10} pun U1 211dng AION B G S s e miNS mevy Ty A v PReA [

us {('unu:) ..................... I‘ ‘V)'ﬁ' Uﬂ .......... SION]"]’]] :io B.LV‘LS

[iupwOpeimouydy 103 SupT By motag svels] —

............................................... ngulnN !:.l!.ln:)i'-‘s ]B!DUS

mmmmé’-é/‘) - Q.- ﬁgg

([eag) <r e e IR TV I 9 W/ .................. wnG ?Y(.‘{/%W]’J
......... v mrer e a iy Z\..-JaqmﬂN ){".' aag In!:)os >

RbE0HEC
R MW ..................

Jomoslog—
I Yim PapIuoa) pUR 1amoslog g pAamoaxa (s)iepy Aue ul pue
JUDILNIISU] ATLINOIS Siyd 1) PIUILIUOD SIURLIALI PUR SULIAL UL O) $9233e pue $1d200w Jamollog ‘MmO’ 138 DNINDIS Af

[&poads] (sweyio [

JOPrY MWOH puosg D Japry wowoaoidw| ey D Iopry voopey []
Japrya wswing S14oomig D Japry wawdodang wun pauueld D 1apIy UBLATG pIIENpEc D
JIPIY Apuied -1 D JApIY WRIUNLEOPUOY) D Japiyd oy apqmsalpy D

[(sa)xoq apqeaydde 3oay)

“REALSU] £313n508 i) Jo wed © oI9M (S)ISPU SY) J1 S dWRNSUL AILNDAg 1Y) O SuowaaiFe pue SUeUA0) gt wolrddns pue

ot PULE [[BYS PUT O POIRIOAIOdUT 3G J[BYS JOPII YIRS LOLD JO SIUSWINITT PUB SIWCUIAOD DI “WAUDINSY] ANINIDG SIY) Yhm
o J2(padoy popI0Rl PUR IIMOLIOG AG PIIRIIXA JIB SISPLE SJOW 10 A0 J]  “IUDIEILISU] IINIIG S 0] SI3PIY  “¢F




UNOFFICIAL COP

. X 7 !

\8

v

person) without Lender’s prior written consent, Lenter may, at its option, require immediate payment in fall of all sums
sectred by this Sceurity Instrument. However, this option shall net be exercised by Lender if exercisc is prohibited by federal
law as of the date of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of 5ot Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrunsent. I¥ Bosrower fuils to puy these sums prior to the expiration of thiy period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Berrower, :

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued ot any time prior to the earlier of: (a) 5 days (or such other period
us applicable law nray specity for reinstatement) before sule of the Property pursuant to-sny power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions arc thut Borrower:
(u) pays Lender ol yums which then would be due under this Security instrament and the Note as if no acceleration had
pecurred; (b) eves 'y defsult of wny other covenants or agreements; (¢) puys all expenses incurred in enforcing this Security
Instrument, inchudizg, bt not limited to, rensonable etterneys’ fees; and (U} takes such action as Lerder may reasonably
reyuire 10 assure thee the lign of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay
the sums secured by 1his S:eurity Instrument shall continue unchanged. Upon reinstuiement by Borrower, this Security In-
strument and the obligatior: vecured hereby shall remain fully effective as if no sceeleration had occurred. However, this
right 1o reinstate shall nui app1yin the case of acceleration under paragraph 17, _

19. Sale of Note; Chaag: of Loan Servicer. The Note or a partial interest in the Note (together withthis Sccurity
Instrument) may be sold one v-more times without prior notice. to Borrower, A sale may result in & change in the entity
(known as the "*Loan Servicer'') that ¢oltzets monthly payments due under the Note and this Security Instrument, There
alsc may be one or more changes of the Lonn Servicer unrelated to & sale of the Neve. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law,

.The notice will state ihe name and address of the new Loan Servicer and the address to which payments should be made,
The natice will ilso contain any other informavior required by applicable faw. o

20. Hazardous Substances. Borrower siaf! not cause or permit the presence, use, disposal, storage, or release
of any Hizardos Substunces on or in the Property. Berrowse shalt not do, nor allow anyone else to do, anything affecting
e Property that is in violtion of any Enviromnental Luw, Tae preceding two senterives shall rot apply to the presence,
use, or storuge on the Property of small quantities of Hazaraods Subsiances that are generally recognized to be approprinte
1o normal vesidentind uses and to malntenince of the Prupeny. ‘ :

Borrower shail promptly give Lender written notlce of any invenigation, claim, demand, lawsuit or other action by
any governmental or regulntory agency or privale party involviip the Property and any Hazardous Substunce or
Envirenmentsl Law of which Borrower has actual knowledge. If Borrorest learns, o1 is- notified by any governmental or
regulatory authority, thet any removal or other remediation of any Hazesdous Substance affecting the Propenty is necessary.
Borrower shall promptly tuke ol necessary remedial netions in accordince veith Zovironmental Law, _

As used in this paragraph 20, **Huzardous Substances’ ure those substances defined as toxic or hazardous subsiances
by Environmentul Law and the [ollowing substances: gasoiine, kerosene, other flamm:olear toxic petroleum products, toxic

pesticides und herbicides, volatile solvents, materials coniaining asbestos or formaldcn/de, and radioactive materiols. As

wsed in this paragraph 20, **Eavironmenta) Law'" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. - : L C .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullow.:

21, Acceleration; Remedies. Lender shall give notice 1o Borrawer prior o acceleratlon fulinwing Borrower's
bresch of any covensant or agreement in this Security Instrument (but not prior to scceleration upder puragraph 17
uniess applicable Juw provides otherwise). The eutice shall specify: (1) the defauit; (b) the action reyiiced to cure the
default: (¢} a dste, not less than 30 days from the date the notice Is given o Borrower, by which the default must
be cured; and {d) that fallure to cure the default on or before the date specified In the notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclnl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceteration and the right to sssert in the foreclosure pro-
ceeding the non-existence of u defuult or any other defense of Borrower 1o aceeleration and foreclosure, If the default
iy not cured on or before the dute specified In the notice, Lender at its option may require immediate puyment in full
of uHi xums secured by this Security Instrument without further demand and may forecione this Securily Instrument
by judicial proceeding. Lender shull be entitled to vollect all expenses incurred in pursuing the remedies provided \n
this paragraph 21, including, but not limited to, reasonable attornvys’ fees and costy of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower, Borrower shall pay any recordaticn costs, :

23, Walver of Homestead. Borrower waives all right of Femestead exemption in the Property,
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