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AS MAN, TO:
MARGARETTEN A COMPANY, INC,
ONE RONSON ROAD
ISELIN, N.J. 0B830

iSpace Above This Lise For Recordiey Duta)
THis IhsStrument wWas grepared by:

MARGARETTEN & CO,

15441 S B94TH AVE MORTGAGE 2306465

THIS MORTGAGE ("Security Insirument™) is given on November 17, 1993
The mortgagor is

8- ) NICHCLAS CHERViNKO,
% SUSAN CHERVINKC,)HIS WIFE BEFT-81 MECORDINGS

33 .50

TRIFIY  THAW 1BER 11/29/9% 18:69:00

Wmos # WS ALTTTR
ZO0K COUNTY FIECURDER

. . ("Borrower”).
ra This Security Instrument is given to

MARGARETTEN & COMPANY INC

which is organized and existing
‘ Q under the laws of the State of New Jeisey » and whose address is
% ONE RONEON RD ISELIN NI 08830 (“Lender").
., Borrower owes Lender the principal sum of

One Hundred Three Thousand, ana /0n/100

Doliars
- e (1] S, 3 103,000.00 ) i i i

). Tkis debt is eviero=d by Borrower’s note dated the same date as this Security Instrument

{"Note™), which provides for monthly payments, with the full dobs, if not paid earlier, due and payable on December 1, 2023
This Secarity Estrument secures to Lender: {a) the repayment of tae debt evidenced by the Note, with interest, and all renewals,
extensions and modificaticns of the Note; (1)) the paymem of ali-olier sums, with interest, advanced under Paragraph 7 10 protect
the security of this Security Instrument; and (¢) the performance-4f Borrower’s covenants and agreements under ihis Security

Instrument and the Note. For this purpase, Borrower does hereby morgoze, grant and convey o Lender the following described
propesty located in

COOK County, Hlinois:

LOT 49 I’\T RESUBDIVISION OF LOTS 4,5 AND 6 IN LALD'S GARDEN
QUARTER STREAMWOOD, TN SECTION 13, TOWNSHIP 41 NCATH, RANGE 3,

EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING T4 THE PLAT
THEREQF RECORDED APRIL 22, 1977,

{"Property Address”);
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Securiry Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property”.
BORROWER COVENANTS that Botrower is fawfully seised of the estate hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demaads, subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeni covering real property.
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2310 GARDEN CIRCLE, STREAMWOOD, IL 60107
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UNIFORM COVENA N;@ Q%:]a eela @ Y
1. Payment of Princi and nterest; Prepaymeni and Late Charges. Horrower spall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a surn ("Funds®) for: (a) yearly taxes and
assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
reats on the Property, if any; (c) yearly hazan} or property insurance premiums; (d} yearly flocd insurance premiums, if any; (e)
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items." Lender may, at
any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage loan may
require for Bortower’s escrow accoun under the federal Real Estate Seutlement Procedures Act of 1974 as amended from time o
time, 12 11.85.C. §2600! & seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. 1If so, Lender may,
al any 1ime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an instinution) or in any Federal Home Loar Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Kems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Pirrower to pay a one-lime charge for an independent real esiate tax reporting service used by Lender in
conaection with thisZoan, unless applicable law provides otherwise. Umless an agreement is made or applicable law requires interest
to be paid, Lender shall ot be required 10 pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree
in wriling, however, that jaierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits’ang debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional securicy S0 all sums secured by this Security Instrument.

If the Funds held by Lenaer =xceed the amounts permitted to be held by applicable law, Lender shail account 1o Borrower
for the cxcess Funds in arcordance widyihe requirements of applicable law. [f the amount of the Funds heid by Lender at any time
is ot sufficient to pay the Escrow lters when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount pecessary to make up e deficiency. Borrower shall make up 1he deficiency in no more than twelve monthly
payments, at Lender's sole discretion. '

Upon payment in full of ali sums secired by this Security Instrumens, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lende’ shal acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at e dive of acquisition or sale as a credit against the sums secured by this Security
Instrumnent.

3. Application of Payments. Unless applicable J2w provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, 1o any prepayment charges du: under the Note; second, to amounss payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any Jate ch-irges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assexsments, charges, fines and impositions attributabie 1o the Property
which may attain priority over this Security Tnstrument, and leasehsld payments or ground rents, if any. Borrower shall pay these
obligations in_the manner provided in Paragraph 2, or if not paid in tliat manner, Borrawer shall pay them on time directly to the
person owed paymem. Borrower shall propely furnish to Lender alt doiices of amounts to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompily furnisho/cender receipts evidencing the payments.

Borrower shall promptly discherge any lien which has priority over th's Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable '<I ender; () coniesis in good faith the lien, by
o1 defends against enforcement of the lien in, legal proceedings which in the Leniler’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to L<pder subordinating the lien to this Securily
Instrument. 1f Lender determines that any part of the Property is subject to a lien which.may attain priority over this Security
Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy <ne lien or take one or more of the actions
sei forth above within 10 days of the giving of notice.

S. Hazard or Property Imsurance. Eorrower shall keep the improvements now existing o- hereafter erected on the Propenty
insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards; including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the: per ods that Lender requires.
The insurance carrier providing the insuram:e shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
ta protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals skall be acceptable to Lender and shall include a standard morigage olauie. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shali prompily give to Lender ail receipts of paid
premiums znd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uatess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or does
not answer within 30 days a notice trom Lender that the insurance carrier has offered to setsle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceids 10 repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 3C-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
ke due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender 12 the extent of the sums secured by this Security Instrument imrnediately prior to the
acquisition.
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6. Occupancy, PreserQii L@i RMan Application; Leasebholds.

Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccurion of this
Security Instrument and shall continue to occapy ihe Property as Borrower’s principal residence for at least one year after the date
of oecupancy, ualess Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless extepuating
circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property, allow the
Property 1o deterioraie, or commii waste on the Property. Borrower shall be in default if any forfeitore action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Berrower may cure such a default and reinstate,
as provided 'in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Horrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan appiication process,
gave malcrially false or inaccurate informition or statements fo Lender {or failed to provide Lender with any material information)
ip connection with the lean evidenced by the Mote, including, but not Limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. IF thiv Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faiis to perform the covenants and agreemenis contained
in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property {such as a
proceeding in bankrupicy, probate, for conderanation or forfeiture ot 1o enforce laws or regulations), then Lender may do and pay
for whatever is pecessery to prosect the vaine of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sectied Ly a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Picperty to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
10 do so. Any amcunts dist/uried by Lender under this Paragraph 7 shall become additional debi of Borrower secured by this Security
instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounits shall bear interest from the date of
disbursemnent at the Note rate andshall be payable, with interest, upon notice from Lender to Borrower requesting payment.

§. Mortgage Insurance. if ) ender required morigage insurance 25 a condition of making the loan secured by this Security
Instrument, Borrower shali pay the preniinums required to maintain the morigage insurance in effccr. I, for any reason. the morigage
insurance coverage required by Lender Jarses or ceases tg be in effect, Borrower shali pay the premiums required (o obtain coverage
substantiaily equivalent to the mortgage insusance previcusly in effect, at a cost substantially equivalens to the cost te Borrower of
the tnortgage insurance previousty in effeci. fro@ an alternate mortgage insurer approved by Lender. If substantially equivaient
mortgage insurance coverage is not available, Borrawer shall pay to Leader each month a sum equal to one-twelfth of sthe yearly
mortgage insurance premium being paid by Horr¢wer when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reservoin Jiew of mormgage insurance. Loss reserve payments may no ionger be
requited, a the option of Lender, if mortgags insurancs eoverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again beccmes availalle/ard is obrained. Borrower shail pay the premivins required to maintain
mortgage insurance in effect, or 1o provide a loss reserve, uifil the requirement for mortgage insurance ends in accordance with any
writien agreement between Borrower and Leader or applicable l7iw.

9. lnspectlon. Lender or its agent may make reasonalle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

10. Coandemsation. The proceeds of any award or claim 1o damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyuirain lieu of condemnation, are hereby assigned and shalt
be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shall be appleed to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial t2king of the property in which the fair market
value of the Propeny immediately before the taking is equal to or greater than tle ancunt of the sums secured by this Security
Insttument immedistely before the taking, unless Borrewer and Lender otaerwise agrec #i writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fisstion: () the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Properly 'inmediately before the taking. Any
balance shali be paid to Borrower. In the event of 2 panial 1aking of the Property in whick (he <air market value of the Property
imimediately before the taking is less than the amount of the sums secured immediately before the taing, unless Borrower and Lender
otherwise agree in writing or unless applicnble law otherwise provides, the proceeds shall be appiied. tn the sums secured by this
Security instrument whether or npot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the void.mnor offers to make an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days afier the date tne/notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property‘o! & the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due daie of the monthly payments referred 10 in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a 'Waiver. Extension of the time for pavment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor i interest of Borrower shall not
pperate 10 release the liability of the original Bortower or Borrower’s successors in inferest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse fo exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of Paragraph [7.
Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Secorily Instrument only 1o mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (B) is not personally obligated to pay the sums secured by this Security
[nstrament; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Iastrument or the Note without the Borrower’s consent.
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13. Loan Charges. ILL-Ii M F Jﬁ;l:#*i:it i@j@ Einch sets maximum foan charges,
and that law is finally interpret i nigrestior oth hal ol d ofte collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge to the
permitied limit; and (b} any sums alteady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender mnay choose 10 make this refund by n:ducing the principal owed under the Note or by making a direct payment te Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by muailing
it by First class mail unless applicable law requires use of another method.  The noties shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been giver to Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security lostrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflict shall not affect other provisions of this Securiiy Instrament or the Note whick can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared (o be severable.

16. Borrower’s Copy. Borrower shaii be given one conformed copy of the Nose and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any pan of the Property or any interest in
it is sol¢ or transferred (or if a beneficial inlerest in Borrower is sold or sransferred and Borrower is not a natural person) without
ELender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrement,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from tneaate the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. H Borrower {2l pay these sums prior to the expiration ¢f this period, Lender may invoke any remedies permitied
by this Security Instrument witlicut further notice or demand on Berrower.

i8. Borrower’s Righi to feinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument disconitnpcd at any time prior to the earlier of: (a) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrv:nent. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the R oie as if no acceleration had occurred; (b} cures any defauli of any other covenanis
or agreements: (c) pays atl expenses incurred i enforcing this Security Instirumeny, including, but not limited to, reasonable atiorneys’
fees; and (d) takes such action as Lender may reson:bly require to assur: that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay-tho zums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument/ond the obligaticas secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinctar: 2nall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. “1ne Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times withow prior notics t0\Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecits monthly payments due undcer the Note and this Security Insirument. There also may be ore or
more changes of the Loan Servicer unrelated to a sale of the Note. (if rier: is a change of the Loan Servicer, Borrower will be given
written notice of the change in accardance with Paragraph !4 above ard anplicable law. The notice will state the name and address
of the n=w Loan Servicer and the address to which payments should b ruade. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaznces on or in the Property. Borrower shall not do, no1 a:iow arjyene else te do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not anply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generaliy recognized o/o~-appropriate to normal residential uses and
to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, d~mand, !awsuit or other action by any
governmental or regulatory agency or privat: party involving the Property and any Hazardons Substance or Eavironmental Law of
which Borrower has actual knowledge. I Borrower learus, or is notified by any governmenta’ or regulatory authority, that any
removal or other remediation of any Hazanlous Substance affecting the Property is necessary, Bouiwwer shall promptly rake all
necessary remedial actions in accordance wilh Environmental Law.

As used in this Paragraph 20, "Haaardous Substances” are those substances defined as toxic r'r Yarardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or 1oxic petroleun! products, toxic pesticides
and herbicides, volatile solvents, materials ceataining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that rilat:: to health, safety
or envivonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lendvr shal give notice to Borrower prior te acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; {c) a date, not
less than 3@ days from the date the notice is given to Borrower, by which the default must be cured; and (1) that failure to
cure the defanlt on or before the date specifled in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceediing and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the righ! to assert in the foreclosure proceeding the non-existence of a default or any othet”
defense of Borrower to acceleration and foreciosure. If the default is ot cured on or before the date specified in the notics:}
Lender at its option may require immediaic payment in full of all sums secored by this Security Instrument without f:xrtbei;
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses }
incurred in pursuing the remedies providec: in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and!
costs of title evidence. ::‘f

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release ihis Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemaption in the Property.

ILLINOIS-SINGILE FAMILY-FNMA/FHLMC UNIFOIM INSTRUMENT Form 3014 9/%0
MAR-1205 Page 4 of 5 {(Rev. 5/0%)




UNOFFICIAL COPY




24, Rjders to this secu hlngt If E uI Q IlﬁaL&:cQ Q«EVXM recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement the
covenants and agreements of this Security Tnstrumeni as if the rider(s} were a part of this Security Instrument.

The following riders are attached:

Planned Unit Development Rider

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowsr and recorded with i1,

7 -‘?if’-% C_A}WM% V Smf‘\ L,/ Jnm,ﬁ:/?lﬁ

p—

NICHOLAS CHERVINKO SUSAN CHERVINKO

[Bpace Betown T a¥ Lime Far Ack

STATE OF ILLINQIS, County of COOK

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify wiat

NICROLAS CHERVINKO,
SUSAN CHERVINKO, HIS WiFE

- personally known to me 10 be the same person(s) whose name(s) is{are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged thay bi/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set toith,

Given under my hand and official seal, this 17th day of November, 15393
My Commission expires: B 7

M[’Zj )Q \( ;;

Nogary Pubhgl

'u,

Prepared By:
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PLANNED UNIT DEVELOPMENT RIDER
62306465

THIS PLANNED UNIT DEVELOPMENT RIGER is made this 17th day of
November 1993 and is incorporated into and shall be deemed to amend and suppiement the Morgage, Deed
of Trust or Security Deed {the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) 1o secure
Borsower’s Note to

MARGARETTEN & COMPANY, INC., a corporation

organized and existing under the laws of the state of NEW JERSEY

(the "Lender™) of the same date and covering the Property described in the Security Instrument located at:

3IY0SARDEN CIRCLE, STREAMWOOR, IL 60107 roperty Addess

The Property inchudes, but is not fimited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common aveas and facilities, as described in

24029365
(the "Declaration™). The Trorcrty is a part of a planned unit development known as

BROOKSIDE
Name of Planned Unit Developiment
(f1e “PUD"). The property aiso inchic¢es Borrower's interest in the Homeowners association or equivalent entily owning or
managing the comunon areas a4 facilites ot the PUD (1he "Owners Association”} and the uses, benefits and proceeds of
Bormower's interest.

PUD COVENANTS. [In addition to thz covenants and agrezments made in the Security Instrument, Borrower and
Lender further covenant and agree 2s fellows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent Docuraents.
The"Constituent Docurnents™ are the: (i) Declaration; Givaiticles of incorporation, trust instrument or any equivalemn
document which creales the Owaers Association; and ()7 24y by-laws or other rales or regulations of the Owners
Association. Borrower shall prompily pay, when due, all dvéseand assessmemts imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. S long as the Owners Assoclation muntains. with a generally accepted insurance carrier,
a "master” or “blanket” policy insuring the Property which is satisfactory t( Lerder and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lenders requires, inciudiug fire and hazards included within the term
*extended coverage,” then:

{(i) Lender waives the provision in Uniferm Covenant 2 for the monthly p7yoizal 10 Lender of the yearly premiurm
installments for hazard inscrance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurisice coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Assetiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard coveraje pjovided by the masier or
bianket policy.

In the evert of a distribution of hazard insurance proceeds in lieu of vestoration or repair totiowing a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to the Borrower are hiesy assigned and shall
be paid lo the Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument,-x'diany excess paid
to Borrower.

C, PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be rezsonable to insure that the Owners
Association maimtzins a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The priceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lica of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as pravided in Unifornt Covenant 10.

CLALIGE;
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E. LENDER’S PRIOR CONSENT. Borrowsr shall uot, except
after notice to Lender and with Lender’s parior wrihen consent, either
partition or subdivide the Preperty ot the consent te:

{i) the abandonment or termination of the PUD, except for
abandomment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a tabing by
cendemnation or eminent domain;

4ii) any amendment to any provision of the "Constituemt
Documenis” if the provision is for the espress benefit of Lender;

(iiiytermination of professional management and assumption of self-ranagement of the Owners Association; or

(iv) any action which would bave the effect of rendering the public liability inserance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. If borrower does not pay PUD dues and assessmenis when due, then Lender may pay them. Any amounis
disbursed by Lender under this pasagraph F shall become additional debt of Borrower secured by ihe Security Instrumest.
Unless Borrower amd Lender agree i other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall by payable, with interest, upon notice from Lender to Borrower requesting payment.

BY. GIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

NICHOLAS CHERVINKO SUSAN CHERVINKO

o . .-, = / g . )
I e badon Clicina G ) s o /Qur
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