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» 1993

*  THIS MORTGAGE ("Security Instrament®} is givenon || NOVEMBER I3 | ., . .....occoiiniiiiiinin.
The mortgagor is JEFFREY L. OLMAN, A BACHELOR xed CHRISTINE L. MOTSCHULL, A SPINSTER (“Borrower™). This

Security Instrumon! is given to FLEET MORTGAGE CORP., which is organized and existing under the laws of THE STATE OF
RHODE ISLAMND, und whoss address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender").
Borrower owes Leader the principal sum of EIGHTY-FIVE THOUSAND AND 00/100ths Dollars (U.S.$35,000.00). This debt is
evideoced by Borrowesr's note dated the same date as this Security Instrument (*Note™), which provides for monthly payments,
with ihe full debt, if rot raid eaclier, due and paysble on DECEMBER i, 2000. This Security Instrument secures to Lender: (&)
the repayment of the deotevidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the paymieat of 21l other suma vith interect, advanced under parsgraph 7 to protect the security of this Security Instrument; and
() the performance of Borrover's covenants and agreements under this Security Instrument and the Note. For this purposs,
Borrower does hereby mortgage grant and convey to Lender the following describud property located in COOK County,

IHinois: 7
LOT 165 IN PARKWOOD UNIT 2, A SUBDIVISION OF PART OF THE NOR.THEAST 1/4 OF

SECTION 18, TOWNSHIP 41 NORTH, RANCE 2, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE CITY OF ELGIN, COOK TR ONTY, ILLINOIS.

- PIN 06-18-209-009

I33670C62 »

- DEPT~Gi RECORDING $29.50
« TRO0DOD  TRAH 5174 13/29/93 1610%:00

I ¢ H—-RPI-PLHT7ELD
COBK (OUNTY RECORDER

which has the address of 1111 HUNTER DRIVE, ELGIN,
[Streea}
1ilinois 50120 ("Property Address™});
[Zip Code]

[Cay]

" TOGETHER WITH all the improvements now or hereafier erected cn the property, and ail ecser.wnis, appurtensncee, and.
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by ¢-is Security Instrumest.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warreais
and will defend generally the title to the Property against all claims and dernands, subject lo any encumbrances of record. C‘:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited .f
varistions by jurisdiction to constitute a uniform security instrument cavering real property. .

UNIFPORM COVENANTS. Borrower and Lender covenant znd agree as follows: 5:

1. Payment of Principal and Interest; Prepaywment and Late Charges. Borrower shall promptly pay when due the h
principal of and intsrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Leader, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Theso items are called “Escrow Items.*

Lender may, at any time, collect and bold Funds in an amount not to excesd the maximum amount a leader for a federally
related mortgage loan may require for Borrower's escrow sccount under the federal Real Estate Settlement Procediures Act of
1974 88 amended from fime to time, 12 U.8.C. § 2601 et seq. ("RESPA®), unless another law that applies to the Funds sets 8
fesser amount. If 60, Lender may, at any time, collect and hold Funds in an smount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of oxpenditures of future Escrow Iems or 8,9&

otherwise in accordance with applicable law. _ , ¢§\\
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The Funds shall be held)i g @ its agp i by A mentaiity, or entity (including
Lender,  if Lender is s 15 gi §r infany XA 3 iy thp Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the ; annusily analyZing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funde and applicable law permils Lender to make such
& . However, Lender may require Barrower io pay @ one-time charge for an 1 real eytate tax reporting service
used by Leader in coanection with this lown, uniesa applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earhings on the Funds.
Borrower and Lender may agree in wn’linpg, bowever, that interest shall be paid op the Funds, Lender shall give to Borrowey,
withowt charge, an annual sccounting of the Punds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are piedged as additional security for all sums sscured by this Security Instrument.

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the smount of the Punds beld by Lender at any time
is not sufficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower siall
pay to Lender the amount to make up the deficiency. Borrower shall make up the deficiency in no more than twelve

monthly payments, at Lender’s sole discretion.
. Upom payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Prope_rtyin;haﬂ apply any Funds beid by Lender at the time of acquisition or sale as a credit against the sums secured by this
- Security Jostrument.
3. lLication of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 be applied: first, to any prepayment charges due under the Note; second, to amounis paysble under paragraph 2;
_third, to intersst dus; fourth, to principal due; and last, to any late charges dus uader the Note,

4, Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the rty
which may atain priority over this Security [nstrument, and lessehold payments or ground rents, if any. Borrower shall pay
these obligations ‘i the manver provided in Bangraph 2, or if not paid in that macner, Borrower shall pay them on time directiy
to the person cwvd sayment, Borrower shall promptly fumish to r all notices of amounis to be paid under this paragraph.
If Borrower makes th/s2 payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowoer shall ‘proamtly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymect f the obligation secured by the lien in 8 manner acceptable to Lender; (b) conlosts in good faith the lien
by, or defends against nforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; o (C) secures from the holder of the lien an sgreement satisfaciory to Lender subordinsiing the lien to
this Security Instrument. IV Lecder determines that aay part of the Property is subject to & lien whichi may attain pricrily over *
this Security Instrument, Lenlier wnay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take cae or
more of the actions set forth above vrithin 10 days of the giving of notice.

5. Hazard or Property Insurwace. Borrower shali keep the improvenients now existing or bereafter erected on the Property .
insured against loss by fire, hazards inlided within the term "sxtended coverage” and any other hazards, includin flooda or
flooding, for which Leader requires insv~ar.s. This insurance shail be mainfained in the amounts and for the periods that Lender
requires. The insurance carrier providing (ae ip=rance shall be chiosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverag ribed above, Lender may, a.t.ﬁndm’s opiion, obtain
coverage to protect Lender's rights in the Proparty in sccordance with paragraph 7.

All insurance policies and reaewals shall be acc :ptable to Lender and shall include & standard mortgage clause. Lender shail
have the right to hold the policies and renewals. Ii _ender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal potices. In the event of inrL. Borrower shall give prompi potice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by’ Sorrower.
Unless Lender and Borrower otherwise agree in writing;insurance shall be applied 1o restoration or repair of the
damaged, if the restoration or repair is economical iy feisible Lender’s security is not Jessened. If the restoration or
repair i8 not economically feasible or Lender's security wrid b lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then (we 'vith any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days s notice from Lenrsr rhat the insurance carrier has offered to sottle a claim, then

Lender may coliect the insurance proceeds. Lender may use the procies’s to repair or restore the Property or to pay sums secured

by this Security Instrument, whether or not then due. The 30-day perivd 7+ begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any arplcation of proceeds to principal shall not extend or
postpons the due date of the monthly paymeats referred to in paragraphs { #ma 2 or change the amount of the payments. If under
paragraph 21 the Propesty is acquired by Lender, Borrower’s right io any insur.ce policies and proceeds resuiting from damage
to the prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ]

€. Occupancy, Preservation, Maintenance and Protection of the Property; Tsmrower's Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal resiacncs within sixty days afier the execution of
this Security Instrument and shsll continue to occupy the Property as Borsower's princisal residence for at least one year a
the date of occupancy, unless Lender otherwise sgrees in writing, which consent shall nt be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, ge or impair the
Property, allow the Property to deteriorats, or commit waste on the Propesty. Borrower uhall he in default if any forfeituse
sction or proceeding, whether civil or criminsl, is begua that in Lendor's good faith judgment could result in forfeiture of ihe
Property or otherwise materially impair the lien creaied by this Security Instrument or Lender’s a=cviit interoet. Borrower muy
cuse such a default and reinstate, as provided in parsgraph 18, by causing the action or proceeding tr/oe Gismissed with x ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the I'rr.perty or other matesial
jrapairment of the lien created by this Security Instrument or Lender's security interest. Borrower ghall also be in defauit if
Borrower, during the loan applicalion process, gave materially false or inaccurate information or statemen’s (o Lender (or failed
toc provide Lender with any material information) in connection with the loap evidenced by the Note, incluling, but not limited
fo, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fes title shall not merge unless Lender agrees to the mesger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigoificantly affect Lender's rights in the Property (such us 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

y for whatever is necessary o grotect the value of the Property and Lender’s rights in the Property. Lender’s sctions may s ~
include paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, payinge;
reasonable attorneys’ fees and eatering on the Property to make repairs. Although Lender may iake action under thia paragraphi >
7, Lender dees not have to do so. >

Any amounts disbursed by Lender under this paragraph 7 shall become additiona} debt of Borrower secured by this SecuritysJ
Instrument. Unless Bosyower and Lender agree to other terms of payment, these amounts shall bear intorest from ths date of>
dishursement at the Note rate and shall be payabie, with interest, upon notics from Lender to Borrower requesting payment. <

8. Mortgage Insurance. If Lender required morigage insurance ag s condition of making the loan secured by this Secnntf -
Instrument, Borrower shall pay the premiums uired to maintain the morigxge insurunce in sffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substapntinlly equivalent to the mortguge insunince previously in effect, st a cost subatantially equivalent to the
cost to Borrower of the morigage insurancs previously in effect, from an alternate morig
substantiaily equivalent morigage insurance coverage is not availablo, Borrower shall pay to

af:uinmrer approved by Lender. If
der each month & sum equal to
cne-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lendar will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurznce. Loss rescrve

no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiuvms required o maintain mortgage insurance in sffect, or 1o provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betweer Borrower and Leader or spplicable law.
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9. Inspection. Leader i the Property. Lender shall give
10. Condemnation. The pro of an aiages, dire fial, in connection with any

condenmation or other taking of any part of the Property, or for conveyance in lier of condemnation, aro hereby assigned end

sha!l be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied 1o the sumas secured by this Security Instrument,
whether or not them due, with any excess paid to Borvower, ln the event of a partial taking of tho Property in which the fuir

market value of the Property immediatoly before the taking is equal to or than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and otherwise ?m in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount

of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shall be paid to Borrower, In the event of a partial taking of the in which the fair et value of
the is ices than the amount of the sumse immediately before the taking, unless

roperty imunsdistely before the tekin
Borrower and Lender otherwise sgree in writing or unless gpplicable law otherwise provides, the proceeds shall be applied to the
suus secured by this Security Instrument whether or not the sums are then due. ‘
10 Borrower that the condemnor offers to mske an

- If the y is abandoned by Borrower, or if, after notice by Lender
sward or e 8 claim for damages, Borrower fails to respond to Lender within 30 days after the dato the notice is given,

Leader is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums

* secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in graphs 1 snd 2 or change the amount of such paymeats. :

.. 11, Borrower Not Released; Forbearance B Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to eny successor in interest of Borrower shall not
operate to release the liability of the originai Borrower or Borrower's successors in interest, Lender shali not be required to
commence proceediags against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured oy this Security Insttument by reason of agy demand hy the original Borrower or Borrower's
successors in interest’ Any forbearance by Lender in exercising suy right or remedy shall not be a waiver of or preclude the

suercise of any right or (enedy.
2. Successors ano-asiqns Beund; Joint and Several Liability; Co-signers, The covenants and ugreements of this
Security Instrument sha)! biugd and benefit the successors anl assigns of Lender and Borrower, subject to the provisions of

ragraph 17. Borrower's covelants and sgreements shall be joint and several, Any Borrower who co-signs this Security |

F;stmmt but doss not execuls ths Note: {(a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Properly under the terms of this S?:curily Instriment; (b} is not personally cbligated to psy tha sums

secured by this Security Instrumext; s=d (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or

make any accommodations with regard io the terms of this Security Instrument or the Note without that Borrower's conseat.

13. Loan Charges. If the loan securid by this Security Instrument is subject to a law which sets maximum loen charges, and
that law ie finally interpreted so that ike ‘aterest or other Joan charges collected or to be collected in connection with the loan
exceed the permiited limits, then: (a) any such 'won charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums aiready (ofleited from Borrower which exceeded permitted limits will be refunded to
Borrower. Lendsr may choose to make this refusd by reducinﬁ the principal owed under the Note or by making a direct payment
o Borurlou&er If & refund reduces principal, the reduslion will be treated s a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided foi-Zainis Security Instiument shall be given by delivering it or by mailing it
. by frst class mail unjess applicable law requires uss of a1other method. The potice shall be directed to the Prope Address or
any olher address Borrower designates by notice to Lender, ‘any notice to Lender shall be given by first class mail to Lender's
address stated berein or any other address Lender desigmi tes Ly notice to Borrower. Any notice provided for in this Security
{nsirurnent shail be deemed to bave been given to Borrower or Loraxt when given as provided in this paragraph. ’

15. Governing Law; Severability. This Security Instrument a4’ be govemed by federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision o/ ¢l=uss of this Securily Instrument or the Note conflicts with

t shall not affect other provisions of this Security Instrument or the Note which can be given sffect

applicable law, such conflic
without the conflicting provision. To this end the provisions of thii ecurity Instrument and the Note are declared to be

saverable.
- 16. Borrower's Copy. Borrower shali be Fivaﬁ one conformedd copy of t5:c Note and of this Sscurity Instrument.

17. Transfer of the Property ora icizl Interest in Borrower. If all ¢ any part of the Property or any interest in it is
sold or transferred {or if a bensficial interest in Borrower is s0ld or transferrod and Borrower is not e natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymer. in full of all sums secured by this Security
Instrumeat. Howsever, this option shall not be exercised by Lender if exercise is prohitited by federat law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borsower notice of accelerstion. TLzactice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrosser must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lundor may invoke any remedics
permitted by thiz Security Instrument without further notice or demand oa Borrower. :

18, Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (8) S days (or such other peiia'as a piicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secronty ment; or (b)
eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leadx all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oecurred; (b) cures sny dafault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, Su: not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the L=n of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain
fully offective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

graph 17.
Pm?w. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (kaown
as the "Loan Servicer®) that collecis monthly payments due under the Note and this Security Instrument. There alsc may be ons
or moro changes of the Loan Servicer unreiated to w sale of the Nots. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the pamo and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other 5

information ired by applicable law. Lo
or release of eny 3

20. Hazardous Substances. Borrower shail pot cause or permit the presence, use, disposal, storage,

Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyone else to do, anything affecting the Property [y
that is in violation of any Environmental Law. The preceding two sentences shall not l;ply to the presence, use, or slorage on &

the y of smali quantities of Hazardous Substances that are genemslly recognized to be appropriate to normal residential =
uses and to maintenance of the Property. v
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmentsl Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
apy removal or other romedistion of any Hazardous Substance affecting the Property is necessary, Borvower shall pfompdrytaks
all pecessary remedial actions in accordance with Environments] Law.

Az used in this patragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toXic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radicactive materials. As used in

federal laws and lawe of the jurisdiction where the Property is located that relate

this paragrsph 20, "Environmental Law" means
to health, safety or environmental protection. Form 3014 9/90 (page 3 of 4 pages)
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NON-UNIFORM COVENANTS. Borrower end Lender further cofensm andagrod as follows: ) 4

25, Accelerstion; Remedies. Lender shall give actice te Borrower prior to acceleration following Borrowsr's breach of any
covenat or agreement in this Becurity Imstrument (hut wot prior (0 acceler'stion under paragraph 17 unles wpplicable Lew
mvmuuhmu).mwkemmlfy:(:)lhoddmiu(b)ﬂn-euonnqﬂr-dmcuntheddmuﬂc)am.mhu&u
30 days from the date the nolice i given to Borrower, by which the default must be tured; and (d) that fallure to cure the
default om or before the date specified in the nolice may result in accelcration of the sums secured by this Security Tostrument,
foreclosure by judicial proceeding and sale of ihe Properiy, The sotice shall further inform Borrower of the right to relnstate
after acceleration and the right o assert iu the foreclosure proceeding the non-exisience of 3 default or any other defense of
Borvower to acceleration and foreclosurs. If the dofault i not cured on or before the date specified in the notice, Lender at ity
option may vequire lmunediate payment in full of ald sums secured by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entlitied to collect all expenses Incurred in
pursiing the remedies provided in this paragraph 21, including, but not lhnited to, remonable attorneys' foes and costs of title

evidence.
. 22, Release, Upon payment of al] sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waives of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Siders to this Security Instrusnent. If one or more riders are executed by Borrowsr and recorded together with this

Secusity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covendnts and ag-oements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable Loxi a)]

[J1-4 Family Rider
[[1Biweekly Paymeat Rider
[TJ8econd Home Rider .

[ Condominium Rider .
CiPlanned Unit Development Rider
CIRate Improvement Rider

[0 Adjustable Rat: Rider
[ Graduated Paynrat V.ider
£ Balioon Rider
0 Other(s) [specify]
BY SIGNING BELOW, Borrowerac-epts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and rCo.ded with it.

‘Witnesses:
.......... orsesererarstassteessatesesearasssasassaerssenrass. Sl z% . 7f L2 o (Seal)
J L. JOLMAN -Besrowss

Sccial Secunty Number | 332-56:0000.............,

= It~ SR B o - DLV, (Seal)

CHRISTIME L. MOTSCHULL Botrower
Social Security Number | 3SSA$:4006..........cooovviiinnn
.................................................................. (Seal) erenr s Thraerareirarreasanensaenrensrraserscarreenatvnacevererer(SERL)
-Boyvowes : -Rosrowss
Social Security Number | .. .......cciioiimiiirenieeinniian Social SecurippNumber ...
[Space Below Thia Lioe For Arlmawledygsaent] —_—
STATE OF ILLINOIS, ,........ m’j’& ................................. County ss:
» \ 4 . /
Lovenfis 5 L0025 190258 Notary Public in and for said county and state do heteby certify that JEFFREY L.
A BACHELOR and CHRISTINE L. MOTSCHULL, A SPINSTER, personally known to ms ¢ be the same person(s)

OLMAN,
whoss nume(s) subscribed to the foregoing instrument, appeared before me this day in persor, svd ackoowledged that
he/she/they signed and delivered the said instrument as his/ber/their free and voluntary act, for the uses 97.d ;urposes therein sot

forth,
Given under my hand and official geal, this j

My Commissiop expires:

%

BARBARA MiCH
: £
Notary Public. State olt-l?‘!:mm

This [nstrument was propared by: | :
M Con'{mlssion Expires 2/23197

SCOTT MALOUF FOR:
Fleat Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 550
HOFFMAN ESTATES, ILLINOIS 80195

w
o]
@2
&
¥

o
.
ro
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BALLOON RIDER FMC #765042
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz made this 13TH day of NOVEMBER, 1993, and is incorporated into and
" shall be deemed to amend and supplement the Mortgags, Deed of Trust or Deed to Secure Debt (the “Security
Instrument”) of the same date given by the undersi (the "Borrower™) 1o secure the Borrower's Nots to
FLEET MORTGAGE CORP. (the "Lender”} of same date and covering the property described in the
Security Instrument and locased at:

111t HUNTER DRIVE, ELGIN, ILLINOIS 60120 . ... e e

Tha interest rats stated on the Note is called the "Nots Rats.” The dats of the Note is called the “Note
Date.” 1 understsnd the Lender may transfer the MNots, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled o receive
payments under the Note is called the "Note Holder."

ADDITIONAYL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant snd agree as foilows (despite anything to the contrary contained in tha

Security Instrument or the Note): :

1. CONDITIONAL RIGHT TO REFINANCE

At the maturitx date of the Note and Security Instrument (the "Note Maturity Date"}, ¥ will be able to
obin & e loan ("New Loan") with a new Maturity Date of DECEMBEK 1, 3, (the "New Maturity
Date*) and wiii sn interest rate equsl 10 the "New Loan Rete” detormined in uccordance with Section 3 below

if ail the condiiions provided in Sections 2 and § below are met (the "Conditionai Refinance Option”). If those

conclitions are ~ut- met, | understand that the Note Holder is under no obligation to refinance the Nots or to
modify the Note  rerut the Note Rate, or extend the Note Maturity Dats, and that I will have to repay the Note
from my owa resourc.s »or find a lender willing fo lend me the money to repay the Note.

2. CONDITIONS TU ©PTION )
If I want to exeris. the Conditionsl Refinance Option, certain conditions must be met as of the Note

Maturity Date, These conp ‘itons are: (1) I must still be the owner and occupant of the property subject to the
Instrument (the "Propsaty™); (2) 1 musi be current in my monthly payments and cannot have been

Securi
n 30 days late on aoy of 1% i2 scheduled monthly payments immediately preceding the Nots Maturity

more
Date; (3) there are no liens, deteris, or encumbrances against the rty, or other adverse matters affecting

title to the Property {(oxcept for tayos and special assessments not yet due and paysble) arising after the
Security Instrument was recorded; (1) the New Loan Rats cannot be more than 5 percentage points above the
Note Rate; and {5) I must make & writteu request to the Note Holder as provided ia Section 5 below.

3. CALCULATING THE NEW LOA{ «ATE
The Mew Loun Rate will be a fixad rate of interest equal to the Federal Home Loaa Mortgage

Corporstion's required net yield for 30-year ‘ixed rate morigages subject to a 60-duy mandatory delivery
commitment, plus cne-balf of one percent (0.5 %), ~sunded to the nearest onc-eighth of one percent (0.125%)
(the “New Loan Rate"). The required net yield shisll by the applicable net yield in effect on the date and time
of day that the Note Holder receives sotice of my slurtic to exercise the Conditional Refinance Option. If this
uired net yield is not available, the Note Holdsr (wil. dstermine the New Loan Rate by using comparable
icformation.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as caloulated in Section 2 wbove is not greater than 5 percentage points
above the Mote Rate wnd all other conditions required in Seciios 2 sbove are satisfied, the Note Holder will

determine the amount of the monthly peymont that will be suffvient to repay in fuil {a) the unpaid principal,
plus (b) accrued but unpuid interest, plus (¢} ail other sums I will owe unosr the Note and Sscurity Instrument
on the Note Manurity Date (sssuming my monthly payments then are current, as requires] undor Section 2
above), over the term of the New Loan at the New Loan Rate in equal puuthly payments. The result of this

calculation will be the new amount of my principal and interest payment eviry month until the New Loap is

fully paid.
5 EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder wili notify me at least 60 calendar days in advance of the Note Msturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Matrity Date. The Note Holder also will advise me that 1 may exercise the Conditioral hefinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my payment rsoord inforrpation,
together with the name, title and address of the person representing the Note Holder that & mus wntify in order
to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, Jmny exercise the
Conditional Refimance Option b{qmﬁfying the Nots Holder no earlier than 60 celendar dsys urs 1o later than
ote Maturity Date. The Note Holder will calculate the fixed Nov: Loan Rate

45 calendar davys prior to the
based upon the Federal Home Loan Mortgage Corporation’s applicable published required pet yisle in effect

on the date and time of day notification is received by the Note Holder anct as calculated in Section 3 above. 1
will then have 30 calendar days to Erovide the Note Holder with scceptable proof of my required ownership,
occupancy and property lien status, Before the Note Maturity Date the Note ﬁolder will advise me of the new
interest rate (the New Loan Rate), new monthly payment emount and a dste, time and place at which [ must
appear 1o sign any documents required to complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing foe and the costs aseociated with the exercise of the Conditional Refinance
Option, including but oot limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon

Rider. .

............................................................

[Sign Original Only}

MULTISTATE BALLOON RIDER (REFINANCE) - Single Family - Fradidie Mac UNIFORM INSTRUMENT
Foym 3151 10/90
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