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] COOK COUNTY RECORDER )
R‘ THIS MURTGAGE( secarity [nstrument”) is given on  NOVEMBER 12, 1993 . The mortgagor js
Q HUI-TING MRI :
AND HUI-YING HUSAAND AND WIFE -
My e Py SERD A

{*Borrower*). This Securi b%lnstrumm! is given b
FIRST QUALITY RTGRGE C_fﬂh.r_f.z‘l"f

"t
'so S 9396351 .
which is organized und existing under the laws of THE ETATE OF ILLINGIS , and whose
address js 760 PASQUINELLI DRIVE-SUITE 346
WBSTMONT, ILLINOIS 60559 ¢*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND
! AND 00/100 Dollars (U.S. § 100,000.00 ),

Tais debt is evidenced hy Borrower’s note dated the same date as this (Secunity Instrument ("Note"), which provides for
monthiy peyments, with the full dehi, if not paid eaclicr, due and payable on ~TZCEMBER 1, 2013 :
This Securtty fnstrument secures te Lender: (a) the repayment of the debt evidenced by ;2 Note, with interest, and ail renewals,
catensions and modifications of the Note; {b) the payment of all other sums, with irisies!, advanced under paragraph 7 to

~ protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hercby mortguge, grant and convey to Lender the following
described propeny focated in COOK County, llinois:
LOT 34 IN BLOCX 8 IN ARCHER ADDITION TO CHICAGO IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, LAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

G

. . ) “.42 'y
17-28-221-013 | ' )
which has the sddress of 332 WBST 24TH PLACE, CHICAGO Sveet, City
lihmins 60616 Zoeds ' ‘ {"Property Address™);
: : o DF3 1088
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8. Hagard or Prope g or hereafier erected on the
Property insured against loss B ! . m iny other hazards, including
Noogds or Pooding, for which bmdcr requires insurance. This maurmce slul] be maintained in the amounts and for the periods
that Ledder requires. The insurance carrier providing the insurdnce shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fzils to maintain coverage described ahove, Lender may, at Lender's
oplion, ablgin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and reacwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to held the policies and renewals. 1f Lander requires, Borrowes shail prompily pive to Lender all receipts of
paid premiums wnd renéwal notices. In the svent of loss, Borrower shall give prompt aotice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessensd. If the restoration or
repair is not economically feasibie or Lender’s securily would be leasened, the insurance proceeds shail be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower, 1f Borrower abaadons the
Property. or docs not answer within 30 days » notice from Lender that the insurance carrier hus offered to seitle a clim, then
Lender may collect the tnsurance proceeds. Lender may use the proceeds 1o repair or sestore the Property or to pay sums
sectured by this Secririty Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in wriring, any application of proceeds to principal shall not extend or
postpone the due daie =1 the monthly payments referted to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance poiicies and proceeds resulting from
damage to the Property prior « vhe acquisition shell pass to Lender to the extent of the sums securad by this Secunty Instruroent
immediately prios to the acquisition

6. Occupancy, Preservation, Nsintenance and Protection of the Property; Borrower’s Loun Application; Leuseholds,
Borrower shall accupy, ¢stablish, and uesthe Property a8 Borrower's principal residence within sixty days afier the execution of
this Security Insirurnent and shall continue %0 ovcupy the Property a8 Borrower's principal residence for at least one year after
the date of o~ upancy, unless Lender otherwiss agrees in writing, which consent shall not be unreusonably withheld, or unless
uxtennating circumstances exist which are beyord Borrower's control. Borrower shall net destroy, damage ot ampair the
Paoperty, allow the Property to detoriorate, or cuiriii waste on the Property. Borrower shall be i default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith fudgment could result - torfeilues of the
Property or otherwise malerially impair the lien created by this-Security Instrument or Lender’s security inferest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 1L, by causing the action or proceeding to be dismissed with a ruling
that, tn Lender's good faith determination, precludes forfeitura £/ the Borrower's interest i the Property or othee material
impaitent of the lien created by this Security Instrument or Letded’s securnity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false ot izascurate information or siatements to Lender (or failed
to provide Lender with any material information} in connection with the jour-cvidenced by the Note, including, but not linuted
to, representations conceming Borrower's wecupancy of the Property as a princigal wsidence. It this Secunily instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Bozrovier acquires foe title to the Propenty, the
leaschold and the fee title shall not merge onless Lender agress to the merger in writing

7. Profectian of Lender’s Rights in the Property. If Borrower fails to perform the sovenants and agreements contained in
thix Secuniiy [nstrumont, or there is & legal proceeding that may significantly affect Lendar's wights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nights in the Ploperty. Lender's actions may
include paying any sums secured hy a lian which has priority over this Security Instrument, arpelang W court, paying
reasonahle attorneys® fees and entering on the Property to make repairs. Although Lender may take actizo-under this paragraph
7, Lender dees not have to da so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
date of disbursement 2t the Note rafe and shall be psyable, with interest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Londer required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mantain the mortgage insurance in effect. I, for aey reason, the
morfgage insurdnce coverage tequired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required io
obiain coverage substantially equivaleat to the mortgage insurance previously in effect, at & cost subsiantially equivaient 10 the
cost to Borrower of the mortgage insurance proviously wn effect, from an alternste mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay ta Lsades each wonth a sum equal to
one-tweltth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and refain these paymntq as 4 loss reserve in lieti of mortgage insurance. Loss reserve
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17. Tyansfer of the Ji R % m&e Property or any interest in it
is sold or transferred {or if efdahinseris ~ | hsfetse r mzmtge atural person} without
Lender's prior written cunsm! bender mln)'E al us opaon require immediate payment in fil} of all sums secured by this
Secunit Lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security {nstrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
fess than 30 deys from the date the notice is defivered or mwiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower’s Right tv Reinstale. [f Borrower meets certain conditions, Burrower shall have the righ! t have
enforcement =f ihis Security Instrument discontinued at any time prior to the earlier of: (1) 3 days (ur such other peniod us
appiicable law may specity for reinstatement) before sabe of the Property pursuant to any power of sale contained in thiy
Security lnstrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security fastrument,
including. but oot limited W, ressonwble attomeys’ fees: and (d} takes such action as Lender may reasonably require fo assure
that the lien of this Secunty Instrument, Leader’s rights in the Praperty and Borrower's obligation to pay the sums securcd by
thiy Security Instruzisnt shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hiredy shall remain fully effective as if no acceleration had oceurred. However, this right to reinstute shall
not upply in the case of rCeeleration under paragraph 17.

19. Sale of Note; Clmvge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one 0! s times without prior notice to Borrower. A sgle may result in a change 1 the entily (known
as the “Loan Servicer") that collecsmnonthly payments due under the Note and this Security Instrament. There also may be one
or more changes of the Loan Servicer vardlaled to 2 sale of the Note. 1f there is a change of the Loan Servicer, Borrower will he
given written notice of the change in aecordance with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer umd the ajdress 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaii sot couse or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or n the Property. Borrossor shall oot do, nor allow anyope else to do, anything affecting the
Property that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storgge on the Property of smal] quantities of Hazandous Suhsiances that are generally recognized to he appropriate to normal
residential uses and to nwintenance of the Propery.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, fawsuit or other action by any
govesinental or regulatory agency of privafe party involving the Propirty snd any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notif =3 by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly lake
all necessary remedial actions 1 aceordance with Environmental Law.

A< “Lwd in this paragraph 20, “Hazardous Substances” are those substances deiined a5 toxic or hazardous substances by
tavironmental Lew and the following substances: gasoline, kerosens, other flammel’e-os toxic petrolesm products, toxic
pesticides and berbicides, volatile solvents, materiale conlaining asbestos or formaldehyde, ad radivactive materials. As used in
this paragraph 20, “Enviroamental Law" means federal laws apd Jaws of the jurisdiction whero-the Property 1s located that
relate to health, sufety or envitonmental prosection. 95 G535 1

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotfowiag Berrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelertion under pacugraph 17 unless
applicable law provides otherwise). The eotice shall specify: (a} the default; (b) the action required to cure the default;
{c) a dute, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
{d) that Failure to cure the defapit on or before the dne specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclusure hy judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinstale afler acceleration and the right (o assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borrower to acceleration and foreclosure, ¥ the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withou! further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not kinvited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sumns secured by this Secunty {nstrument, Lender shall release this Secunity Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

i ives all o won in DPS 1033
23. Waiver of Homestead, Borrower waives all right of homestead exemption in ‘he Property. Form 3014 /80
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