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whose address is 1560 W SANDBURG TER #1607, CHICARGO, IL 60610

L Borrower”™). This Security Insirument Is given to

MARGARETTEN & COMPANY INC

which is organized and exiafispy under the laws of the State of New Jersey , and whose
address is ONE RONSCON-ZD ISELIN NJ 08830
("Lender"). Borrower owes Lender the principal sum of

Ferty-Eight Thousand; Five Hundred and 00/100

Dollars (U.8. 8 48,500 .vd }. This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument (*Note™}, which provides for ino.t-ly payments, with the full debt, if not paid earlier, due and payable on
(& December 1, 2023 . This Secwrity Instrument secures to Lender: {a) the repayment of the debt evidenced by

Qg\ the MNote, with intercsi, and all renewals, extensions and modifications; (b} the payment of al) other sums, with interest, advanced

undet paragraph 6 to protect the security of this Sexuri'y Instrumennt; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For thir supose, Borrower docs hereby mortgage, grant and convey o Lender the
following described property located in

COOK County, Hlinois:

PARCEL 1: UNIT NO. 1607-J, IN CARL SANDBURG VILLAGE CONDOMINIUM

NO. 7, AS DELINEATED ON A SURVEY OF A (PARCEL OF REAI, ESTATE

LOCATED IN THE NCRTHEAST 1/4 OF SECTIOGN 4, TOWNSHIP 39 NORTH, ¢£S>
RANGE 14 EAST OF TEH THIRD PRINCIPAL MEPTUTAN, WHICH SURVEY HX IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATICWH OF CONDOMINIUM RECORD

ED AS DOCUMENT NG. 25382049 AND FILED AS DOCUMENT NO. LR31795E58;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZST IN THE COMMON
BELEMENTS AS ESTABLISHED AND SET FORTH IN SALD DECLARATION AND

SURVEY, AND AS THEY ARE AMENDED FROM TIME TC TIME,. ALL IN COOK

COUNTY, ILLINOIS.

PARCEL 2: BEASEMENTS APPURTENANT TO AND FOR THE BENET L7 OF PARCEL
i AS SET FORTH AND DEFINED IN THE DECLARATION OF EASLIENTS
PECORDED AS DOCUMENT NO. 24917788 AND FILED AS DOCUMENT NO.
LR3085871, AS AMENDED FOR INGRESS AND EGRESS, ARLL IN CO0K COUNTY

TLLIONIS. PIN 17~04-207-087-12543
"
- I g;ﬁ
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which has the address of 1560 N SANDBURG TER #1607, CHICAGO, IL 60610

o
(4

C1EL68

TOGETHER WITH ail the improvenents now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuilly seised of the estate hereby conveyed and has the righ! 10 mortgage, grant
wnd convey the Property and that the Praperty is unencumnbered, except for eacumbrances of record. Borrower warranis and will
defend gererally the title to the Property against ail ciaims and demands, subject to any encumbrances of record.
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~ 1. Payment of Principal, Interest and Late rge. Borrower pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Nuote.

2. Monthly Payments of Taxes, Insuorance and Otber Charges. Borrower shall include in each monthly payment, togeiher
with the principal and interest as set forth in the Not apd any laie charges, an installment of any (a) taxes and speciai assessments
levied or to be levied against the Property, (b) leasehcld payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items (i}, (b) and (¢} shall equal cne-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust to pay items (a}, {b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c}, together with the future monihly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. I the total of the payments made by Borrower for itemn (a), (b) or (c) is insufficient to pay
Lhe iterm \:;hen due, then Borrower shall pay 10 Lender any amount necessary to maks up the deficiency on or before the date the itemn

ecomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
In any year in which the Lender must pay 2 mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i} an installment of the anpual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage insurance preminm if this Securily Instrument is held by the Secretary., Each monthly instaliment of the
mortgage insurance proium shall be in an amount suffictent to accumulate the fuli annual mortgage insurance premium with Lender
one month prior o 2a0. d e the full annual morigage insurance premium i8 due to the Secretary, or if this Security Instrument is heid
by the Secretary, each rionthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Mo,

If Borrower tenders.to Joander the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance ¢ naining for all installments for items (a), {b) and {c} and any morigage insurance premium installment
that Lender has not become of.igaled to pay to the Secretary, and Lepder shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreclosere <zle of the Property or its acguisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmeni” Jor items {(a), (b} and {c).

3. Appiication of Payments." Al paymenis under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premivm;

Second, to any taxes, special assessinin’s, leasehold payments or ground rents, and fire, flood and other hazard insurance
premivms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of (= Maie;

Fifth, to late charges due under the Mote.

4. Fire, Flood and Other Harard Insurance, [ Brrrower shall insure alt improvements on the Praperty, whether now in
existence or subsequenily erecied, againsl any hazards; raenallies and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainta:ned in the amour ts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o) suysequently erected, against loss by floods to the extent required
by the Secretary. Al} insurance shall be carried with companies appmved by Lender. The insurance policies and any renewals shall
be held by Lender and shall inciude loss payable clauses in favor of, nd in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice Jy mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hercby authorizea 2ud directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insur.oce proceeds may be applied by Lender, at its option,
_either {a) to the reduction of the indebtedness under the Note and this Securdty Instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of prineipal, or (b) to thy ccstosation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the dite datc f ihie monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insuran’s pioceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument skall be paid w *he entity legally entitled thereto.

In the event of foreclosure of this Secirity [nstrument or other transfer of title to th: Proverty that extinguishes the indebtedness,
all right, title and interest of Borrewer in and to insurance policies in force shall pass (o the parchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borre'c’s Loan Application; Leascholds.

Borrower shal? cccupy, establish, and vse the Property as Borrower's principal residence withiz sixty days after the execution of ; ~
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the,:
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Brirower, or unless extenuating L2
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any exteny atin, circumstances. Borrower &
shall not commit waste or desiroy, damage or substantially change the Property or aliow the Property wouelcriorate, reasonable wear > 2
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is/in defaule. Lepder may .
take reasonabie action to protect and preserve such vacant or abandoned property. Borrower shall also be'rdefault if Borrower,;.f
during the loan application process, gave maferially false or inaccurate information or statements to Leader (pzfailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited i, representations
concerning Borrower’s occupancy of the Property as a principal residence. [f this Security Instrument is on a leasehoid, Borrower
shall comply with the provisions of the leise, 1f Borrower acquires fee title tc the Property, the leasehold and fee title shall not be
merged unfess Lender agreas to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Botrower shali pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s inderest in the Property, upon Lender’s
request Borrower shall prompily furnish t3 Lender receipts evidencing these paymenis.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Securiiy Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemmation or to enforce laws or regulations), then Lender may do and pay
whatever 1s necessary to protect the value cf the Property and Lerder's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Piavagraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured by this
Security instruroent. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediaiely due and payable.

. ILLINOIS FHIA DEED OF TRUST
I MAR-I201 PAGE 2 OF 4 {(Rev. 7/91)
Ripiaces MAR: 1201 (Rav. 190 . -







" UNOFFICIAL COPY:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall
be entitled to collect al} expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasonable atiorneys’ fees and cost of title evidence.

18. Reicase. Uponr payment of all sums secured by this Security Instruiment, Lender shall release this Security Instrument

without charge 1 Botrower, Borrower shall pay any recordation costs.
19. Waiver of Homestead. Botrower waives all rights of homestead exempticn in the Property.
26.

Riders to this Security Instrument. If ope or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The fellowing riders are attached:
Adjustable Rate Ricdler

Condominium Rider

BY SIGNING BF_OW, Borrower iccepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower ajd lecy ed with |

)
! [
Witnesses: m f,)‘./ ZR C—
. W
M
- . AT, ¥V, E -
REGIN

XY= GORNICK

————

STATE OF 1LLINOIS, COOK COUPTY s58:

I the undersigned, a Notary Public in and for said county and stale do hersly certify that
REGINA C GORNICEK, UNMARRIED

personally known to me to be the same person(s) whose name(s} subscribed 1o the foregoing instrument, apr.cared before me this day
in persoq, and acknowledged that {he, she, they) signed and delivered the said instrument as (his, her, thej7) free and voluntary act,
for the uses and purposes therein set forth.

£, (4935,

Given under my hand and official seal, this / ﬂ#‘/ day

M}‘ Co i ;:jﬁj})wgsﬁj)h')Hr‘n’.’."))))))))))r‘))-: 3
LEISTT $andaT UGISSHUWIOD) A &
SIOUN]] §O WS "Drand AIeiop—y

L] Yiag) ry Pubtic = . ,;;»;;)p»p»»)),w,'.w,vw);))»))»)»,w»;
. W IVEAS TYIDLAG. *OFFICIAL SEAL 3
This oA e BRGARETTEN & COMPANY, INC. 3} Beth LaSalle 3
15441 S 94TH aAVE % Notary Public, State of ilinois 3
ORLAND PPLRK IL 60482 % My Commission Expires 225197 R
i :wmwmm.'(r(«f(e««m‘eez(:H«mmm?
DOC. NO. Filed for Record in the Recorder's Office of
Coustly, lilinois, on the duy of
at o'clock m., and duly recorded in Book of

Page

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 4 OF 4 (Rev, 7/91)
- frplaoes uni-;inl (Rav.- 395

R L P

3 by

| SV RN




' UNOFFICIAL COPY




UNOFFICIAL COPY -

ADJUSTABLE RATE RIDER 1317424847731
60406388
THIS APJUSTABLE RATIE RIDER is made this i9th day of
November, 19%3 , and is incorporated into and shall be deemned to amend and supplement

the Morigage, Deed of Trust or Security Deed (“Security Instrument™) of the same date given by the undersigned
"Rorrower”) to secure Borrower's Note ("Note™) to

MARGARETTEN & COMPANY IRC , a corporation organized and existing
under the laws of the State of New Jersey.

(the *Lender") of the same date and covering the property described in the Security Instroment and located a1

1560 N SANDBURG TER #1607, CHICAGO, IL 60610
{Propery Addeess)

TaY NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHEANMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend: jurther coverant and agree as follows:

1. INTEREST R/ATS AND MONTHLY PAYMENT CHANGES
{A) Change Bric
The interest rate may chapee on the first day of April, 1995 , and ot that day of each succeeding
year. "Chaoge Date” means each date on which the interesi rate could change.
{B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index™ raeans the most recent Index figure available 30 days before the Change Date,
If the Index (as defined above) is no loenger asai’able, Lender will use as 2 new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B}). Lemder will give Borrower notice of the new Index.
(C) Calculation of Ianteres:i Rate Chang s
Before each Change Date, Lender will caicul=ic a new interest rate by adding a margin of
TR0
perceminge paints ( 2.3300 %) to the Curler” Tndex and rounding the sum 1o the nearest one-eighth of one
percentage paint (3. 125%). Subject 1o the limits stated in Parugr.pk 5{D) of this Note, this rounded amount will be the new
imerest rate until the next Change Date.
' (D} Limits on Interest Rate Changes
Tlze interest rate wili never increase or decrease by more thari onv percentage peint (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rale
stated in Paragraph 2 of this Note.
(€} Calculation of Payment Change
1f the interest rate changes on a Change Date, Lender will catculate the arnnunt of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full ar'\he maturity date at the new int:rest
rate through substantially equal payments. In making such calculation, Lender will ve: the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the No'e, riduced by the amount of any
prepayments to principal. The result of this calcutation will be the amount of the new monin'y paymen! of principal and
interest.
(F} Notice of Changes
Lender wili give notice 1o Borrower of any change in the interest rate and monthly payinzrcomount. The notice
must be givea at least 25 days before the new monthiy payment amount is due, and must set fonh (i,.the date of the notice,
(ii) the Change Date, (iii} the old interest rate, (v} the new interest rate, (v) the new monthly payment amount, (vi) the
Current index and the date it was published, (vii) the method of calculating the change in monihly payment amount, and (viii)
any other informatien which may be required by law from time to time.

.
H
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FHA Adjustable Rate Rider
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(C) Effectlve Date of Changes

A new inferest rate calculated in accordance with Paragraphs 5(C)
and S{D} of this Note will become effective on the Change Date. Borrower
shail make a payment in the new mornthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Porrower
shall have no cbligation !0 pay any increase in the monthly payiment ameunt
calculated in accordance with Paragraph S{E) of this Note for any payment
date occurring less than 25 days after Lender has given the required notice.
If the monthiy payment amount calcufated in accordance with Paragraph 5(E) of this Note decreased, but lLender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the paymeni amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with inferes{ thereon at the Note rate (a rate egual o the interest rate which should have been stated in a
timely notice), or (i) request thar any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lender's obligation to return any excess payment with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made,

BY SIGNIN/: BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this Adjustabie Rate Rider.

‘ C“ km&k—-d_
REGI%? C GORNWICL

y

CL6L3688

FHA Adjustzble Rate Rider
MAR-7304 Page 2 of 2 (8/93)
(Replices rav, 5/91) :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of November, 1993
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securily Deed
{"Security Instrument”) of the sam: date given by the undersigned {"Borrower™} to secure Borrower’s Note ("Note”) to

MARGARETTEN & COMPAMY INC

{"Lender™) of the same date and covering the property described in the Security Instrument and located ar:

1560 N /SANDBURG TER #1607, CHICAGO, IL 60610

The Property Alddriss includes a it in, togetber with an undivided interest in the common elements of, a condominium
project known as:
SANDRURG VILLASE CONDOMINIUM

{"Condominium Project™). If th: uwners association or other entity which acts for the Condominium Project {"Owners
Association™} holds title to the pizjeny for the benefit or use of its members or shareholders, the Property also includes
Borrower's inlerest in the Owners Assorlation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENAMTS. I sddition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and ugrce as follows:

A. So long as the Owners Association nizin’ains, with a generatly accepled insurance carrier, 2 "master” or "blanket"
policy insuring all property subject to tt e condomininm documents, including 21l improvements now existing or
kereafter crected on the Property, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against thehazards Lender requires, including fire and other hazards included
within the term "exlended coverage,” and loss by.iinod, 10 the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Securily Jistrument for the monthly payment to Lender of one-twelfth
of the yearly premium instadlments for hazard insurinc. on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Securily Instrument 10 maintain hazard jusurance coverage on the Property is deemed satishied
10 the extent that the reqiired coverage is provided by 1o Owners’ Association policy. Borrower shall give
Lender prompt notice of aay lapse in required kazard insurance covorage and of any loss incurring from a hazard.
1n the event of a distribuiion of bazard insurance proceeds in ii2u of restoration or repair following a loss to the
Property, whether to the condominium ugit or to the commoa elcrens, any proceeds payable to Borrower are
bereby assigned and shall be paid 1o Lender for application 1o the swas soovred by this Security Instrument, with
any excess paid to the entity legaliy entitled thereto.

B. Borfower promises io pay Borrower's allocated share of the common expinses or assessments and charges
imposed by the Owners Association, as provided in the condominium documtats.

C. If Borrower does not pay condominiem dues and assessmenis when due, ther’ Lender may pay them. Any

amonnts disbursed by Lender under tkis Paragraph C shall become additional dubt 4f Sorrower secured by the

Securiiy Instrument. Unless Borrower and Lender agree to other terms of paymerd, ‘nese amounts shail bear

interest from the date of disbursement at the Note rate and shall be payable, with in’zrsat, upon notice from

Lender to Borrower requesting payment.

~
¥

G OL65¢

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

REGINR)C GORNICK

FHA VCON-DOM_‘INIUM RIDER
MAR-7306 (8/93)
{Replagas rev. 7/91)







