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THIS MORTGAGE ("Secur"ylnstmmcnt")lsgwenon HOVE!BER 15 ) 1893 'l . Tﬁlé'lﬁoﬂgagqf is
1 UERRY A. STASER |, AN UNMARRIED MAN " ;
 ("Bortower"). This Security lns&izj;seﬁtisfgiﬁm'ro mum: UNITED or TEXAS ¥SB o »
B A CLOMERRL BRGNS o s3T50

e ‘ “6&6& AR ‘i"‘?u 114 '2‘?:’% {700
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'whlchxsorgamzcdandcnsnnglmdcrthelawsof THE UNITED STATES. C00R COUNTY RECORUAR! whose
"addmssls 3200 SOU'I‘HWEST FREEHAY, #2000, 'HOGETON, TEXAS 77027

" (“Lende: "y, Botrawer cwes Lendet the principal sum of
SEVENTY FIVE THOUSARD SIx HUNDRED AHD 00/&' L

Dolla.rs (U S $ ***75 600 00 ). Thls debt is cvzdt:nced by Borrowcr s m‘*" duied the same date os this Security
Instrament ("Note”), which provides for monthly payments, with the full debt, it p2t naid earlier, due and payable on

DECEMBEE 01, 2000 . - . This Security Insirument secures to Lendei. fa) the repayment of the debt
evidenced by lhe Note, with interest, and all:renewals, extensions and modifications of tie Note; (b) the payment of all
“other sums, with intetest, advanced under paragraph 7 to'protect the security of this Seruiity Instrument; and (c)
‘the performance ‘of Borrowet’s covenants and agreements under -this Secwrity Instrument sod. the Note. For this
purpose, Bon'owcr dm hcreby mo:tgage, gnmt and couvey io Lcndcr the followmg descrited noperty located in

coox County, Tilinois:
SEE- LEGAL DESCRIPTIDN ATPACHED ‘HERETO AND MADE A PART HERFEOF

UNIT 1433-2N TOGETHER WITH ITS UWDIVIDED PERCENTAGE INTEREST IN THE OOMMON
ELEMENTS IN MANCHESTER OOMMONS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 91434379, IN THE SOUTHWEST 1/4 OF SECTION
5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

CONTY, TLLINOIS. 60
"«{*jg;‘{;}i R eTJ :l«¢?5[>;"*‘— ﬂdabbqu 525; ;
wmchhasthcgddmmf 1_4,33“w Emnm AVE. #2, CHICAGO e, iyl
Mlinois " 60640 ("Properfykddress"), R
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‘bythszecuntyIrlsmmcnt.AlloflhefomgoinglsrcfemdtamﬂusSccmlyIannneatnsthe“ poperty e G

ot seq. ("RESPA"), unlm arother law that applies to the Punds scls a Jesscr, amount, i 50, Lendet may, at any time, .~

independent real estate tax reporting service used by Lener in connection with this loan, unless :Ealhcab[e law provides - ‘.:i
. pay Borrower any interest ot camings on she Funds, Borrv.wiz and Lender may agree in wnung, howeves, that int m;.n s

“additional security for all sums sécured by this Scctmty Instnm;
by Lendet-at any time is not sufficient to pay the Esérow lteiris when dus, Tender may so.potify Borrower in writing,

~and, in such case Borrowes shall pay to' Lender the aimonnt necessary to ma't 1p the deficiency. Bonower shall makc

-acquisition or sale of the Property, shall apply. any Funds held by Lender at the lime of acq usmon or. salo as 8 credlt‘ _

" & lien which may attain priority over this’ Seatnty Inst.mmmt, Lender may give Borrower a notice i mhfymg thcll
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BORROWER COVENANTS that Borrower is lawfu!ly*ﬁd.ved of the'estiite bereby conveyed-and i nasthé right to
mottgage, grant and convey the Property and that the, Property-is. unm:ﬂnhmd, except for. eacumbeances: of fecord.
Borrnvtv)cr wm;n?m will defend generally the: hﬂc{o ﬂ:c chpe:ty against all claims and demands, subject to an)r
encumbrances

THIS SECURITY" TNSTRUMENT combines umfmm Sovenants for nationul use and non-uniform covenants m!h _
limited variations by jurisdiction to constitute a uniforySecurity itistrument covering real propcrty '

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows: ' o

1. Payment of Principal and Interest; Prepaynient and Late Charges. Bomrower shall pmmptly pay whendoe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes the Note,

2. Funds for Taxes and Insurance. Subject toapplicable Jaw or toa written waiver by Lender, Borrower shall pay -
to Lender on the day monthly pavmmts are dnc under the Noté, il the Nole is paid in ﬂ.\ll a sum ("Funds") for: {a)
yzarly taxes and assessments which may aitain ynonty over this Secunty Instrument as a Ticn on the Property; (b) yearly. .
leasehald payments or ground rents on the Property, if ang; (c) yearly hazard or property insurance premiums; (d) yearly -
flood insurance p*ezmums, if any; (e) yearly mortgage insutanice prcmums, if any; and (f) sy sums payable by .- .
Borrower to Lendsr, in accordance with nl;gm h 8, in lieu of the payment of mortgage insurance. .. |
premiums, These ievus are called “Bscrow Tte W y time, collect and hold Funds in an ameunt potto - -
exceed (he maximma ariount a lender for a federally related mortgage foan may for Borrower’s escrow account .
under the federl Rexl Boinia Settlement Procedures Act of 1974 ss nmended from time to time, 12 U.S,C. Section 2601-* .~

collect'and hold Funds in afi aZacunt hot to exceed the lesser amount. lmdcrmay estimate the amount of Fondsdueon -
thc.;h bas:shziglur;mt data and re.sonable estimates of expendifubés of future’ Bsctow Items at otheriwise in accordaﬁcc_' :
with applicable law e
e Funds shall be held in an institution whose deposits are insured by afederal agency, mstrumcutahty, or entnty,‘ KD
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall g ly thc Fundsto: .
pay the Esctow Itetns, Lender thay pot chiarse: Boiower for-holding and- applymg the Punds, ¢ zing'the .l
escrow account, of verifying the Bscrow Iten..,, uzless Lender pays Borrower interest on the Funds and apphcablc law'
permits Lender to make such a charge. Howevér. Lender may require Bortower to pay a ane-time charge for oo

otherwisc, Unless an agreement is made or applicable law requires intetest to be paid, Lender shall not be reqmred to
shall be paid on the Punds. Lender shall give to Bortowet, witaout charge, sn annual accounting of the Funds, showing™ .
credits and debits to the Funds and the. purposc | fot which eack Zetit o the Funds wds made. The Punds aro pledgud L

If the Punds held by Lender exceed the amotnts permlttod to Tz held by apphcah}c 1aw, Lender shall acebitt to .
Borrower for the excess Funds in accordance with the requirements of #pplizable law, If the amount of the Funds held - -

up the deficiency in no more than twelve monthly payments, at Lender’s soie diseteGon. -
- Upon payment in full of all sums sceured by this Security Instrument, Lendir apall pmmptly rcfund to Barrower o
any. Funds. held by Lender, If, under paragraph 21 Lender shall scquire or sell th»: Property, Lender, ptior to'the

agaijnst the sums secured by this Security Instrument. .

3. Application of Payments, Unless applicable law provxdcs ot.herwise. all paymcnts mmred by Lendet undér
paragmphs { and 2 shall be applied: first, to any prepaymeul chatges duc under the Note; secord, ‘o amounts payable
under paragtaph 2; third, to interest due; fourth, o principal duc; and last, to any late charges dus under the Note..

4. Charges; Liens, Botrower shall pay all faxcs, asscssments, chargcs, fines and impositions attributable to'the
Propetty which may aftain priority ovet this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrowes shall pmmpdy fumish to Lender all notices of
amounts to be paid under this Lgumgmph If Bosrower makes these payments dnecﬂy, Borrower shall promptly fmmsh
to Leider receipts evidencing the payments, R

- Borrower shall promptly dischatge any lien whick has priofity over this Sécurity Instrument unless Borrower:’ (a), L
agrees in writing to the payment of the obligation secured by the lien in a manner ncccptable to Lender; (b) contestsin’® =~ -
good faith the' hm by,.or. defends against enforcement of the lien in, legal gs which in.the Lender's opihion- = © -
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lich an agtecment sat:sfactory to- ..
Lender subordinating the lien to this Security Instrament. If Lender detesmines that any part of the Pmpertyis subject; o, .

Borrower shall satisfy the Lien or take one or more of the actions set forih sbove within 10 d"ays of the gmng of nouee
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¢ Propétty insured against loss by fire, Bazards included withip, the term "exténd _ grec

Hy inurec rds inchuded withip, the form coverage” aad any otber hazards,
inciuding floods or flooding, for which Lendet requires ipsuranee, This insumnce, shall be muintained in the amounts
and for the periods that Lender fequites, The insutance catrier ptoviding. the insurance shall be'chosen by Borrower
subject to. Lender’s. approval which shall not be udreasonably withbeld. If Borrower fails to maintajn coverage
described above, Lender may, at Leqder’s option; obtain coverage to protect Lender's tights in the Property in
accordance with patagraph7.”  ~ : o :

" All insurance policiés and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the tight to' hold the ‘policies and renewals, If Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums and retewal notices. In the event of loss, Borrower shall give prompt notice ta
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowet.
* " Unless Lendet and Borrower otierwise agree in wiiting, insurance proceeds shall be applied to restoration or
repait of the Propery damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened, If the festoration or repair is niot economically feasible or Lendér's security would be lessened, the insurance
piocesds shall be applied to the suris seéured by this Sectitity Insthiment, whether ot not then due, with any excess
“paid'tc‘Borrower. If Bofrower abandons the Property, of dogs not answer within 30 days a notice from Lender thaf the
“insurance cartier Fas:offered to settle a claim, then Lendet tnay. collect the insurance proceeds. Lender may use the
‘proceeds to repair o1 restore the Pmlicrty of to pay.sums secured by this Security Instrument, whether or not then due.
“The 30:day period will legin when'the notice is'given. = = '
© . Unless Lender and Bustowet otherwisc agreé in writing, eny application of proceeds to principal shall not extend
or postpone the due date-of the monthly payments referred to in peragrophs 1 and 2 or change the amount of the
payments. If under patagraph 23 the Property is acquited by Lender, Borrowet's right to any insutance policies and
proceeds resulting from damage o thie Propesty prior to the acquisition shall pass to Lendet (o the extent of the sums
‘secused by this Sequrity Instram=~! immediately prior to the acquisition. : '
6. Occupancy, Preservation, Malitrnance and Protection of the Property; Borrower’s Loan Application;
.Leaseholds. Botrawer shall occupy, establish; and use the Property as Bormwer's principal residence within sixty
days after the execution of this Secutity Inserunient and shall continue to occupy the Property as Bortower's principal
residence for at least one year after the date-of oricupaney, uhless Lender otherwise agrees in writing, which consent
. shall not be unreasonably withheld; or unless exizanating circumstances exist which ate beyond Borrower's control.
Borower shall not destroy, demage or impair the Peoerty; allow the Propetty to deteriorale; or commit waste on the
Property. Borrower shall be in dofault if any forfeitur: action ot proceeding, whether civil ot criminal, is begun that in
Lender's good faith judgment could tesult in forfeiture ¢f the Propesty or otherwise materially impair tho fien created
by this Security Instrument or Lender’s secutity interest. Soirower may cute such s default and reinstate, as provided
in paragraph 18, by causing the action-or procéeding to = dismissed with a niling that, in Lender's good faith
* determination, preciudes forfeiture of the Bortower's interest 1x: ttic, Property or other material impaitment of the lien
created by this Secutity Instrument of Lender's security interest, Boriower shall aiso be in default if Borrower, during
the loan application ‘process, gave materially false or inaccurate infrrnation or statements to Lender (or failed to
provide Lender with any material information) in connection. with-the lora evidenced by the Note, including, but not
limited to, sepresentations con¢erting Bortowet’s occupancy of the Propesty <5 a principal sesidenice, If this Security
Instrument is on & Jeaschold, Borrawer shal! comply with all the provisions of i lease. If Borrower acquires fee title
o the Proparty; the leaschold and the fes title shall not merge unless Lender agiees 1+ the merger in writing.

7. Protection of Lender’s Rights in the Properiy. If Borfower fails to perfcrm the covenants and agreements
contaitied in this Security Instrument, or. there is a legal proceeding that may significant'y affect Lender’s rights in the
Propetty. (such. as a.proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do-and pay fot. whatever is necessary to protect the value of the Troperty and Lender’s

fights in the Property, Lender’s actions may include paying any sums secured by a lien which bas priority over this
. Secusity Instrament, appearing in- court, paying reasonsble altorneys’ fees and entering on s Property to make
repairs. Although.Lender may take action under this patagtaph.7, Lender does net-have lo do so. :

Any amounts disbutsed by Lender undet this paragraph 7 shall become additional debt of Borrower secuted by
this Security Instrument.. Unless Bomower. and Lender agree to, other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to
Borowes tequesting payment. .. - o 0 o o o L : .

. 8 Mortgage Insurance. If Lender tequited mortgage insurance s a condition of making the lonn secuted by this
Secutity Instrument, Borrower shall pay, the, premiums. required :to maintain the mortgage insurance in effect. If, for
any resson, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Bortowet shall pay
the premiums required to obiain coverage substantially equivalent {o the mortgage insurance previously in effect, at a
cost substantially, equivalent to. the cast to. Bortower. of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved. by Lender, If substantially equivalent mortgage insurance coverage is not available,
. Borrower shall pay to Lender sach month a sum equal to;one-twellth of the yeatly mortgage insurance premium being
paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of morigage insurance. Loss rescrve paymenis may no longer be required,
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atthe opt:cm ofléndcr if: mortgagc mumnce mvemge (in thc a.mcmnt nnd for the pariod tbat Lcﬂder requus) p:ovgded -
- by e instirer abiaroved’by Lendet agaiiy becoines available and is obtained. Borrower shal] pay the premiums r '

o
“nainiain mortgagc insurance in effect, or to pmwdc 8 105 téserve, until the. reqmmmwt fpr mo:tgagc msurancc mds in SR

‘accordance with any writters agmmmt between Borrower and Lendez or apphcablc law.
* 9. Tuspection. Lender or its agent may make reascnable éntries upon and i mspocnons of the Propcrty Lendcr s.‘nnll
" give Borrower riotice af the fime of or priof to'an inspection specifying reasonable cavse fof the | ton,

18, Condemnatlon, The proceeds of any award or claim for damages, direct or consequmtml in conﬁcéhon wih

rny condemnation or other taking of any part of the Propcrty, of for conveyance in lien of condcnmnhon, ate hcrcby
assigned and shall be paid to Lender.

In the event of a total taking of the. Propcrty, thc procceds shall be apphed ta (hc sums sccurod by t:hms Secuzzty
Instrument, whether or not then du, with any excess paid to Borrower. In the éyent of a parhal tahng of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of, the
sums secured by this Security Instrament immediately befote the taking, unless Borrower and Lender otherwise agret in
writing, the sums secured by this Security Instriment shall be reduced by, the amount of the - procwds multipfied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair matket
value of the PropZity unmaﬂatcly before the taking. Any balance shall be paxd to Borrower, In the event of & partial
taking of the Prop<ry in which the fair marke( value of the Property immediately before the takmg is less than the
amount of the sums szeured immediately before the faking, unless Borrower and Lender otherwise agrec in writing or
uniess applicable law, ..&.:wxsc provides, the proceeds s‘hall be applied to thcsums secured by this Secunt) Instrument
whether or not the sums aré then due,

. If the Property is abandoned by Borrower, of if, after notice by hmdct to Eormwer that the condcmnor ot’fcrs to
makc an award or settle a claum for damages, Borrower fails to respond to Lender within 30 days after the.date the notice
is given, Lender is authorized to Sailect and apply the proceeds, at its option, citber to restoration or rcpaj.r of the Pmpcrty

or to the sums scenred by this Security Instrument, whetherornot thendue, -

Unless Lender and Borrower otherwise agree in writing, eny application of proceeds to prmmpal shnll not extend or
postpone the due date of the monthly paym *ntsreferred toin paragraphs. 1 and 2 or chapge the amount of such payments,

~il. Borrower Not Released; Forbewirace By Lender Not a Waiver. Extension: of the time. for payment ot
modification of amortization of the sums secard Yy this Security Instrument granted: by Lender to any successorin
interest of Borrower shall not operate to elease the inility of the original Borrower.or Borrower's successars in interest.
Lender shall not be required to commenee proceedings 2psinst any successor in interest or.sefuse to extend time for
payment or otherwise modify amortization of the su secured by this Security Instrument by reason of any demand
_made by the original Borrower or Borrower’s successors 1t in‘erest. Any. forbearance by Lmdcr in exercising any ngbt
or remedy shall not be a waiver of or preclude the exercise of any right orremedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The. cavamnts and agreemmts of
this Security Instrument shall bind end benefit the successors: 44 ussigns of Lender and Borrower, subject to the
provisions.of paragraph 17, Borrower’s covenants and agreements sholi be inint and several. Any Borrower who co:signs
this Security Instrument but does fiot execute the Note: (a) is co-signing this Sccurity Instrumeat only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of . this S=ounity Instroment; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may.
agree to extend, modify, forbear or make any sccommodations thh regard to the e ms of tlus Secunty Enstmmcnt orthe
Note without that Borrower’s consent,

-+ 13. Loan Chatges, If the Joan secured by this Secunty Instrument is Sllbjwt to law whlch sels maxirum loan
charges, and that law is finally interpreted so thet the interest ot other loan charges culleced or io. ‘be collected in
connection with the Joan exceed the permitted limits, then: (a) any such Toan chasge shali o rduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Boriower which exceeded
permitted limits will be refunded to Borrower. Lender may. choass to make this refund by redncing the principal owed
under the Note or by making a direct payment to Borrowet. If a refund reduces pnncxpal the reducho:. will bc lrealt'ad gsa
partial prepayment without any prepayment charge undes the Note. :

14. Notices. Any natice to Botrower provided for-in this Secutity Instrument shall be gwm by dchvenng it o by

- mailing it by fisst class mail uniess-applicable law requires use-of another method. The notice shall be directed to'the
Property Address of any other address Borrower designates by notice to Lender. Any notice to Lcndcr shafl be given by
first class mail to' Lender's addtess stated berein or any other address Lender designates by notice to Borrower. Agy
nolice provided for in this Secunty Instmmmt shall be deemed to have been given to Bo-mwer m Lmdcr when | ngen as
ptovided in this paragraph,. -
: 15, Goveming Law; Severability. This Sccurity Insu-umcmt shall be govcmed by federal law and the law of thc

jurisdiction in which the Property is located. In the event that any’ ‘provision or clauss of this Security, Tnstrument ot the
Note conflicts with-applicsble law, such confliet shall not affect other provisions of this Sacunly Instrument or the Note
which can be given effect without the conﬂxcung provision. To this'end the prcwlsmnsof tthecunty mstmment and the
Notc are declared to bt:scverable -' _ |
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Il:%Sccpﬂty Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, any patt of the Property or any interest

in ftis sold ot transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natural person)
without Lender’s priot written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security fistrument. If Borrowet fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instnment without further notice or demand on Borrower.

" 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrusnent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemeant) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) entry of a judgnent enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Securily Instrutent and the Note as if na acceleration had
occurred; (b) cures any default of any other covepants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumer::, ncluding, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to-assure that the lien of this Secutily Instrument, Lender’s rights in the Property and Borrower's
obligation fo pay the Suins secured by this Security Instrament shall rontinue unchanged. Upon reinstatement by

‘Borrowe, (his Security Justament and (he obligations secured hereby shall remain fully effective as if no acceleration
tiad occurred, However, this 15 to reinsiate shall not apply i the case of acceleration under paragraph 17..

19. Sale of Not2; Change of Z.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mcee times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coliccts monihly paymeiits due under the Note and this Secutity Instfument. There
also may be one or more changes of tic’f.Can Servicer uirelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noti<e of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address o1 the new Loan'Servicer and the address to which payments should be made.
The notice will also contain any other infotmaticn remired by appliceble Jaw.

. 20. Hazardous Substances. Borrower shall not Zzise or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrowe: shall not do, not allow anyone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. T:e pieceding lwo sentences shall not apply to the presence, use,
ot stotage.on the Property of small quantities of Hazardous Srbstances that are generally recoghized to be approptiate to
normal residential uses and to maintenance of the Property. =+ C S _ ,

Bosrower shall promptly give Lender writlen notice of any ivictigation, claim, demand, Jawsuit or other action by
any :governmestai or regulatory agency or private party involviag ihe Propetty and any Hazardous Substance or
Environmental Law of which Barfower has acthal knowledge, If Borrever learns, or is notified by any governmenlal or
regulatory authotity, that any removal or other remediation of any Harardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaceetdince with Environmental Law.

. Asused in this paragraph 20, “Hazardous Substances” ate those substances cefined ns toxic of hazardous substances
by Envitonmentsl Law and the following substances: gasaline, kerosene, other tlaminable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ‘or formaldehyde, and radioactive
materials. As used in this parageaph 20, “Environmental Law* means federal laws and Yaws of the jurisdiction where the
. Propety islocated that relate to health, safety or envitonmental protection.
'~ "NON-UNIFORM COVENANTS. Bostower and Lender further covenant and agree as fuliavs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior frilowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration ander paragraph
17 unless applicable law provides otherwise). The natice shall specify: (a) the default; (b) the dct.on required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
mpst be cured; and'(d) that faflure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the noan-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument. by judicial proceeding, Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorueys’ fees and costs of titleevidence. . . -

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs. L
23, Waiver of Homestead. Borrower waives all right of homesiead sxemption in the Property.
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24, Rlders to thiv 8 curity lnstmment. If one or more riders are executed by Borrowcr and recorded togcthmr w:th

this Secutity Instrument. {ne covenanis and agreemenis of cach such rider shall be mcorporatcd into and shall nmcnd and

supplement the covenants anc agreemients of this Secunty Instrament a.s if the ndcr(s) were a part of this Secutity
Instrument. [C‘hcck applicable 6on(#s)) , o

Adjustable Rate Ridet CondonumumR:der - [J 14 Family Rider
Gruduated Payment Rider _| Planned UmLDchlopmcnt Rider [ ] Biweekly Payment Rider .
Balloon Rider _ L Rate Improvement Rider . || Second Home Rldet '
V.A. Rider [ Othcr(s; [speclfy] .

. BY SIGNING BELOW Barrowcr acccpts and. ag‘»ee to the terms and covwants cautmncd in; thxs Secunty
Instrumcntand inany ndcr(s) exccuted by Borrower and recorden mthxt. X

Witnesses: . . , ot
) | X \;4,1 At (Seal) |
" UERGEAL @TASER} '. B""‘“‘*’
& __(Seal)
" (Seal)’ (s
5 e -Borrower. _ PR Borrower
STATEOFILLINOIS, CCiL-  Cowmtyss: |
«H’U« u—"\d*’ \J«i@kﬁd '- ,a Notnry Pubhc in and for said county and sLale do hercby
ccrufy that JERRY A, ST 0N L,uw«m&wu.o\ lua.,m ‘

| pe:sonally known to me to bc thc same pemon(s) whose
name(s) subscnbcd to Lhc fotegomg mstmment, appeared before me this day in person, and acknowledged that - .

be s1gnod and dchvered thesa:d instrumentas HIS = free nnd voluntary Bt for t.hc uses and purposes
therein set forth. - - _
Gwcn undcrmyhandand oﬁicxalscal this \E’ _ day of MDWV\ of {qu 3
My Comjmsmon Explm . | X
" This Instiument was preparcd by: LAD‘RIE MAYBRUN SRR T RS
__mennu wton | Phie's “Form 014 980

_ 00‘34_529_2'7‘{ K
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CONDOM]NIUM RIDER

. THIS. CONDOMINIUM RIDER is made this - 15TH. day of NOVEMBER , 1992

and is-incorporated into and shall be, decmed to .amend and supplement the Martgage, Deed of Trust or

Secutity Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borsower”) to

" secure Borrower's Note to: - - BANK -UNITED : CF: TEXAS FSB, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS 77027 S

(the "Lender”)

" ofthesame date and coveting thc Pmperty dmcnbed i thc Security Insuumcnt and located at:

., 3433 W. ELMDALE AVE. #2, CHICAGO, II-LIHOIS 60540

Thc Propctty xr.lv des a umt m, togciher wnh en undivided mtenst ia the common clements of, a

. condomlmum pro;c..tmownns HANCHESTER CO!MONB CONDO.

[Name nf Condmnimum Projcr-t]
(the “Condominium Project”). if the owners association or other entity which acts for the Condominium
Project (the “Owners Associzinu®) holds title to property for the benefit or use of its members or
sharcholders, the Property also inciudes Borrowet's interest in the Owners Association and the uses,
procesds and benefits of Bortower’s interest.
"7 CONDOMINIUM COVENANTS. Jn addition to the covcmmts and agreements made in the Security
: Instmment Bonower and Lender further (overant and agree as follows:
A. Condominium Obligations. Bortower shall perform all of Bosrower’s obligations under the
Condominium Project’s Constituent Documents thy *Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomintrs Mroject; (if) by-laws; (iif) code of regulations; and (iv)
other zquivalent documents. Borrower chall prompi!y ray, when due, all dues and assessments imposed

n -pursuant to the Constituent Documents.

... B, Hozard Insurance, So long as the Owners Asscciltion maintains, with a generally accepted
insarance carrier, a "master” o “blanket” policy on the Cordominium Project which is satisfactory to
Lendet and which provides insurance coverage in the amounts, far the periods, and agamst the hazards
- Lendet requires, including fire and hazards included within the tetn. "exténded coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 ici tie monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrowet's obligation under Uniform Cavenant 5 to mainin liszard insurance coverage
on the Praperty is deemed satisfied to the extent that the tequited coverage it provided by the Owners
Association policy.

Borrowet shall give Lender prompt notice of any lapse in required hazard insusuner eoverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration i ropair following a
loss to the Progosny, whether to the unit or to common elements, any proceeds payable ¢ Hortower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuyity Wstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Oveners Association maintains s public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The & of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation ot other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shail be paid to Lender. Such ptocceds shall be applied by Lender to the sums secured by the Secutity
Instrument as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannis Mas/Freddie Mao UNJFORM INSTRUMENT Form 3140 9/80
Page 1012




-~ E.Lender's Prior Consent, Rorrower shall pot, except after iotice to Lender and with Lender's prior
written consent, cither partition or subdivide the Propetty ot consent to:' L
‘ (i) - the abandonment-or termination of the Condominitim Project, except for abandonment or
termination required by law in the case of subistantial destruetion by fire or othiet casualty or in'the case of a
laking by condemnetionoremineptdomaing. . . - . e it SR
1. (i) any:amendment to any. provision of the Constiteent Documents if the provision is for the
express benefit of Lender; SUNTL Ll e GRS )
(ifi) termination of professional management and assumption of sclf-management of the
- Owners Association; ot
. {iv) any action which would have the effect of rendering the public liability insurance
coverage mainfaitied by the Owniers Association uhaceeptable to Lender. . . ..~ '

F. P.=medies, If Botrower does tiot pay conddiminitmn dues and assessments when due, then Lender
may pay-Lem. Any amounts disbursed by Lender under ihis paragraph F shall become additional debt of
Borrowet seeuted by the Secusity Instrument. Unless Botrower and Lendet agree to other terms of.
payment, thess amounts shal) bear interest from the date of disbursement at the Note mte and shall be

© - payable; with intrrst, upon notice from Lender to Bortowet fequesting payment, - - -
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. S PR :

Coa (Seal)
- -Botrowsr
. (Seal)

" -Batrower -

o (Seal)

. -Borrower

" ‘Borrower

‘_:r@-&m‘om L T I " Form 31408/30 : o
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BALLOON RIDER | ' LCBLR

(CONDITIONAL RIGHT TO REFINANCE) 003452927

THIS BALLOON RIDER is made this 15TH dayof NOVEMBER ,19 93 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the **Security Instrument'*) of the same date given by the undersigned (the **Borrower'") to secure the Borrawer's
Nolcto BANE UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HCUSTON, TEXAS 77027 {the ‘'Lender™™)
of the same date and covering the property described in the Security Instrument and located at:
1433 V. ELMDALE AVE. #2, CHICAGO, ILLINOIS 60640

{Property Address)

The interest rate stated on the Note is called the **Note Rate.”' The date of the Note is called the ‘*Note Date,” 1
understand the Lender may transfer the Note, Security Instrumient and this Rider. The Lerder or anyone who takes the Note,
th!:}S:curity Instrument and this Rider by transfer and who is enliticd to receive payments under the Note is called the **Note
Holder.™

ADIY CIOMAL COVENANTS. In addition to the covenants and agreements in the Security Instrusaent, Borrower and
1ender further eovenant and-agfee as follows {despite anything to the contrary conteined in the Security Instrument or the

Note):

1. CONDITION S RYIGHT TO REFINANCE

At the matuiitv/date of the Note and Security Instrument gme mnmg Date’}, I will be able 1o obtain a new
loan (**'New Loan’') wild 1 new Maturity Date of DE: SBER. 01 | 2023  , apd with an interest
rals to the **New Nrie Pate’ determined in accordance with Section 3 below if ail the conditions provided in Sections
2 and 5 below are met (the 7 “Conditional Refinancing Option*’). If those conditions are not met, I understand that the Note
Holder is under no obligatior 1~ refinance or modi{‘{ the Note, or to extend the Matu.rig Date, and that I will have to repay
the Note from my own resoucces or {ind a lender willi

ing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f I want to cxercise the Condidons’ D efinancing Option at matarity, certain conditions must be met as of the Maturity
Date. These conditions arc: (1) I must 411 b the owner and eccupant of the property subject to the Security Instrument (the
“Pr;!)erty“); (2) I must be current in m> menthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately rrec :ding the Maturity Date; (3) no lien against the Praperty (cxcc!gl for taxes and
special assessments not yet due and payabic) #disr than that of the Security Instrument msy exist; {4) the New Note Rate
cannot be more than 5 percentage points abov: t.cNote Rale; and (5) 1 must make a writien request 1o the Note Hoider as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest epral to the Federal National Mortgage Association's required net

yieid for 30-year fixed raie mortgages subject to & 60-day msndatory delivery commitment, plus one-half of one percentage
point {0.5%), rounded to the nearest one-cighth of one percipiage point (0.125%) (the “*New Note Rate™). The required net
yicld shall be the applicable nel yield in effect on the date anc .0 of day that the Note Holder reccives notice of 1y clection
to exercise the Conditional Refinancing Option. If this required et sield is not available, the Note Holder will determine the
New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the. New Note Rale as calculated in Section 3 above is noc gneater than 5 percentage points above the Note
Rate and all other condilions in Section 2 above are satisfied, (he Nrce Holder will determine the amount of the
monihly payment that will be cicnt to repay in full (a) the nnpaid principat plus (b) accrued but unpaid inicrest, plus (c)
a}l other sums I will owe under the Note and Security Instrument on the Matur' ty Date (assuming my monthly payments then
are cutrent, as required under Section 2 above), over the term of the New Nutr'ache New Note Rate in equal monthly

Rlaymen!s. The tesult of this calenlation will be the amount of my new principal apZ. interest payment every month until the
ew Note js fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili notify me at least 60 calepdar days in advance of the Matu'ity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity' ©ate. The Note Holder also
will pdvise me that I may exercise the Conditional Refinancing Og‘u‘on if the conditions in Seecticu 2 acove are met. The Note
Holder will provide my payment record information, mégthcr with the name, title and address of {or person representing the

Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet Gie conditions of Section 2
above, f may exercise the Conditional Refinancing Option by notifying the Note Holder no later thai-47 valendar days prior
to the Matuarity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federn! Mational Mortgage
Association’s applicable published reguired net yield in effect on the dale and time of day notification is received by the Nole
Holder and as calculated in Section 3 above. I will then have 30 calendar days u&{growdc the Note Holder with acceptable
proot of my required ownership, occ civ*:nd property len status. Before the Maturity Date the Note Holder will advise
me of the new inierest rate (the New t?, ncw mouthly payment amount and a date, time and placs at which { must
appeat to sign any documents required io compiete the rcqum:& refinancing. I undersiand the Note Holder will chargeme s
3250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloen Rider,

SR/

-Borrower w\ STASER -Borrower

(Seal) (Seal)
-Borrowet -Borrower
{ign Ocigina: Onky]
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