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FHA MORTGAGE

LINOIS FHACASENO;

131:7089526703

_Thgafﬁaﬁgﬁge‘t&eburny ln"stru‘rf_imn")’is given on July 27, 1993 . The Mortgagor Is
ROBERT MILLARY, JR., MARKIED TO HERMETTE ©. HILLARY ,

whose addressis #3515 SOUTH KIKG5TON AVENUE ,CHICAGD ,1L 60649
{"Borrower™). This Selurlly instrument Is given to "
AMERICAN STAETEGL MORTGAGE, IKT. . |

et s organizeéd anc axisting under thelawsof TLUEINOES . , and whiose address fs
915 W, LTIS5TH S$TRLST, HOMEWOOD, L E043¢ .
{Lender). Bcé::uWeréwa,s:.ef.dwt,hepﬂncipa!sumof Forty Four Thousand Three Hundred
Dollars and no/100 ’ )
Dollars (U.S. & 44,300 .00 }. This debt is evidenced by Borrower's note dated the sama date as this
Security Instrument ["Note™), which pravktes for monthly payments, with the full debt, ¥ not paki earlier, due and
payable on Atogust 1, 2023/ 7This Security instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interest, ard all ranewals, extensions and modifications; (b} the paymant of all other sums,
with interest, advanced under Paragragh 6o protect the security of this Security Instrument; and {c} the performance of
Borrower's covenants and agreements uncer this Security Instrumant and the Note. For this purpose, Borrower doss
hereby mortgage, grant and convey to Lender th following described property located in
coek ) County, liinals:

LOT 7 AKD B (EXCEPT THE SOQUTH 17-1/72FEET THEREOF) I8 BLOLK 54 IN RILL"S
ADDITION TO SOUTH CHICAGG, BEING A GUBPIYISION OF THE SOUTHWEST /4 DOF SECTION
1, TOWNSHIP 38 WORTH, RANGE !5, EAST/OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK EDUNTY, ILLINDIS. )
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which has theaddressof 8516 SOUTH KINGSTON AVENYE CHICAGY <
T Cee . . _[Strest} - [City]
iinals . 6D649 - {"Property Atidress});

{&ir Code]

AT TN o4

TOGETHER WiTH all the improvements now or hereaflaer eracted on the property, and ail sasaments, rights,
appurienances, rents, royalties, mineral, cil and gas rights and prolits, waler rights and stock and all fixtures naw or
hereatier a part of the property. All replacenients and additions shall also be covered by this Security instrument. Al of
the foregoing s referred 10 in this Security Instrument as the "Property.” :

L
e

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propaerty is unencumbered, except tor encumbrances of record,
Borrower warranis and will delend: generally the titte 1o the Property against all claims and demands, subject 10 any

sncumbrances of record.
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#xcess proceeds over an antourt r g all'o t the Note and this Security

Instrument shall be pald to the entity legally untitled thereto.

8. Fees. Lender may coliect fees and harges authcrized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued biy the Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

{i) Borrowar defaults by faiting to pay in full any monthly payment required by thls Security Instrument prior
to or on the due date of the next ronthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations cantained In this
Sacurity instrument.

{b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate paymern: in full of all the sums securad by this Security Instrument if:

() All or part of the Property, or a beneficlal interest In a trust awning all or part of the Property, is soid or
otherwise transferred {other than by devise or descent} by the Borrower, and

(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not bean approved in
accordance with the requiremerts of the Secretary.

{c) No Waiver. I circumstances occur that wouid permit Lender to require immediate paymant in full, but Lender

dees not require such paymants, Lender doas nal waive its rights with respact to subsequent gvents.

{d) Regulations of HUD Secretary. in many circumstances regulations tssuesd by the Secretary will limit Lender’s

rights, In the case of payment defaults, 1o require immediate payment In full and foreclose i not pald. This Security

Instrument coes not authorize acceleration or foreclosure if not parmitted by regulations of the Secretary.

{e YMortgage Nt insured. Borrawer agrees that should this Security Instrument and the note secured thereby not

be eligible for instranice under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at fis upucn and niotwithstarnding anything In Paragraph 9, require Immediate payment in full of all

sums secured by thic. Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DLV trom the date hereof, declining 1o Insure this Security [nstrument and the
note secured thz; oy, shel b deemed condlusive proof of such ineligibility. Notwithstanding the foregoing, this
eptlon may not be axerciseq by Lender when the unavailability of insurance Is soiely dus to Lender's failure to remit

a morgage insurance pramiviito the Secretary. ‘

10. Feinstatement. Borrower has a right to be reinstated if Lendur has required immediate payment in full because
of Borrower's failure to pay an amount-Ze s under the Note or this Security Instrument. This right applies even afer
oreclosure proceedings are instiuted. To reinctate the Security Instrument, Barrower shall tender In a lump suin ah
amounts requirett to bring Borrower's accoant current including, 1o the extent they are cbligations of Borrower under
this Security instrument, foreclosure costs and raasonable and customary attorneys’ fees and expanses properly
assoclated with the foreciosure proceeding. UL or reinstatement by Elorrower, this Security Instrument and the
obligations that it secures shali remain in effect as'if L ender had not required immediate payment In fuli. However,
Lender is not required to pernit reinstatement if: (iy Lr~der has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately prereding the commencemant of a current foreclosure
proceeding, (ii} reinstatement will preclude foreciosure or/ diffi2rent grounds In the future, or (iil) reinstatement will
adversely aftect the priority of the llen created by this Security Instrurment.

11. Borrower Not Released; Forbearance by Lender M ol 2 Walver. Exdension of the time of payment or
modification of amortization of the sums secured by this Securt’y Instrument granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the ‘o7ginal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any st'Ccessor in interest or refuse to extend lime for
paymeni or otherwise modify amortization of the sums secured by ths fecurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Aryrorbearance by Lender in exercising any right
or remedy shall hot be a waiver of or preciucle the exercise of any right or romedy.

12. Successors and Assigns Bound; .Joint and Several Liability; Co Sigrers. The covenants and agreements of
this Security instrument shall bind and bensfit the successors and assigns of Lardsr and Botrower, subject to the
provisions nf Paragraph 8.b. Borrower's covenants and agreements shall be jolisturd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing nis 3ecurity Instrument only 1o
mangage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agieas that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regar to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Motices. Any notice to Borrower provided lor in this Security Instrument shall be given *v Gelivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shuil g directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notlce 10 Leru=sr shall be given by
first class mail to Lender's address stated hereln or any address Lender designates by notice to Borrower. Any notice
provided for in this Securlty instrument shalt be deemed to have been given to Borrower or Lender wnisn jiven as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed ty Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the -
Note conflicts with appiicable iaw, such conflict shail not affect other provislons of this Security Instrument or the Note
which can be given affect without the canfiicting provision. To this and the provisions of this Security Instrumaent and the

Note are deciared to be severabie. -

15. Borowei’s Copy. BEorrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns ard transfers to Lender ali the rents and revenues of
the Propenty. Borrower authorizes Lender ar Lender’s agents 1o collect the rents anxd revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's natlce to Borrower of
Borrowaer's breach of any covenant or agraaiment in the Security instrument, Borrower shail collect and receive all rents
and revenues of the Property as trustes for the benefit of Lander and Borrower. This assignment of rents constitutes an
absoiute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benafit of Lendar only, to be applied to the sums secured by the Security Instrurnent; (D) Lender shall be entitled to
coliect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendsr's agsnt on Lender’s writter demand to the tenant.

Borrgwer has nol executed any prior assignment of the rents and has not and will net perform any act that would
pravent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, 1ake contro! of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender ar a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
assigniment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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