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L B RORTH COURT MORTGAGE 60905235
’,,‘ PALATINEG, ITLLINOIS 60067

THIS MORTGAGE ("Security Instrument™) is given on Novembexr 19, 1993
The mortgagor is

DANIEL SANCHRZ JaR, ’UNMARRI.ED . DEPT-0L RECORDING

$35.50
. $ri1l TRAN 8394 11/29/93 15:28:00

. WEB ¢ MR F-PEHLT7LYS
. CO0K COUNTY RECORDER

("Borrower”).
This Security Instrument is given 1o

MARGARLETTEN & COMPANY, INCUC.

under the laws of the State of New Jerssy » and whose address s
1 RONSON RD. ISELIN, NJ (8830 : ("Lender”).
Borrower owes Lender the principal sum of

one Hundred Sixteen Thousand, and A0/100Q Dollars

(US. § 116,000.00 3. This Jebt is evidesced by Borrower's rote dated the same date as this Security Instrumen
(“Note"), which prevides for monthly payments, with the full debt,lif not paid carlier, due and payable on December 1, 2D08
‘this Security Iustrument seeures (¢ Lender: (a) the repayinent of 1t debt evidenced by the Wote, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all ohrcsums, with interest, advanced umder Paragraph 7 to protect

the security of this Security Instrument; and (e) the performance o€ Forrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hercby mongups, grant and convey to Lender the following described
property located in

which is organized and ex!sting

“OOK County, Minois:

THE WEST 3 INCHES OF LOT 14 AND ALL OF LOT 15 TN O3LOCK 46 1IN
CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSIIP 29 HNORTH,

&
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, il OOK COUNTY, &7
TLLINOIS. | 8
PIN # 17-07-405-009-0000 | o
' ; N
h o

‘ o _ , 3 f M,
which has the =ddress of

1837 W FULTON, CHICAGO, IL 60624 ("Property Address™);

TOGETHER WITH all the improvemenis now or hereafior erecicd on the propeny, and all casements, appurienances, and
fixtures now or hereatter a part of the properiy. Ail replacements and acditions shall also b covered by this Security in~lrumcm
All of the foregoing is referred to in this Security Instrumnent as the “Propeny”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property ansd that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will Jefend generaliy the tike to the Propery agalnst all cliuims and demaomls, subject 1o nny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covennnts with Imulc(l
variations by jurisdiction 10 constitute » uniform security instrument covering real property.

JLLWNOLS SINOLE PAMILY- FN\iNrNLML UN"‘DRM INSTRUMEBNT ; I'onm 3014 9290
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UNOFFiCIAL COPRY ;

UNIFORM COVENANTS. Borrowuer and Lender covenant nind agree as follows:

1. Payinent of Principal and Intevest; Prepayment and Late Charges.  Borrower shall pmmptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepaynent and late cherges due vider the Note.

1, Funds Tor Taxes and lnsorance,  Subject 10 appticablo law or te a written waiver by Lender, Rotrower shall pay 1o
Lender on the day moenthly payments are die vnder the Note, untll the Note bs paid in full, a sam "Funds®) for: () yearly thxes wnd
asesaments which may atain priority over this Sccurity nstrument a8 adicn on the Property: (b) yemly leasehold payments or ground
reats on the Propedy, if any; (©) yearly hazaich or property insurinee premiums; (d) yearly tlood insurance premiums, 7 any; (o)
yeurly imorigage insarance premuums, iFany; and (0 sny sums payable by Borrower o Lender, in accordance with the provisions
of Pacugraph 8, in Heu of the pavment of morigage insurmnce premisms. These lems are called "Exerow Hems. ™ Tender may, ol
any time, caltect and hold 1Funds in an amount not to excecd the maximum anount o lender for o federally relaied inortgage loan may
require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 ax amended from time 1o
tme, 12 U.S.C. 42601 o seq. ("RESPAT), unless anuther law that applies to the Funds sets a lesser amoum. I so, Lender may,
at any time, colteet amd hold Fuads in an amount not {o exceed the lesser amount,  Lender may estimnate the amount of Funds due
on the basis of cuerent data and reasonoble sstimates of expenditures of future Escrow lems or otherwise in nceoerdance with
applicable law.

The Pusis shail be held i an institution whose deposits are insured by a federal agency, instramentatity, or entity Gncluding
Lender, i Lender is such an instiwition) or in uny Federal Home Loan Bank.  Lender shall apply the Funds wo pay the Escrow lens.
Lender may not charge Borrower for holding and applying the Funds, annually analy zing the escrow account, or verilying the Escrow
lrens, unless Lender pays Borcower intercst on the Funds and applicable Taw permits Lender o make such a charge.  However,
Lender may require Burrower 1o pay i one-time chaige for an independent real estite tax reporting serviee used by Lender in
cennection with this losn, saless apptienble law provides otnerwise. Unless an agreement is made or appiicable Taw requires interest
to be paid, Lemler shall Qot'be required to pay Borrower sny terest or catnings on the Funds, Borrewer and Leader may agree
iy writing, however, that ipierest shabl be poid on the Funds, Lender shall give to Borrower, without charge, an annual avcounting
of the Fumds, showing credits cod rebits to the Funds and the purpose for which cach debit (o the Funds was made,  The Fumds are
pledged as wdditional sccurity 160 at sams secnred by this Security Instrumaent.

It the Funds held by Lended edeced the amounts permitted to be held by applicabile faw, Lender shail account to Borrower
for the excess Funds in accordance w2 the roquirements of applicable lev, I the amount of the Funds held by Lender a6 any time
Is not sulticient to pay the Escrow Ttems waen due, Lender may so notity Borrower in writing, and, in such case Borrower shall pay
to Lender the amount neeessary o make upabideticiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lendec's sole discretion,

Upon payment in full of all sums secuid by this Sceeurity Instninent, Lender shall promptly retfund 1o Borrower nny Funds
held by Lender, IS, under Paragraph 21, Lendec shaly acquire or sell the Propenty, Lender, prior o the acquisition or sale of the
Froperty, shall apply any Funds beld by Lender ot theavae of uequisition or sale as a credit agalost the sums secured by this Security
Instrument,

3. Applleation of Payments, Unless apphicable fatv provides ctherwise, abl payments received by Lender under Paragraphs
1 amd 2 shall be applicd; tirst, (o any prepayment charges due videy the Note; sceond, to amounts payable under Paragraph 2; third,
to interest doe, fourth, to principal due; and Jlast, to any late coarges due urder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessineris, charges, fines end impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold pryments or ground rents, if any.  Borrower shall pay these
ubligations in the manner provided in Parngraph 2, or if not paid in Gy nmpunmer, Borrower shall pay them on time direetly to the
person owed payient.  Borrower shall pronotly furnish te Lender all swofices of amounts to be paid under this paragraph. 1§
Borrower makes these payments ditectly, Bortower shall promptly turnish to/Leader receipts evidencing the payments.

Borrewer shall promptiy discharge an' lien which has priority over this Seoucity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligatlon secured by the len in a maaner acceptabl: to conder; (b) contests In goad faith the lien, by
or defends auninsi enforcement of the licn in, legal proceedings which in the Lenacr’s aninion operate (o prevent the enforcement
of the ien; or (¢} secures from the holder of the lien an sgreement satisfaciory to Lencer subordinating the lien to this Security
Instrwment, 1€ Lender determines that any pdrt of the Property Is subject to o lien whichanny attain priority over this Security
Instrument, {ender may give Borrower a notice identifying the lien. Borrower shall satisfy tar lice or tuke one or more of the actions
set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurnnce. Borrower shall keep the improvements now existing or hesaafier erected on the Propernty
insured sgainst toss by fire, hazards included within the term "exteaded coverage” and any other hazarJs, including floods or Booding,
for which Lender requires ingurancs,  This insurance shall be malntained in the amounts and for theperiads that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's npproval which shatl not be
urrcasonably withheld. [T Borrower fails (o nuintnin covernge described above, Lender may, at Lender’s 7pifen, obtain coverage
to protect Lender’s rights in the Property in aczordance with Paragraph 7.

All insurance policies and renewals shail be acceptable 10 Lender andg shall inchide a standard mortgage vlause. Lender shall
have the righi to hold the policics and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may nake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repuair is cconomicaliy feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the Property, or does
nnt answee within 30 days a notice from Lender that the insurance carvier has offered 10 settle o claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums secured by this Security Instrument,
whether or not then due.  The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree inwritiag, any spplication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments. 1§ under Paragraph
21 the Pruperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage to the Property
prior to the aceuisition shall pass 10 Lender to the exient of the sums secured by this Security Instrument immediately prior o the
acquisition.
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. 6. Occupancy, Preicrvation, Malatenanee and Protecifon of the Property; Borrower's i..mm Application; Leascholds,
Borrower shall'occupy, estublish, and use the Prapery as Horrower's principal residence within sixty days after ihe execution of this
Seeurity {osituntent aid shall continue to occupy the Property as Boccower's principal residence tor st least one year alter the date
of oceapancy, unfess Lender otherwlse agrees in writing, which consent shall not be unceasonably withheld, or unless exienuating
circuzetances exizt which are beyond Bortower's coatrol, Borrswer shall not destroy, danuige or impair the Property, allow the
Property (o detecione, or commit waste on the Propety. Borrower shall be i default I any forteiture action or proceeding, whether
civil or criminal, is begun that in Leader's good faith judgmcm could result {n forfeitiire ol the Propeny or otherwise matenially
tnprair the Hen created by this Securty instrument or Leader’s sccurity interest, Botrewer miny cure such a default and reimtive,
as provided in Paragrapb 18, by cansing the action or prucudiug to be dhsmissed with g ruling that, in Lender's good [aith
delermination, preeludes forfeiture of the Borrower's hiterest ln the Propenty or other material impaiement of the Hen eremed by this
Security Instrament or Lemler's security interest, Borrawer shall alse be in delauht iF Borrower, during thie loan apptication process,
gave nuderially fnlse or inaccurate mformmion or atements to Lender (or {ailed to provide Lender with any material informatian}
in connectlon with the loan evidenced by the Note, Inclading, but not Binfted to, represcatadtons concerning Borrowet’™s occupaney
uf the Propeety as a principal residence. [T this Security tistriment is on s Jeaachold, Borrewer shall comply with all the provisions
of the lease,  If Borrower acguires fee title 1o the Propenty, the teasehiald andd the Fee title shiall not merge untess Lender agrees o
the merger in writing,

7. Protecton of Lender's Rights in the Property.  If Borrower s to perform the covenants and agrecments conained
in this Seowity fnstrument, o there bv o legnl proceeding that may significantly affect Lender's rights in the Propenty (such as o
proceeding in bankrurary, probate, for comdermaation or forfeilure ur 1o enforce fnws or regutations), then Lender may do and pay
for whatever v necssaary b prowet the vaiue of the Property amd Lender's rights in the Property.  Lender's actlons may laclude
DAY Wty 3Us secures Ly o Ncn which has priority uver this Security Instrumicnt, sppearig in court, paying reisonable momeys’
feex aned ertering un the Proberty to make repates. Although Lender iy take action utsder this Paragraph 7, Lender does not have
t do s, Ay amounts diserisod by Lender wdet this Paragraph 7 sl become additional debt of Bontower secured by this Security
Instrument.  Uwless Borrowe: st Lender agroe 1 ather terms of payment, these amounts shad) bear interest from the date of
dishtursement af the Note rte and sl be payadye, whth interest, upon notiee frum Lender to Horrowee requesting payment.

8. Mortgage Insvrance. P oender regaired mortgege insuranee s & condition of making the loan seeured by this Sceurity
Instrument, Horrower shadl pay the preoiams regaired 1o makntaln the mongage insuesnce b effect. 11, Jor any reason, the morigage
itsaranee covernge reqguired by Lender tapres or ceases to be bneffeet, Bortower shadl pay the prenstums required 1o obiain coverage
substantudly cquivitent to the morigage liwiarice previonsly in effect, al o cost substmntially equivalent 1o the cost w0 Horrower of
the morigage insurunce previously in efleeyy l‘wn' an alternate martgage insurer approved by Lender. 15 substantludly equivalen
morigage insurance coverage is ool available, Horrower shall pay 0 Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Botnewesawhen the insuraice coverage lapsed or coased 1o be in effect,  Lender will
accepl, use und retain these paynienis as & lovs reserve i lew of morgage sosurance.  Losy reserve payments may no longer be
required, at the option of Lender, if mortgage insurande covarage (Inthe mmount and tor the period that Leader requires) provided
by an insurer approved by Lender again becomes wvallab!s and is obiained,  Borrewver shall pay the premivms regquired (o amintain
muorigage tnsurance in etfect, or to provide a loas reserve, until Zac requirement for mortgage insurinee ends in accordince with any
written agrectnent benveen Borrower and Lenduer or applleable law.

Y, Inspection, Lender or its agent nny make reasounbly entries upon and bnspections of the Propenty.  Lender shall give
Borrower notlee at the thme of or prior (o an nspection specliying vezsonable cause for the inspection.

10. Copdemontion, The procecds of any award or claim fov damages, direct oc consequentind, in connection with any
condemnation or wiber taking of sny part of the Propeny, or for conveyinrse Ja ticw of condemnation, are hereby assigned and shall
be paid o Lender,

In the event af @ total taking ol the Propenty, the proceeds shiall beapplicd o the sums secured by this Security Instrument,
whether ur not then due, with any excess pakd 1o Borrower.  Inthe event of 3 patiad teking of the property in which the fair market
valae of the Property tmnediniely before the taking is cqual 10 or greater than e smount of the sums secured by this Security
fnsteument inimediately before the taking, uniess Borrower und Lender atherwise agree sy writing, the sums seeured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the smwe
secured immedintely before the taking, divided by (b) the Takr prket vilue of the Prepede inmedintely before the thking.  Any
balance shill be paid w Borrower,  In the evemt of o partind taking of the Property in which th® fair market vadue of the Property
immediately before the taking is less than the anount of the sums secured inmediately betore thetakine, unless Borrower and Lender
otherwise agree in writing or uniess applicable taw otherwise provides, the proceeds shall be apptied t the sums secured by this
Sceurity frusivtstent whether or not the sams pre then due,

IF the Property is abandoned by Borpower, or if, aller notice by Lemider to Borrower that the copdemnor offers w make en
award or settle a claim for damnges, Borrower fails (o respend to Lender within 30 days after the date the saiice is given, Lender
is authorized to cotlect and apply the procecds, at its option, cither 1o restoration ar repair uf the Property wrao the sums secured
by this Securily Instrumeni, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any applicsion of proceeds w principal shall not axtend or posipone
the due dute of the monthly paymenis reforred 1o in Pamagraphs | and 2 o1 chanpge the amount of such payments.

11. Bovrower Mot Released; Farbearance by Lender Not n Walver.  Extension of the tine Tor payiment ot wodification
of amartization of the sums sceured by this Securily Insicament granted Dy Lender to any successor in interest of Borrower shall not
opernte to release the liabHity of the origivnl Borrower or Horrower's successors in interest.  Lender shndf not be required w
commence nroceedings against any successor i imerest or refuse 1o extend me for payment or otherwise modity amartization of
iz sums secured by his Security Instrumeat by reason of any demand made by the vriginal Borrower or Bocrower's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shatl aot be a waiver of or preclude the exercise of any cight
or remedy.

12, Suecessors wnd Assigns Bound; Joint and Severul LiabBity; Co-Signers. The covenants and agreements of this Security
Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of Paragraph 17,
Borrower's covenants and agrecments shatl be joint and several,  Any Borrower who co-signs this Security Instrument but does not
cxecute the Meote: (a) is co-signing this Security Insteument only 10 mongage, grani and convey that Borrower's interest in the
Property under the terms of this Sccurily Insirument; (b} is not personally obligated 10 pay the sums secured by this Security
Instrnent; and (¢) ugrees that Lendor and gay other Borrower may agreed to extend, madify, forbear or make any accommodations
with regard 1o the terms of this Sccurity Inttrument or the Note withowt the Borrower's consent,

I
;
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13. Loun Chorges. 1f the loan sccurczFbyEl L:g'uyl ﬁj‘k_‘m is subju.t o lnw which sets muximum foan churges,
and that law i finalty interpreted so that 1he interest or other loan charges collected or to be catlected in connection with tie loan
exeeed the permitted thmits, then: (3) any such toan charge shall be reduced by the amounmt necessary o reduce the charge to 1the
pesmitted Hmit; and (b) any sums already collected from Borrower which exceeded perminted limbis will be refunded 10 Borrower,
Letuder may choose 10 make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower,
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower previded for in this Sccurity instrurment shall be given by defivering it or by mailing
it by fiest class maid urless applicabie law sequires use of ancither method.  The natice skl be directed 1o the Propenty Addsess or
any other address Borrower designates by notice to Lender,  Auy notice o Lender shall be given by fiest ¢lass mal) 1o Lender's
address stated herein or any oihicr address Lemder designates by notiee 1o Borrower.,  Any notice provided for in this Sccurity
Instrument shall be deemed 2 Kave been given o Borrower or Lender when given as peovided in this paragraph,

15, Governdng Law; Severabifity. This Security Instnunent shall be governed by federa) fow andd the low of the jorisdichion
in which the Propenty is losated.  In the eveat that any provision of clause of this Security Instruinent or the Note conflicts with
applicable law, such conflict shall net affect vthey provisions of this Securily Instrusnent or the Note which can be given effect without
ttie conflicting provision, To this end the provisions of this Securlty Instrument and the Note are declares! Lo be severshle,

16. Borrawer's Copy, Borrower shall be given ene conformed copy of the Nate and of ihis Sccurity Instramem.

17. Treansfer of the Property ov a Deneficla) Interest in Borrower, I all or any part of the Property or any interest in
it 15 sald or tsunslerred (or if a beneficial interesi in Borrower i sold or transferred and Borrower is not a mannl person)  without
Lender s prior writtienosonsent, Lender may, af ity option, requice tmmedinte payment in full of 1l sums seewred by this Securlly
lustrwnent. Howeven, fis option shall pot be axercised by Lenders 1T excreise iv prohibited by federal Tnw as of the date of thas
Securuy Instrunment.

If Lender exercizea ihis option, Lender shalt give Borrower notice of seceleration. The notiee shall pravide a period of not
tese i 30 days from theasiathe aotice i delvered or inadfed within which Borrower must pay alt swms secured by this Security
Instriument. 1Y Borrower fatiede-pay these swins prior to the expiration of this period, Lender may invoke iy remedies permlited
by this Securny tnstrument witiww further notico ar demand on Borrower,

{8, Borrower's Right to Kobiotinte, I Borrower meets certain conditons, Borrowzy shall have the right te have enforcement
af this Sccurny Instrament disconiliucd 2t any tme prior to the carller of: (1) 5 duys (or suchi other period as ppplicabile taw may
specity fer reinstalement) betoce sale ol the Proporty pursuant to any power of sufe contuined ia this Sceurity Instrument; or th) entry
of o judgment entorging this Security Insttumens. Those conditions nre that Borrower: (a) pays Lender nll sums which then would
be due under this Security Instrument andd the Note a3 i no acceleration had occurred; (b cures any defiult of any other covenants
ov agrecmenis: (©) pays sl expenses {ncurred incrtording this Securlty tnstrvmeny, including, but not limbted to, rensonable altoreys'
fees; and () lwkes suck aetlon as Leader may reasonshly reqaire o assere that the Tien of this Secuzity Insirament, femder’s rights
i the Property and Bocrower's abligation to pay e suiy secured by Hhis Security Instiumest shadl continue anchiged.  Upon
remstatemen? by Bogrower, this Security Intrament (and the obligntions secaredd hereby shall remain (ully effective as il oo
acveleration fucd oceurredt. However, this right to reinsmns shall not apply in the case of acccleration amder Paragraph 17,

19, Sale of Note; Chunge of Lean Servicer,  Uhe Moie or a partind inlerest in the Note (together with this Security
lstcwnent) may be sofd oae o more times o ihout prior natice 10/ Borrower, A sale daay resubt in a change in the entily (kaown
as the “Loan Servicee™) that collects monthly payments due undes e Note and thils Security Instrument. There also may be oiie or
mote changes of the Loan Servicer unvelaed to . sale of e Note, 9bere i o change of the Loan Servicer, Horrower will be given
written notice of the change in accordance wiih Paragraph 14 sbove mxbapolicable Inw.  The totice will state the nane and address
of the new Loan Servicer und the address 1o which paynieats should be‘mzde: The notice will adso contin nny other informuation
cegquired by applicabile Luw.

20. Haznrdous Substances.  Borrower shalt pot cause oF permit i presence, use, disposal, stocage, or release of any
tHazardous Substanees on or in the Propecty.  Borrower shall not do, nor adlow payaie else (o da, anything offecting the Property
theat v in viotstion of any Gnviconmenial Law,  The preceding twe semences shalinog opty o the presence, use, or sterage on the
Property of smail quoctities of Hizardous Sy butinees that are generally tecognized (0@ ppproprie to nonmal residentind uses and
10 m:\in\‘.v.n.\m.c nf the Property.

liwsult vy olber action by any
guveranwntad or n.},u'.nh)r)f agenicy or privide party uwn!vlng chie Pmpcrly aml .my finzardons ?;‘:saancc or Environmental Law of
which Borrower has aciual knowledge. 1Y Borrower learns, or is noifed by any govermmenta or regultory aothority, that any
removil or otliee remediation of any Huzadous Substance affecting the Property Is necessory, Beeroveer shall promptly take all
necessary remmedind actions in accordunce with Bavironmental Law,

As used In this Parageaph 20, “Hazordous Substances™ are those subsinaces detined as toxic 2o Carardous substances by
Bavironmental Law atd the following substances: gasoline, kerosens, other (uoamible or 1oxle perroleuns poestuets, toxic pesticldes
andd herbicides, volatile solvents, muterials contalning abestos or formaidehyde, wad radionctive nisterinds. Ax used in this paragraph
20, "Enviconmental Law”® means (edecal laws amd laws of the jurisdiction where the Property s focated that rdlis 1o health, safety
aor environmental protection.

NON-UNIFORM COVENANTS, Borrower aid Lemder further covenant and agree as lfollows:

21. Accelerntion; Remedies. Levder shall give notlee to Borvower prioe to neeeleration following Barrower's bresch
of sy covennal or sereciment in this Secarily lnstrument (but nos pelor te secelenatlon under Parugrigh 17 unless npplicable
law provides otherwise), 'The notice shall specify: (n) the detuull; (hy the ncton required to cure the defnult; (©) u dute, not -
less Unm 30 duys From the dute the notice §s given to Borrawer, by which the defiuult sust ke cuvesd; und (W) that fallure to ¢
cure the defunh oa ar before the date specilied fn the notlee many resuft i uceclerntion of the sums secured by this Security &
Instrument, foreclosure by judiclal proceeding und sale of the Property, ‘The notice shall Iurther informn Borrower of the rvight © 1
to relastate after sveclerution and the cight to assert In the foreclosure proceeding the non-existentce of a defavit or any others
defense of Borvower to acceleration ) foreciosure, IF the defauMt §s it cured on or before the dote specitied in the notice S
Lender ut its option muy reguire immotinge payent i full of ull sums sccured by this Sceurity Instrvent without furthe™
demand and may fereclose this Security Instrument by judicini proceeding. Lender shotl be entitied to collect wdl expenses
incurred in pursuing the remedics provided In this Parngraph 2, including, but not limited o, censonable aitorneys’ fees and
costs of thitle evidence,

22. Releuse. Upon payment of pll sums sceured by this Scevrity [ostrutnent, Lender shall release this Security Instrument
without charge to Borrower, Borrower shiall pay any recordation costs,

23, Waiver of Homestead, Borrower waolves all right of homestead exemption in the Property.

i-
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. 24. Riders to this Security Instrument. If coc or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenams and agroements of each such rider shall be incorporated into and shall amend andt supplement the
cavenants and agreemenis of this Security Instrument as if the rider(s) were o part of this Security Instrament,

The following ridersa are attached:
1-4 Family Rider

BY SIGNING BELOW, Borrower aceepts anil agrees o the terins and covenants contnined in this Sccurity Instrument
nnd in any rider(s) esecutled by Borrower xad recorded with In,

"’. . '{}:' E‘ . ‘
‘[' - /%/(f:"‘""f»/r Prm l«q&r"z{j

DANTEY, SANCHEZ JR ' A

[$pacy Bebew Thi Line Fus Acknow b dpeseni)

STATE CF ILLINOIS, Ccunty of COOK

I, the Undersigned, a Notary Public in and lor skl souuly sl utate, do hereby c.'-rllry thp
DANTEL SANCHEZ JR, UNMARRIED :‘1{\““_

AN NY
RET I & COMPANY,
MARGA 1 RONUON ROAD

ISELIN, NJ 08830

personally known to me to be the snme person(s) whose naruc(s) is{arc) subscribed to the foregoing instrument, appeared before me
thia day in person, and ackuowledged that he/she/they signed and delivered the said Instrument as his, her, iheir free nmd voluntary
uet, tor the vaes and purpoeses thereln set forth,

Given under my hand and officinl seal, this 19th day of Novombear, 1992

My Commission explres:

' .
! Stut
: I A @t O Wlinggy
R R ;
i . th ‘/J-’f'tJf'
Prepared By :PAT FERRELL
TLLINOLS-SINOLE PAMILY - ENMA/THILMC UNIF |)RM INSTRUMBENT Form 34 9/9%)
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1-4 FAMILY RIDER 60905235
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19th duay of November, 15993
mwnd is incorporated inte and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
*Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
MARGARETTEN & (OMPANY, INC., a corporation organized
and existing under the laws of the state of NEW JERSEY

(the "Lender®} of the same date an:) covering the property described in the Security Instrument and located at:

1827 W FULTON, "CHICAGO, IL 60624
. Propeity Addiess

1-4 FaMILY COVENANTS. in addition to the covennms and agreements made in the Security Insirument,
Borrower and Lepder further covenant and agree as follows:

A. ADDITOMNAL PROFERTY SUBJECT TO THE SECURITY INSTRUMUENT. [n addition to the property
described in the Security Yustrument, the following items arc addecl 20 the property description, and shall also constitute the
Property covered by the Sccurity Instrument: bullding materinly, applinnces and goods of every nature whatsocver now or
herealter tocated in, on, or sed, or intended 1o be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, waler, air and light, fire prevention and
extinguishing apparatus, security anc access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwislors, disposals, washers, dryers, awnings, siorm windows, storm doors, screens, blinds,
shades, curtains nndd cvirtain rods, auached marrors, cabinets, panelling and atinched Noor coverings new or hereafter attached
to the Property, all of which, includiag ceplacements and additions thereto, shall be deemed to be and remain o part of the
Property covered by this Security Instrument. ) All of the foregoing together with the Property described in the Security
Instrument {or the leaschobd estaw if the Sccurity Instrument is on o leaschold) are referred 1o in this 1-4 Family Rider and
the Security Instrument as the “Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree (o or make a change
in the use of the Praperly or ils zoning classification, eelezs Lender has agreed in writing to the change,  Borrower shall
comply with all laws, ordinances, regulations and requireesds uf any governmental bady applicable 1o the Propenty.

C. SUBRORDINATE LIENS. Except as permitted o3 felersl law, borrower shall not allew any lien inferior to
the Security Instrument o be perfected against the Property withov? Vender's prior written permission,

13, RENT LOSS INSURANCE. Borrower shall maintain insurarce wgainst rent loss in addition to the othier hazards
tor which knsurance is reguired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. UniforgrCovenunt 18 Is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower othenvlsc ngree in writing, the first sentenge
in Uniferm Covenant 6 concerning Borrower’s occupimey of the Property iy deluterl.  All remaining covenants and
agreements set forth in Uniform Covenane 6 shatl remaln in etffect,

G, ASSIGNMENT OF LEASES. Upon Lender's request, after default, Borrower shalt sasign 10 Lender all leases
" of the Property and all security deprasits made in connection with teases of the property. Upon the sssignment, Lender shall
have the right to modify, extend or terminate the exisung leases and (o execute new lenses, in Lender's sole discretion, As
used in this Paragraph G, the word "lease”™ shalt mean “sublease” if the Sccurity Instrument is on o laschold,

L ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  Borrower
absolutely and unconditionaity asstgns and transfers to Lender all the rents and revenues ("Rents™) ol the Property, regardless
of to whom the Renta of the Propeny are payable. Borrower authorlzes Lender or Lender's pgents to collect the Rents, and
agrees that eech tenant of the Property shali pay the Reats to Lemder or Lender's agents. Towever, Borrower shall receive
the Rents until (1) Lender has given Borrower notice of default pursuant W Paragraph 24 of the Security Instrament and (ib)
Lendier has given notice to the tenar t(s) that the Rents are (o be pald wo Lender or Lender's agent. ‘This assignment of Rens
constitutes an absolute assignment usl not an assignnient for additlonal security only.

It Lender gives notice of brench o Borrower: (1) all Rents recelved by Borrower shiall be held by Borrower as
trustee for the beaefit of Lender anly, to be applicd ta the sums secured by the Sceurity Instrument; (i) Lender shall be
cutitled to coltect il receive all of the Rents of the Property; (1) Borrower agrees thit coch tenanm of the Property shall
pay atl Rents due and unpaid te Leader or Lender's agents upon Lender's written demand o the tenant; (iv) unless appticable
Inw provides othiervise, all Rents collected by Lender or Lender's ggents shall be applisd first to te costs of tking contral
of il wanaging the Property and collecting Rents, including, but not Hmited o, attomey's fees, receiver's fees, premimmns

|
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on receiver's  bonds, tepair aidd muaintenance  costs,  insurance

s preiniums, thxes, assesspenis and other charges on the Property, axd
then fo the sums securesd by the Security Instrument; (v) Lender,
Lemder’s ngents or any judicially appeinted recelver shail be Hable to
account for only those Rems netunlly received; and (vi) Lender shal)
be entitled to have o yeceiver appoiticd to inke possession of und
manage the Property and collect the Rents and profits derived from
the Property without any showing as ta the inndequacy of the Property
a5 security.

If the Rends of the Property are not sufficlent to cover the cost of toking conirol of and manuging the Property and
of eolleeting the Rens any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Sccarity Instrarment pursiiant to Uniform Covenant
7. Borrower represents and waitants that Borrower has not executed any prior assignment of the Rents and has not
andd will not performt any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents o¢ a judiciatly appeinted receiver, shall not be required to enter upon, lake control of
or maintin the Property before or after giving notice of detult (o Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do o ut any time when a default oceurs. Any appliction of Rents shaill not cure or waive
any default odinvalidate any ather right or remedy of Lender, This assignment of Rents of the Property shall terminate when
all the sums secumd by the Security lusteument are paid in full,

FEICIAL: COPY.

L. CROIPEFAULT PROYISION. Rorrower's default or breach under any note or agreement in which Lender
has an interest shaloe 4« breach under the Security Instrument and Lender may invoke any of the remedics permitied by the
Security Instnament.

BY SIGNING BELOWV Bn er a.ccn.pts and agrees to the 1erms and provisions contained in this 1-4 Family Rider.

,u%/ G

DANIEJS BPNC‘HEZ N):3
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