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The mortgagar is o - . )
JOHN D. MEGREMI AND MARIA MEGREMIS, HIS WIFE

{"Borrawer"}.
This Security instmmenjz is given (o
GHEAT YYESTERN MORTGAGE- CORPORATION ‘A DELAWARE CORPORATION
- which is orgamzed and existing undz. the laws of DELAWARE
and whose address is 4451 COAB'N AVENUE, NORTHRIDGE, CA 91328 {"Lendear").

Borruwer owes Lender the principal sum ot

‘SEVENTY SEVEN THOUS/ AL AND 00/100
Dollars (U.5. $77,000.00 ). This debt 's evidenced by Borrowe:'s note dated the same date as this Security Instrumen
{"Note™}, which provides for monthly payments, v ith the full debt, if not paid eartier, due and payable on December 1, 2008
This Security Instrument secures to Lender: {a} the ropa nment of the debt evidenced by the Note, with interesy, and all renewais
extensions and modifications of the Note; (b1 the payrs=snt of all other sums, with imerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c] the perfarmance of Borrower’s covenants and agreements under this
Security Instrument and the Note, Foe this purpose, Borrowar dues hereby mortgage, grant and convey 1o Lender the {ollowing

t:ij described property located in COOK Covay, Hinois:

= 1OT 120 IN GOLF TERRACE UNIT NO 2 BEING A RZSUBDIVISION OF PARTS OF

- LOTS 1 AND 2 IN CHCUIT COURT COMMISIONER'S PARTITION OF THE LANDS

> OF CHRIST MOELLEA ESTATE iN THE FRACTIONAL STU/HWEST 1/4 OF SECTION 18

o TOWNSHIP 47 NORTH, RANGE 32, EAST OF THE THIRF: PRINCIPAL MERIDIAN, IN

= COOX COUNTY. ILLNQIS. o
= c : : )
=t o
O %
S <.
= B

f PINITAX u:a 09:18-309-002
~ which has the address of. o :
.. ... 511sOuTH ua.SALLE STREET

e r«)%

DES PLAiNES p— \

fiinois 80016 - ("Property Address™};
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or heresfter a part of the propert;. Al replacements and additions shall aisc be covered by this Security Instrumeitt.
All of the foregoing is referred to in this Secirity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend geaelal!\,r the title to the Property against alt claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform covenarts {for national use and non-uniform covenants with limited variations
by mnsdactmn to constitute a uniform secunly instrument covermu reatl property.
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endar gl brtgage’ in sndition o rmakina the loan secured by this Security
Borrower shall’ pay the’ premioms required ta maintain the mongage insurance in effegy. 1, for any reason, the mortgage
i ; 8 prefpums requited {o obtain coverage

inswance Foverage regquired by L cus_o rovier_shall

substantially equivaient to the mom Fr“EUSIiF A{ o@@ Wafent to the cost to Borrower of the
mortgage nsurance previously in gffgicll, 2 ay diterrizte d ehder. if substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Bofrower iwwhen the insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and
reétain these payments as a loss reserve in lizu of mortgage insurance. Less reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverape {in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomes available and is obtaired. Borrower shall pay the premiums required 1o maintain mortgage insurance in etfect, or
to provide a ioss reserve, until the requirement for mortgage inswrance ends in accordance with any wrinten agreement between
Borrowper and Lender or applicable taw.

9, Inspaction. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspectior specifying reasonable cause for the inspection.

.+ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lipu of condemnation, are hereby assigned and shail be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securnity Instrument
whether or not then due, with any excess paid to Borrower. In the evert of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, theé sums secured by this Security
Instrument shall he reducsd by the amount of the proceeds multipiied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (h) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. I the event of @ partial taking of tha Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied tc the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is absOooned by Borrower, or if, after notice hy Lender to Borrower that the condenanor offers to make an award or
settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the prrceeds, at its option, either to restoration or rezpair of the Property or to the sums secured by this Security
mistrumen?, whether or not t'er, due.

Uniess Lender and Borrov:cr 'ctherwise agree tn writing, any application of proceeds to principal shall not exterd or postpone the
due date of the monthly paym~ois raferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowar Not Relaased, ®orbearance By Lender Not 8 Walver. Extension of the time for payment or modification of
amortization of the sums secured Ly dide Seourity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the crigiral Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor N inversst or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by veason of any demand made by the original Barrower or Borrower’s successors in interest. Any
torbearance by Lender in exercising any right/or 'emedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juinr und Several Liability; Co-signers. The covenants and agreements ot this Security
instrument shall bind and benefit the successors 20l assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint ard severai. Any Borrower who co-signs this Security instrument but does not
exacute the Mote: (a) is co-signing this Security Instrumant only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b} is nol prrsonally obligated to pay sums secured by this Security Instrumeni; and {c)
agrees that Lender and any other Borrower may agree ts e dend, modify. forbear or make any accommaodations with regard to the
terms of this Security Instrument or the Mote without that Tor. ower’s consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finafly ifnterpreted so that the inten:st or other loan charge’ co'lected or to be collected in connection with the lean exceed the
permitted timits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b} any sums already coliected from Borrower which exceedeo pennitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note o7 by making a direct payment to Borrower. If a refund reduces
principal, the reduction wili be treated as a partial prepayment without z ny orepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secwity Instrami:nt shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notize Gnall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shait be aiven by first class mail to Lender’s address stated
nerein or any other address Lender designates by notice to Borrower. Any'ndtice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this ps age: ph.

15. Governing Law; Severability. This Security Instrument shalt be governed by Jedersl law and the law of the jurisdicticn in which
the Property is located. In the event that any provision or clause of this Security Instrurent or the Note conflicts with applicable taw,
such conflict shall not affect other provisions of this Security Instrument or the Note wh.ch can be given effect without the conflicting
provision. To-this end the provisions of this Szcurity Instrument and the Note are declared to b. severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Proparty or a Beneficial Interest ic Borrower, If all ar any part of the Projerty or any interest in it is soid or
wransferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral-person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secursd ty this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dat. =/ this Security Instrument.

it Lender exercises this option, Lender shuilt give Borrower notice of acceleraticn. The notice shall proiid. a-period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured Cv/this Security Instrument.
If Borrower fails to pay these sums prior to 1he expiration of this pericd, Lender may invoke any remedies perrvitted by this Security
instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Berrower shall have the right to have enforcement of this
Secwrity Instrument discontinued at any fime prior to the earlier of: (a} 5 days {or such other period as apgplicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sule cantained in this Security Instrument; or (b} entry of a
judgment enforcing this Secusity Instrument, These conditions are that Borrower: (a) pays Lender all sums which then would be due
under thie Security Instrument and the Not: as if no acceleration had occurred; {b} cures any default of any cther covenants or
agreernents; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not Hmited 1o, reasonable atterpeys’
fees; and {d} takes such action as tender may reasonably require to assure that the lien of this Security Instrumert, Lender’s rights in
the Property and Borrower’s obligation to pav the sums secured by this Security instrument shali continue unchanged. Upon
reinstatement by Borrower, this Segwurity lnstrument and the abligations secured hereby shall remain fully etfective as if no
acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security instrument} may
be sold one or more times without prior notice to Borrower. A sale miay result in a change in the entity (known as the "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or mere changes of the Loan
Servicer unrelated to a sale of the Note. $f there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and s pplicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be maile. The notice will also contain any other information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on of in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences aha¥ not apply to the presence, use, or storage on the Property of
smail guamities of Hazardous Substances that are generally recognized tc be appropriate to normal residential uses and to
maintenance: of the Froperty.

Borrower shall premptly give lLender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of reguiatoly agency. or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. Hf Borrower learns, or is natified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal promptly take all necessary
remedial actions in accordance with Environmintal Law. o
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