Wi

e UNOF FICIAL COPY P

U
. SEARS HDRTGAGE CORPORATION ] \5 1) b ' i
P 333 E. BUTERFIELD ROAD . . .,‘ FRRT
‘f SUITE 400 ; : . .
LONGARD, [L 60148 H3967101

fSplc; Abave This Line For Recording Data)
. - MORTGAGE

! 3 LENDER'S ¢ 58-02-46012

THIS MORTOAGY {"Security Inatrument”) ig given on ' OCTOBER 19, 1803 . The mortgsgor is
ESOWARD . WERNER, AN UNMARRIED WAN AND PALGE A, MAYER, AN UHWARRIED NOMAN

A

(" Barrower"™), Thie Security [nsteument t4 given o SEARS HORTGAGE CORPORATION DEFT-NG RECORGING $41.50
- | . TENTL TRAN 9392 11729793 15304100

. kb Y M-Q@3--R4LT740 1
' CGOR COUNTY RECORDER

which is organized gnd existing under the laws of THE STATE OF 0ili0 , und whose
addrest s 440 NORTH FAIRWAY DRIVE, VERKON HILLS, ILLINDIS 6Cug!

{("Lerde™). Borrowsr owes Lender the principal sum of

-----------------------------------------------------------------------------------------------------------------------

Dotlarg (U8, $115,000, 00-~=emmmvwenn ). This debt is ovidenved by Dorrowe: rtute dated the same dote as this Security
fnstrument {*Noto"), which pravides l'or monthly paymenty, with the tull debi, it pat paid carlier, due and payablo on
NOVEMGER 1. 1008 . This Security Instrument securen to Lender: (a) the repayment of the debt
vvidenced by the Note, with intereat, and all rencwals, extensions and modifications of she Note; (b) the payment of ol)
ather sums, with intereat, advanced under paragraph 7 to protect the security ol thin ¢ -u.umt) Fnsteument; and {c)
“the parformance of Borrower's covepants and agreoments under thin Security Instrumens wat the Note, Tor this
puepose, Horrower does heroby mortgage, grant and convey to Lender the follawing dcscri‘.:cd property tocated in

‘ Coox County, Minois:
LEGAL OESCRIPTION ATIACHED HERETO ANT HADE A PART BEREDF

TAX 10, 04-05-408-13 |
Q-5 J0g -y & 93917101

which hag the address of 1027 PALMGHEN DRIYE, DLENVIEN & {Stroot, Cily),
fliinoiy 5002 f {("Proporty Addresa”); L«, } - \

[%1p Codv} e
ILLINOIS~Single Femily~ Fannd i Farm 3014 $/80
m—emm; Folly- Fouele Mao/Feoddin Mac UNIFORM INSTRUMENT Fase 1 od B g ;

VMP MORTGAGE FDAMY * {313703-8100 * (40018217201 XCIECODAAA .08 inl\ll\ll
‘ XCi8000
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LEGAL TSSCAIRTION RIDER

IRPARCEL 1t THAT PRRT OF LOT 24 IN IRVIN A. BLIETZ GBLENVIEW DEVELOPMENT
SUBDIVISION IN BECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS RCCORDING TO THE PLAT THEREOF
FILED IN THE OFFICE OF THE REBIBTRAR OF TITLES AND OOCUMENY LR{899559 AND
RECDRDED 1IN THE DFFICE OF THE RECORDER OF DEEDB AS DOCUMENT NUMBER 7729757,
iN COOX COUNTY, JLLINOIS DEBCRIBED AB FOLLOWH) COMMENCING AT THE SOUTHWEBT
CORNER OF LDT 24 IN SALD JRVIN A, BLIETZ GLENVIEW DEVELOPMENT BUBDIVISION
THENCE ALONG THE WEBT LINE OF SRID LOV 24 NORYH [ CEGREE 43 MINUTES @@ SECONDS
WEST A DISTANCE OF B6.2) FEET; THENCE NORTH 35 DEGREES 42 MINUTES 29 SELONDY
EAST A DISTANCE OF 86.92 FEET T POINT OF BEGINNING) THENCE NORTH 83 DEGREES 43
MINUTES 29 -SECONDS CAST A DISTANCE OF 20.90 FEET) THENCE NORTH 4 DEGREES 16
MINUTES 3t BECONDS (AT A DISTANCE OF 49,45 FEETy THENCE BOUTH 85 DEGREEH 43 |
MINUTES 29 SECOND8 WEGT R DIBTRNCE OF 20,00 FEET; THENCE BOUTH 4 DEGREES 16 |
MINUTES 31 SECONDS ERABT & PIBTANCE OF 49.4Y FEET TD THE POINT OF BEBINNING, IN
COOK COUNTY, ILLINDISB.

FARCEL &: THAT PART OF LAOT 23 [N IAVIN A, BLIEVI GLENVIEW DEVELOPMENT
SUBDIVISION IN BECTINN 33, TOWNGHIP. A2 NORTH, RANGE 12 ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING VO THE PLAT THEREOF
FILED IN THE GFFICE OF THE REGINTRAR UF TITLES AY DOHCUMENT NUMBER LA18393599
AND RECURDED IN THE OFFICE OF THE RECORIEX AF OEEDS AS DOCUMENT NUMBER
17729757, IN CODK COUNTY, ILLINQIS DESCRIG:zD AS FOLLOWE: COMMENCING AT THE
SOUTHEAST CORNER OF LOT 23 IN SAID IRVIN R, NLINTI GLENVIEW DEVELOPMENT
SUBDIVISION; THENCE ALONG THE EAST LINE OF BAID-.OT 23 NORTH 16 DEGREES 32
MINUTES OB SECONDS WEST A DISTAMCE OF 28.62 FEET) THENCE SOUTH 73 DEGREES 12
MINUTES 42 GECONDS WEST A DISTANCE OF 18.89 FEET 70 THE POINT OF BEGINNING
THENCE SQUTH 73 DEDREES 12 MINUVES 40 BECDNDS WEST A L)STANCE OF 10,00 FEET,
THEMUE NORTH 1€ DEGREES 47 WMINUTES 20 SECONDS WEST A-LiGTANCE OF 30,095 FEET,
THENCE NORTH 73 DEGREEDB 12 MINUIES 40 BECONCS EABT A DIBYANCE OF 10,80 FEET,
THENCE SQUTH 16 DEBREES 47 MINUTES 20 BECONDS EAST A DISTANLE OF 30.05 FEET TO
POINT OF BEGINNING IN CODX CDUNTY, 1LLINDIB.

PARCEL. 31 ENSEMENTE APPURTENAMY TO AND FDR THE BENEFIT OF PARCEL { Q8 SET FORTH
AND DEFIMED IN THE DECLARATION CF ERSEMENTS RECDRDED RS DOCUMENT NO. 47/297%7
AND FILED A5 DOCUMENT NO. LRL899339, 23383332 AND FILED AS DOCUMENT NO.
LR3177702 FOR INGRESE AND ERREES, ALL TN COOK COUNTY, JLLINDIB,

COUNTERSIGMED:

LOVLO6L6

AUTHORIZED SIBNATORY P

This commituent valld onily if Schedule B iw attached, Page 2 of 8chadulas A.
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TOGETHER WITH Ut e /Q;E:Lt:s 'I(Q)I &jﬂbr IQ;QnFtaeYﬁtpcr;y. and all easemonts,

nppurtenances, and lixturen now or hereaftor a part of the property, All replacementn nitdd aliditiuny shll aiso be cuvered
by thin Security Insteument, Al of the fosegoing is reforeed to in this Seeurity Instrument s« the "Property.,”

BORROWER COVENANTS thut Borcower in lawfully seited of the estato hereby conveyed and hay the right te
mortgage, grant and convey the Property and that the Property i unencumbered, oxcept lor encumbrances of record,
Borenwer waresnts and will defend gonernlly the title to the Praperty against all claima and demands, subject 1o any
enctimbranees of record,

THES SECURITY INSTRUMENT combines wniform cavenants for nationat use and non-uniform covenante with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIPORM COVENANTS, Borrowar and Lender cavenant mnd agree as follows:

1. Payment of Peincipal and Inteross; Prepaymont and Late Charges, Borrower shull promptly pry when due
the principal of and intereat on the dobt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds ot Taxes and Insurance. Subject to applicahle law or to » written waiver by Lender, Borrower shull

ay to Londer on the day monthly paymenta are dite under the Note, unitil the Note ia puid in Tull, o sum (" Pands®) for:
Fu) yearly taxes and assesyments which may attain prioeity over this Security [nstrument as a tien on the Property; (b)
yeurly Jeasehold payments or ground rents on the Propeety, if any: (¢} yearly hazard or property insurance premivms,
(d} yearly flood inmazanco promiums, it iny; {¢) yearly mortgoge insurance promiums, il any; and (I) any nums payable
by Borrower to Fender, i accordancs with the provisions of paragraph 8, in liew of the payment of mortgage insurnnce
premiums, These it<moare calfed "Hscrow Ttema,” Lender may, st any time, collect and hold Yunds in an amount not
to sxceed the maximuzd amannt o lender for o federslly eelated mortgage fosn may require for Borrower's tserow
aceownt under the fedeint-tow! Hatuta Settlement Procedures Act of 1974 ag amended from time o time, 12 US.C,
Section 2601 a¢ seq. ("RES2A nnlesy another luw that applies to the Funds sets w lesser amount, I so, Lender muay,
8t any time, collect end hold Tundy in an smount not 1o exceed the leaser amount, Lender may estimate the amount of
Funds due on the bagis of current Jata aad ressonable estimates of expenditures of future Iscrow Items or otherwise in
accordance with applicable Jaw,

‘The Punde chaii be held in an institzhion whose deposits are insured by a federn) agency, instrumentality, ar entity
(incfuding Lender, it Lender is such ar. instituticn) or in any Peders) Home Loan Bank. Lender shall apply the Funds (o
pay the Bscrow Items, Londer may not charge Borrowes for halding snd applying the Funds, annustly analyzing the
escrow account, or verilying the Escrow Items, uriess Lender pays Borcawer interest on the Funds and applicble law
pormits Lender to make such a charge, However, Vander may require Borrower to pay o anetime charge for an
independent real estato tax reporting sot vice used by Lendesdn connection with this loan, unless applicably law provides
atherwise. Uniess an sgreoment is made or applicable la'y requires intorest to be paid, Lender shall not be required 1o
pay Borrowes any interest or carnings on the Punds, Borrower and Lender may agree in writing, however, that interest
shatl be paid on the Hunds. Lender shail give to Bortower, withont charge, an annual accaunting of the Funds, showing
eredits and debits vo the Punda and the purpose for which each delat o the Funds was made, The Punds are pledged as
additional security for oIl sums secured by this Security Instrument,

If the FFunds held by Lerder exceed the amounts pormitted to & held by applicable low, Lender shall sccount to
Borrower for the excess Funds in accardance with the requiroments of apgticatle iaw, H the amount of the Fundy held
by Lender at any time is not sufficien to pay the Eeerow ltems when due, Leidar may so rotify Borrower in writing,
and, in auch caso [orrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, st Lender's sole discrotion,

Upon payment in full of all sums secured by this Security Instrument, Lender shaf'promptly refurd 1o Borrower
any Punds held by Lender, If, under parugraph 21, Lender shall sequire or seli the Vroperty, Lender, prior to the
acquisition or sale of the Property, shull apply any Punds held by Lender at the time of adquis tion or sale o= a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicabls law provides otherwise, ali payments recéived by Lender unde
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to rmounts payabl
under paragraph 2; third, to interest due; Tourth, to principal due; and {ast, to any lste charges due underthe Note, 0

4, Charges: Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to.the
Property which may attein priority over this Security [nstrument, and leasehold pnyments ar grownd rents, if ady.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrqiver
shull pay them en time direetly 1o the person nwed payment, Borrowor shall promptly furnish to Lender all naticsZpl
amounts ta be paid under this parageaph, It Barrower rmakes theso payments directly, Borrower shall promptly furstsh
10 Lender receipts svidencing the payments. o

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contestsin -
good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
operate 1 prevent the enforcement of the tien; or {¢) secures from the holder of the lien sn agreement satiafactory to
Lender subordinating the lien to this Secunity Insteument. If Lender determines that any part of the Property ig subject
tr = lien which may attain priority over this Security Instrument, Londer may give Borrower a notice identilying the
fien, Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice, ‘
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"5 Hazard or Property Insurance, Borrower shall koep the impriveinenta nowexiqting or heresltor erecied on
the Froperty insured against loss by fire, hazards included within the term “sxtended cuverage” and any nther hazords,
including tlnods or flooding, for which Lender requires insurance, Thin insurance shall be maintained in the amounta
and fer tho periods that Lender requires. "The insuranco carrier providing the insurence shall be chosen by Borcower
avbject to Lendec’s approval which shall ot be unreasonably withheld, It Borrower fails to maintain coverage described
above, Lender may, at Leader's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renowala shall be acceptable to Lender and shall inctudo o gtandard mortgage clavse,
Lendor shall have the right to hold the polivies and renewals, Il Lender vequires, Borrower shall promptly give to
Lender ol receipta of paid promivms and renownl notices. In the event of Joss, hnrruwcr shall give prompt notice to the
insurance easnier and Lender, Lender may make prool of toss if nat made promptly by Borrower,

Unless Leader snd Borrower othorwise agree in writing, insurance proceeds shall be applied to resturation or repair
of the Property damaged, il the restoration or repair is economically feasiblu and Lender's security is not lessened, If the
restoration or repair is not ecanumically feasible ar Lender's aecurity would be lessened, the inauranco proceeds shall be
applied to the sums secured by this Security lnatrument, whether or not then due, with any excess paid to Borrower, i
Borrowsr abandond the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hes
olfered to settlo.« claim, then Lender mauy collect the insurance proceeds, Lender may use the proveeds 1o repair or
reatore the Property 22 to pay simas secured by this Security [nsteument, whether or nat then due, The 30-day period will
begin when the nutice 1 given.

Unlesa Lender ana Dsortower otherwine agreo in writing, any applicaticn of proceeds to principal shall not extend or
pastpone the dus date of tha v onthly payments referred to in paragraphs 1 and 2 or change the amount of the ppyments.
It under paregraph 21 the Propecty is acquised by Lender, Borrower's right to any insurance policies and proceeds
resulting lrom Gumegs to the Proneety prioe to the acquisition shall pasa o Lender ta the ovtent of the sums secured by
thie Sevurity Insteumont immediately peior to the acquisition,

6. Occupancy, Presorvation, Mriscenance and Protection of the Praperty; Borrower's Loan Application;
Leascholds. Borrower shall oceupy, esiablish, and uso the Property as Borrower's peincipal residence within sixty daya
alter the execution of this Security Insteiiment and shall continue to occupy the Propecty as Boreawer's prinvipal
residence foc at least one year after the date of Gecupancy, unless Lender otherwise agreea in writing, which consent ahall
not be unreasonably withheld, or unless extenuating viesumatances oxiat which are boyond Borrawer's cantrol, Borrower
shall not destroy, dsmage or impair the Peaperty, ohinw she Property to detoriorsto, or commit waste on the Property,
Borrower shall bo in defanlt if any forfeiture setion ar prereeding, whother civil or criminal, is begun that in Lender's
gael taith judigmont could result in forfeiture of tho Property or atherwise materiatly impair the lien created by this
Security Instroment or Lender's security intersst, Borrower may curo such a default und reingtato, a8 provided in
paragraph 18, by cansing the action or procseding to be dismissed with n ruling that, in Lender's good faith
determination, precindes forfetture of the Burrower's intorest in<he Reoperty or other material impairment of the licn
created by this Security lnstrumeont or Lender's security intereat, Bereower shall also be in default if Borrower, during
the loan applization process, gave matorially false or innccurato fitormesian or statements to Lender (or Tailed o
provide Lender with any material information) in connection with the Idan evidenced by the Note, including, but nut
limited to, representationg concorning Horrowne's occupancy of the Property s a principal reaidence, I this Security
Instrument is an s leaschold, Borrower shal! comply with all the provisions of the teasa, It Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unlesy Lender ugrees to 47 cmerger in writing.

1. Protection of Lender's Rights in the Property. I Borrower {2 to perfoces the covennnts and agreements
cantained in this Seeurity Instrumont, or there s a legal proceeding that may significandy pffect Lender's rights in the
Property {such us a proceeding in bankruptey, probate, for condemmntion or forfeilure or to enfurce lawa or
regulations), then Lender may do and pay for whatever is neceasary to protect the valuo of The Property and Londer
vights in the Property. Lendor's sctions may include paying any suma secured by a lien whica liee priority over th,
Security Instrument, appearing in court, paying reasansble sttorneys’ fees and entering an the Propesti-1o make repairt
Although Lender may take seiion under this paragraph 7, Lender doea not have 1o do so,

Any amounts disbursed by Lendor under this paragraph 7 shatl becoma additional debt of Borrower secured by thi:
Security Instrument, Unless Borrower aml Lender agree to ather terms of payment, these smounts shali bear interes
team the date ol disbursernent at the Note rate undd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required maorigago insurance as a condition of making the loan secured by this
Security Instrument, Borrawor shall pay the premiums required 10 maintain the mortgage insurance in cffect, If, for any
reason, the mortgsge inauranco coverago required by Lender lapses or ceases 10 be in effect, Borcower shall pay the
premiuma required to obtain coverago substantially equivalent to the moctgage (nsirance previously in clect, at o cost
gubstantially equivalent to the cost 1o Berrower of the mortgage insurance proviously in elfeet, from an alternate
mortgage insurer approved by Lender, 1T substontially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month i sum equal to ene-twelfth of the yearly mortgage insuranco premium boing
paid by Borrower when the insursnce coveraje tapsed or ceased to be in effect, Lender witl accopt, uss and retain these
po; monts 18 & losy reserve in tiev of marigage insurance, loss reserve payments may no longer be required,
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"at the option of Lender, riRage-insurinice CovoTay

provided by an insurer approved by Lender again becomes available snd is obtairkd. Borrower shall pay the premiums
required to maintair mortgage insurance in effect, or to provide a loss ressrve, until the requirement for mortgage
insurunce ends in avcordance with any written ngreement hetween Borrower and Lender or applicable law,

9. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection,

< 10, Condemnation, The proceeds of any award or cloim for dnmages, direci or consequential, in connection with
_any condemnation or other taking of any part of the Property, or for corvayance in lieu ol candemnation, are hereby
assigned and shall be paid to Lender,

ta the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
fnateument, whether or not then due, with any excess poid to Borrower, In the event of a partial taking of the Property in
which the Iair market value of the Property immudistely before the taking is equal 1 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree
in writing, the suma sccured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following Praction: (a} the totat amaount of the sums secred immedistely befors the teking, divided by (b) the fair
market value of the Property immediately befure the taking. Any belance shall be paid to Borrower, In the event of a
partial taking of the Praperty in which the fair market value of the Property immediately before the taking in less than
the amount of the sums secured immediately befare the taking, wnless Borrower and Lender otherwise agree in writing
or uriess applicable taw otherwise provides, the proceeds shall be applicd 10 the aums securad by this Security
Instrument whether orasi the sums are then due,

It the Property is abundoned by Borrower, or if, alter notice by Lender to Borrawer that the condemnor oflfers to
make an award or settle & visim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authodz:d to collect snd apply the proceeds, at its option, either to reatorution or repair of the
Praperty or to the suma secured-by thia Security Insteument, whether or act then due,

Unlean Londer and Borrower otherwiae agree in writing, any application of proceeds to principal shal) not extend or
postpone the dug date of the monthly pavmenta referred to in paragraphs | and 2 or change the amount of such
paymeants,

1. Borrower Not Roleasod; Porbearines By Lender Not 8 Waiver, Extension of the time for payment or
modilicatien of amortization of the suma securcd by this Security Instrument granted by Lender to any successor in
interest of Borrowor shell not operate to rolease 2i o liability of the original Borrower or Borrower's successors in
intorest. Lender shall not be required to commence pracecdings againgt any successor in interent or refuse to oxtend
time for payment or otherwise modily amortization of the sums secured by this Security lnatrument by reason of any
demand made by the priginai Borrower o Borrower's suciesaors in interest, Any forbearance by Lender in exercising
any right or remudy shall not he a waiver of or preclude the excreiss of any right or remedy,

12. Successors nad Assigns Bound; Joint snd Sevorsl 1.is0!ity; Co-signers. The covenanta snd agreements
ol this Security [natrument shal) hind and benelit the suceessors end sssigns of Lender and Borrowee, subject 10 the
provisions of parageaph 17, Borrower's covenanta end agreoments stiail be jaiat and soveral, Any Borrawer who corsigns
this Security Instrument hut doza not execute the Note: (a) is cossigning thie Security lnstcument only to mortgage,
grant and convey that Borrower's interest in the Property under the termis ! this Security Instrument; {b) is not
pecgonally obligated to pay the suma scewred by this Security Instrumont; andAcYagrees that Lender and any other
Borrawer may agren to estend, modify, forbesr or make any accommodntions witieegard 1o the termea of this Security
Instrument ar the Note without that Rorrower's cansent,

13. Loan Charges. I tho Iosn atcured by this Security Instrument is subject to n lnx which sets maximum Joan
charges, and that law is finally interroted sa that tho interest or other loan charges collented or to be eollected in
uonnaction with the lnan exceed the permitted limits, then: {a) any nuch lomn charge shall Yo Jediced by the amount
necessary to reduce the charge ta the permitled fimit; and {b) any sumy already collected 1o Borrower which
oxceeded permitted Himits will o refunded to Borcower, Lender may choose to make this sefundby reducing the
principal nwed under the Note or by making u dicect payment 1o Borrower. 1 s refund reduces principat, the reduction
will e treated us o partial prepayment without any prapayment charge under tho Note,

14, Notices. Any notico to Borrower pravided for in this Security lestroment shall be given by delivering it or by
maiting it by tirst clans munil unless applicablo Iaw requites use of another method. Tho notice ahall be directed to the
Praperty Address or any other sddrens Borrower designates by notice th Lender, Any natice to Londer shall be given by
firat class mail to Lender's address stated heroin ar any other sddress Lender designates by nutice to Borruwer, Any
nntice provided lor in this Security Inatrumont shull bo deemed te have been given to Borrower ur Lender when given
a3 provided in thia paragraph,

5. Governing Law; Severability, This Security Insteument shatl be governed by federat law and the law of the
pacisdiction in which the Property is lueated, In the event that any provision or clause of this Security Instrument or the
Noate conllicts with applicable law, guch conflict shall not atlect other provisions of this Security Instrument or the Note
which can be given offect withour the contlicting provieien, To thin end the provirions of this Security Inmtrument and
the Noto are declared Lo bo severabin,

- ‘ - Farm 301
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16. Borrower's Copy. Barrower shall be given ono confprmdy copy offhe Note and ¢f this Security Instrument.
t7. Transter of the Property or 4 Beneficial Interost in Borrower, IF all or any pat of the Property or uny
intarest in it is cold or transferred (or il a benelicisl intereat in Borrower is sold or tranaferred and Borrawer ia not o
natural person) without Lender’s prior weitten consent, Lender may, ot its aption, vequire immediate payment in full of
all sums secured by this Security Inateument, However, this option shall not bo exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument,

- It Lender exercises this option, Londor shall give Borrower notice of acceleration, ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Sccurity Instrument, I Borrower fils to pay these sims prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security leatrument without turther notice or demand on Borrower,

18. Borrower's Right to Reinstate. IT Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Inatrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period
a4 applicable law may specify for reinstatsment) bofore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a} pays Lender all sums whizh then would be due under this Security Instrument and the Note as il no
acceleration had ascurred; (b) cures any default of any othor covenants or agreements; (c) pays sl expenses incurred in
enforcing this Sccueity Instrument, including, but not limited to, ressonable attorneys’ fees; and {d) takes such acticn as
Liender may reasopanly.require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon eeingtatement
by Horrower, this Security dnstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thizright to reinatateshall not apply in the case of acceleration under narsgroph 17,

19. Sale »f tante; Chango ot Loan Servicer. The Notw or a partial interest in the Nute {together with this Security
Instrument) may be sold ane or.rare timea without prior notice to Borrower, A sale may result in a change in theentity
{(known as the "Loan Servicer™) that coliests monthly payments dus under tho Note and this Security Instiument, There
alsc may be one or more changes of the'oan Servicer unrelated 10 a sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written nqtico ol the change in accordance with paragraph 14 above and applicable luw,
The notice will state the name and address oi-ths now Loan Servicer and the address to which payments should be made,
The notice will also contain any other informativi ieauired by npplicable law,

20, Hazsrdous Substances. Borrower shallwed cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrowes shall not do, nor allow anyone else to do, anything affecting
the Property that i3 in violation of any Environmental Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Iiazirdous Substances that sre genernlly recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involvitg Jhe Property and any Hszardous Substance or
Environmental Law of which Borrower has actual knowledge, It Borsower J=srns, or iy notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take sl necessary romedial actions in accordrnce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances define:d ag toxic or hazardous substances
by Enviconmental Law and the following substances: gasoline, keroseno, other Mtarivable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiala containing asbestos os ‘armaldehyde, and cadiosctive
rnaterials, As used in this paragraph 20, "Environmental Law" means federal laws and luws ofthe juriadiction where the
Praperty ia located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and ngree as follows:

21, Acceleration; Remedios. Lender shall give notice to Borrower prior to acectcrstion following
Borrower’s breach ol any covenant or agreement in this Security Instrument (but not prios i acceleration
under paragraph 17 unless spplicable law provides otherwise). The notice shall specify: (a) the-default; (b} the
zction required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure tho defau!t on or belore the date
specilied in the notice may result in scceleration of the sums secured by this Security Instrument, foreciosure
by judicial proceeding and sslo of the Property. The notice shall further inform Burrower of the right to
reinsiato after acceloration and the right 10 assert in the loreclosure proceeding the non-cxistence of a default
or any other defonse of Borrower to acceleration and forectosure, If the delault is not cured on or hefore the
date specilied in the notice, Lender, at its option, may require immodiate peyment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall bo entitled to collect all expenses incurrad in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title svidence,

22, Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Barrower thall pay any recordation costs.

23, Waiver of Homostead. Borrower waives all right of homestesd exemption in the Property,

Form 30
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24, Riders to thls Securlty Instrument. If ono or more riders are executed by Horrower and recorded together

with this Security Insiruriznt, the covenants and agreements of each such rider shali be incorporated into and shalt

' amend and supplement the-covenanta and agreemonts of this Security Instrument as il the rider(s) were 8 purt of this
Sacurity lngteumant, [Chock apitivable toyes)]

Adjustable Rate Rider ~JCondominium Rider 114 Family Rider
v liraduated Payment Rider , Pianned Unit Development Rider Biweokly Paymont Rider
| Balloon Rider : Rate [mprovement Ridor _)Second Homo Rider
_IVLAL Rider fj Other(s) [specily)
0
L
e}
f &
BY SIGNING BELOW, Borrower sccepts and sgrera to thc;torm and copenanta contained in this Security }3
[natrument and in any nder(a; executed hy Borcower and recurdied, ,w;\h it. | _ [oo}
Witnesses: S :, Ll f ' »
v e ammenettre (Seat)
EDHR" WERNER Horrower
{(U (. (/ Md( W\J (Seal)
PATGE A, MAYER -Hurpower
]
’ {Seat) P _ {Seat)
o o ~Horrower -Borrowor
S'm'nmulzjl,mms. S | County sn: (Lol
‘/ ‘ 3 . v
[, ‘7‘ é", (./f ltals , a Natary Public in and for said county and 8 ute do hcreb) .
ify that /
certify tha EDWARD I. WERNER AND PAIGE A. MAYER {19@/1/?/“/ 4. )/};(/EL
[’Lf}) LH ;}I(ijutz .-

FRLEEN , personally known to me to be the same person(s), whose
name(s) subscribed to the fnregomgEm:rumunt.appearcd fore me this duy in person, and acknowledged that ™ hiv 1Y -
he gigned and defivered the said instrumentas “T/ )4 { free and voluntary act, for the uses snd purpos
therein set forth. s S g, oy

Giiven under my hand and official seal, this ~ / 44@ (kn/¥of %c,’@ RN ./ /ﬁz’f
V,
My Commissior Expires: ,{L o .’/ \ Yt (»;M
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of OCTOBER '
1993 , and is ircorparated into and shall be deemed to amend and supplement the Mortgege, Deed
of Trust or Security Deed {the “Security Inatrument™) of the ssmo date, given by the undersigned (the
"Borrower”) to secure Borrower's Note to
SEARS MORTGAGE COAPORAYION, AN OHIO CORPORATION

‘ {tho "Lender™)
of the same date and covering tho Property described in the Security Instrument and located ot:
1627 PALNRREN URTYE, GLENVIEW, [LLINOIS 80025

ileuporty Addross!
The Property incliaen, but ig not limited to, 8 parcel of land improved with a dwelling, togother with other
siich parcels and cortaipcammon arsas and facilities, as described in SEE PAGE 2 »
(the "Declarntion”),

‘The Property ig & part of = pianned unit development known aa CARRTABE HILL

{Namao of Planned Unit Dorolopmont)
{the "PUD"). The Property nlio indtudes Borrowert's interest in the homeowners association or equivalent
entity owning or managing the cominei areas and fecilities of the PUD (the "Owners Associntion”) and
the usey, benelits and proceeds of Borrower s nterent,

PUD COVENANTS, In rddition to-tircovenants and agreements mude in the Security Instrument,
Horrower and Lender furthor covenant and agieo ss follows:

A, PUD Obligations, Borcawer ahn?l poetorm all of Boreawer's obligations under the PUD's
Constituent Documents, ‘The "Constituent Doceansnta® are the: (i) Declarntion; {ii) articles of
incorparation, trust instrumont or any equivalont accument which creates the Owners Assaciation; and
{iii) any by-laws or other rules or regulstions of the (vpees Association, Borrower shall promptly pay,
when due, all diica and assessments impased pursuant to thed saatituent Documents,

8. Hazard Insusance. 8o long as the Ownors Assovivtion maintains, with a generally accepted
insuranco carrier, 8 "moster” ur "blankot” policy insuring tho Propzeiy which is satistactory to Lender and
which proviJen insuranco coverege in tho amounts, for the petiods and sgainst tho hazards Lender
requires, including fire and hazards inciuded within tha term "extendes vavernge,” then:

(i} Lender waives the provision in Uniform Covenant 2 for theanenthly payment to Lender of
the yearly promium instalimenta Tor hazaed inaurance on the Preperty; and

(i)  Borrowee'a obligation under Uniform Covenant 5 to muintain huzasd insurance coverage on
the Property 19 deemed satisfied iv the extent that tho required covorage ix provided by the Ownera
Association palicy.

Borcower shall give Lend2e prompt notice of any lapse in required hazard-isavzunce coverage
provided by the master or blankot policy,

[n the avent of & digtribution of hazard insurance proceeds in liou of restoration or resaii following a
loss to the Property, or to comumon arsas and fucilities of the PUD, any proceeds payable to harrower are
hereby assigned and shull bu paid to Lender. Lender ahall apply the proceeds to the sumn secured by the
Security Instrument, with any excesy paid to Horrower,

. Public Liability Insurance, Borrawer shall take auch actions an may be reasonable ta insure that
the Qwnors Association maintaing & public liability insuranco policy receptable in form, amount, and
oxtent of covarage to Lender,

D, Condemnation, The proceeds of any award or claim for damages, direct or consequentind,

ayable to Horrower in connection with any condemnation or other taking of all or any part of the
Yraperty or the common areas and facititiea of the PUD, or for any conveyanco in lieu of condemnation,

Fage Y 0d 2 L4
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are hersby assigned and shall be »aid to Lender. Such proveeds shall be applied by Lender to the auma
sectired by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shal} not, except after notice to Lender and with Lender'a
prior writtsn consent, either partition or subdivide the Property or consent to;

(i} the abandonment or teemination of the PUD, except lor abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domair.;

(i) any amendment toany pravision of the “Constituent Documents” if the provision is for the
evpress benelit of Londor;

(i) termination of professional management and sssumption of self-mpnagement of the
Owners Association; or

fiv) eny action which viould have the effect of rendering the public liability insurance coverage
maintaines by the Owners Association unacceptable to Lender,

F. Remzdies. I Borrower does not pay PUD dues and assessments when due, then Lender muy poy
thom. Any amavnts dishursed by Lender under this paragrsph 1 shall become ndditions! debt of Borrower
gecured by thy Secusity Instrument, Unleas Borrower and Lender agree to other terins of payment, these
amounts shall bear irterest from tho date of disbursement at the Note rate and shall be payshle, with
interest, upon notice from Lrndor to Borrower requesting payment,

BY SIGNING BELQW, er( wer accepta and agrees to the terms and provisions contained in this PUD
Rider, .

» COVENARIS AND RESTRICTTONS COMTAIKED TM THE DECLARATION RECORDED AS DOCUMENT NO. 25583336 AND
FILED AS DOCUMENT MO. LRJ177702, RELATIAC TO THE CAEATION OF CARRIAGE HILL ON THE WEST FORK
HOMEUWNERS ASSOCATION,

| / M’ \L’“‘ (Seal)

EOW 0! T WERNEP “Borrowor

L ({ l Y (10") (Seat)

PAIGE A, WAYER ~orrower

(Seal)

Derrower

(Seal)

«Ruerower

q‘? 100 ¥ EI007AAB 01 : Pags 2 4t 2 Form 3150 9/%0
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDIZR is made this 10TH  day of OCTOBER , 19 03
and ia incorporated into and shall be deemed to amend and supplement the Mortgoge, Deed of ‘Trust or
Deed to Secure Dobt (tho “Security Instrument”) of the seme date given by the undersigned (the
“Borrower™) to securo the Dorrower's Note to SEARS HORTGAGE CORPORATION, AN GHIQ CORPORATION

{the “'Lender”)
of the samo date and covering the property described in the Security Instrument and located at:

1627 PALMGREN ORIVE,
GLENYIEW, TLLINDIS 60025
: (Proporty Addroas)

Tho interest rute stated on the Note is called the “Note Rate.” The dute of the Note is called the *"Nete
Date.” | understand the Lender may transter the Note, Security Instrument and this Rider, 'The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive
paymeris under the Note is celled the *Note Holder.”

ADDIVIONAL COVENANTS. In addition to the covenants and agreoments in the Security
Instrument, Bariawer and Lender further covenant and agree aa follows (despite anything to the contrary
centained in the Sieurity Instrument ar the Note):

L CONDITIONALRIGHT TO REFINANCE

At the maturity datr of the Note and Security Instrument {the “Note Maturity Date”), I wili be able to
obtain a new loan {(“New Loar™} with a new Maturity Date of NOVEMBER 1, 2022 .
{the “Naw Maturity Dats'’! ra with an intereat rate equal to the “New Loan Rate” dotermined in
accordance with Section 3 below if all the conditions pravided in Sections 2 and § below are met {the
“Conditional Refinance Option") Il those conditions are not met, T understand that the Note Holder is
under no obligation to refinance tih= bate or to modity the Note, reset the Note Rate, or extend the Note
Maturity Date, and that  will have to ‘erav the Note from my own resources or find a lender willing to lend
me the money 10 repay the Note.

2. CONDITIONS TO OPTION

17 1 want to exercise the Conditional Refinince Option, certain conditions must be met as of the Note
Maturity Date, These conditions are: (1) [ mustanil 5e the owner and occupant of the property subject 1o the
Security Instrument {the “*Property”}: (2} | must becdrient in my monthly payments and cannot hove been
more thaa 30 days late on any of the 12 scheduled manthly payments immediately preceding the Note
Maturity IDate; (3} there are no lieny, defects, or encumbrance against the Property, or other adverse matiers
alfecting title to the Property [except for taxes and special aszesaments not yet due and payable) arising after
the Security instrument was recorded; (4) the New Loan Rate rannot be more than 5 percentage pointa abave
the Moto Rate; and (5) 1 must make s written request to the Note Helaer as provided in Section 5 below,

SSCALCULATING THENEW LOANRATE

The New Loan Rate will be a fixed rate of interest equal tol tiv: Federnl Home Loan Mortgage
Corporation's required net yield tor 30-year fixed rate mortgages subjest t4 a 60-day mandatory delivery
commitment, plus onethalf of one percent (0.5%), rounded to the nearest’oneeighth of une percent
(0.125%)} {the “Now Loan Rate’'}. The required net yield shall be the applicable fie: yield in effect on the date
und time of day that the Note Holder receives notice of my election to exercise the Conditional Refinance
Option. I this required net yield is not available, the Note Holder will dotermine the Nev: Loan Rate by using
comparable information,

4, CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Loan Rate us culculatud in Section 3 sbove is not greater than 5 jercentage points
above the Note Rate and al! other conditions required in Section 2 abovo are satistied, the Note Iolder will
dotormine the amount of the monthly payment that witl bo sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus (¢) all other sums | will owe under the Note and Security
Instrument on the Note Maturity Date {assuming my monthly payments then are cusrent, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

‘The Note Holder will notify mo at least 60 calendar doys in advance ot the Note Maturity Date and
advise me of the principal, acerued but unpaid intereat, and all other sums [ am expected o owe on the Note
Maturity Date, The Note Holder also will advise me that [ may exercise the Conditional Refinance Option if
the conditions in Section 2akve are mat, The Noto Holder witl provide my payment record infurmation,
together with the name, title and address af the persan representing the Note Holder that 1 must notily in
order to exercise the Conditional Refinance Option. [T | meet the conditions of Section 2 abave, 1 may

MULTISTATE BALLOON RIDER (REFINANCE)-Singlo Family-Fradele Mac UNIFORM INSTRUMENT Ferm 3151 L1/
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UNOFFICIAL CORY.

exerciso the Conditional Refirance Option by notitying the Note Holder na eurtier than 60 calendar days and
no later than 43 calenidar days prior to the Note Maturity IDato. The Note Holder will caleulste the fixed New
Loan Rate based upun the Poderal Home Loan Mortgage Corporation's applicable publisbed reguired net
yield in effect on tho dote and time ol day natitication is received by the Note Halder and as ealculated in
Section 3 abave, [ will then have 30 calendsr days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status, Beforo tho Nate Matugity Date the Note Hotder will
advise mo of the new intoreat rato (the New Loan Rate}, new monthiy payment amount and # date, time and
place at which | must appear to sign any documents required W complete the required refinancing, |
understand the Note Holder will charge mo a $250.00 processing fee and the vosta associated with the
exercise of the Conditionsl Refinance Option, includiag but oot limited (o the cont ol updating the title
insurance policy.

BY SIGNING BEI ,OW HORROWER accepizand agrees to the teems and covenants contained in this
Halloon Rider, _

?;O.&O \ U\ -

‘ (Seal)
EOWARD 1. WERNKER .

~Borrower

/{){ LLQZ (z Y n (L(/}U‘U {Sex)}

PAIGE A, MAYER -Doerower

1 {Scal)
! -Borrowaer
(Seal)

) -Borrowoer
L {Sign Driginal Onix}
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