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STATE OF ILLINOIS - [Fa case NO.,
FHA MORTGAGE 131:7l275814-703

This Montgage “Security Instrument”) Is given on Dcteber 28, 190293 | Thehortgagoris
RICARDO RODRIGUEZ A VACHELOR, EVA ESQUEDA, A SPINSTER, PCRFIRIU ESCALANTE, A BACHELOR and LIBIA DOMINGUEZ, A

SPINSTER

whose addresgls 510 YAVERLY AVENUE _STREAWWOOD ,IL 601¢7

("Borrower”). This Secur’.y Instrument Is given to

USA MORTGAGE CORVOITATION, A ILLIKGIS CORPORATION
which Is organized and exlstingsinderthelaws of THE STATE OF TLLIHOIS
7234 WEST NORTH AVYIN'FE, #4C7ELMYOOD PARK, 1L 60635
("Lender’). Borrower owes Lencer/da principal sumof Ninety Thousand Cnre Hundred Twenty

Five Dollars and noflud
Dollars {(U.5.$ 90.,125.00 ). This debt is evidenced by Borrowsr's nois dated the same date as this

Sacyrity Instrument (*Note”), which pt/d s for monthly payments, with the full debt, i not pald earlier, dus and
payableon November 1, 2023/ Thi=Securlty Instrument secures to Lender: (a) the repaymant of the debt
evidenced by the Note, with Interes?, and all reniwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 8 to oretact the sacurity of this S_ecuﬂ&( Instrument; and (c) the performance ofl
Botrower's covenants and agreaments under tlds Security Instrument and the Note. For this purpose, Borrower does &

hereby mortgage, grant and convey to Lender théioi'owing described property lacated in
COoK County, Hllinols:

, and whose address is

Lot 957 in Woodland Haights Unit 3, leing a subdivision in Sedstions 23
and 26, Township 41 North, mmgt 9, Byt of the Third Principal
Meridian, & ing to the Plak thareof »e30xrded ix the Racorders
‘g§§$£n November 28, 19033 as Rocunant i"2399a8, in Ceck Qounty,

-

PIN 0b-23-40$-205 {0

which has the addrass of 510 WAVERLY AVEMNUE STREAMWOGD
[Street} [City]

Winota 80107 ("Property Address®);
[3p Code}

TOGETHER WITH all the Improvements now or hereafter erscted on the property. and all easements, rights,
appurlenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heraafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of -
the foragoing Is referred 1o in this Security Instrument as the *Property.” : e

BORROWER COVENANTS that Borrower is Iaw!u!l‘g seized of the pslate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrancses of record.
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: 1. Payment ot Pﬂr:rckj WEAE:M@&. lmr@@lpwrlmiw of, and interesat on,
the deixn evidenced by té a rgas NG Ao 4

2, Momhll.epaymm of Taxes, Insurance and Other Chargea. Borrower shali inciude In each monthly payment,

together with the principal and interest as set forth In the Note and any late charges, an installment of any (a) taxes and
assessments levied or 1o be Javied against the Property, (i) leassehald payments or ground renis on the

special as
Froperty, and (c) premiums for insurance required by Paragraph 4.
Each instaliment for itemns (a}, (b} and {c) shall equal one-twelfth of the annual amounts, as reasonably

monthly
estimated by Lender, pius an amount to mairtaln an additiongl batance of not more than one-sixth of the
estimated amounts. The full annual amount for each kem shall be accumulated by Lender within a period ending one
month before an Hem would become dalinquent. Lender shall hold the amounts collected In trust 1o pay ftemns (a). (b)
and (c) before they become delinquent.

if at any time the total of the payments held by Lender for tems (a), {b} and {c), together with the future monthly
payments for such tems payable to Lender prior to the due dates of siich tems, exceeds by more than one-gixth the
estimated amount of payments required to pay such items when due, and If paymaents on the Note are current, then
Lander shali either refund the excess over one-sixth of the estimated payments or credit the excess over one-sbxth of the
estimated payments 1o subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item {a}, (b}, or (c) Is Insufficlent to pay the Kem when due. then Borrowar shall pay to Lender any
amount necessary to make up the deficlency on or before the date the tem becomaes due.

As used in this Securlty Instrumaent, "Secretary® means the Secretary of Housing and Urban Development or his or
her designee. In any ysar in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall aiso Include sither: {l) an installment of the annual mortgage Insurance pramium to ba paid b?/ Lender to
the Secretary, or (i) a monthly charge inastead of a mortgage insurance premium If this Security Instrumant Is held by the
Secretary. Each monthly instaliment of the morigage insurance pramium shall be In an amount sufficient to accumulate
the full annual mvatyage Insurance premlurn with Lander one month prior to the date the full annual mongage
Insurance premait & due 1o the Secretary; or if this Security Instrument is heid by the Secretary, each monthly charge
shail ba in an amou ¢ equal to one-twellth of one-half percent of the outstanding principal balance due on the Note.

i Borrower tende rs o Lender the full payment of all sums secured by this Security instrument, Borrower's account
shali be credited with e 'Salance remaining for all instailments for items (a), (b) and (¢} and any mortgage insurance
premium instaliment tha' 1 onder has not become cbiligated to pay to the Secretary, and Lender shail promptly refund
any excess funds to Borrowver. Immediately prier to a foreciosure sale of the Property or its acquisition by Lender,
Borrowar’s account shall be cred?ed with any balance remafning for &l instaliments for tems (a), (b} and {c}.

3. Appiication of Payments. Al payments under Paragraphs 1 and 2 shall be appliad by Lender as follows:

FIRST, to the mortgage insurz«ce premium 1o be pakd by Lender tg the Secretary or to ihe monthly charge by the

Secretary instead of the monthly ~aortgage Insurance premium;

SECOND. to any taxes, speclal ass5¢ snents, jeasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to Interest due under the Note;

. to amortization of the princlpal of the Note;

EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Inaurance  Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, againsi «rv hazards, casuallles, and contingencles, Including fire, for which
Lender requilres Insurance. This insurance shall be miintained In the amounts and for the periods that Lender requires.
Borrower shall also insure alt Improvements on the Proprity, whether now in existenca or subsequently erectad,
against loas by floods to the extent required by the Secrutary. All Insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall pe neld by Lender and shall Include loss payable clauses in
favor of, and in a form accepiable to, Lender. :

In the event of toss, Bosrower shall give Lender Immediate nolice by mall. Lender may make proof of loss i not
made promptly by Borrower. Each Insurance company concernes’ Is hereby authorized and directed toc make payment
for such loss directly to Lender, Instead of 1o Borrower and 10 Lendarolintly. All or any part of the insurance proceeds
may be appilad by Lender, at its option, sither (a) to the raduction ot the 'ndebiedness under the Nole and this Securily
Instrumant, first 1o any delinquent amounts applied In the order in Pasagrap*-2, and then 1o prepayment of principal, or
(o) to the restoration or repalr of the damaged property, Any application o the proceeds to the principal shall not
extend or postpone the dua date of the monthly payments which are referre<! t~ in Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required (o pey all outstanding Indebtedness under
the MNote and this Securfty instrument shail be pald to the antity fagatlly entitled thersto

in the event of foreciosure of this Security Instrument or other transfer of title (o *a Property that extinguishes the
indebtadness, all right, title and interest of Borrower in and to Insurance policies In jorce shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Bormower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's prinicipal mssidence within sixty days
after the execution of this Security Instrument and shall continue to cccupy the Proparty as Son ower’s principat
rasklence for at least one vear afier the date of occupancy, unlass the Secretary determines this ~squirement will cause
undue hardship for Borrower, of uniess extenuating circumstances exist which are bevond Boriov.ar's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrowsr shall not commit waste or destioy, “amage or
subatantially change the Property or allow the Propsarty to deteriorate, reasonable wear and tear excepted. Lender may
inspact the Property if the Property is vacant or abandoned or the Joan is In default. Lender may take reaonable action
to protect and preserve such vacant or abandoned Property. Borrower shall aiso be in default if Borroveer, during the
loan application process, gave materially faise or Inaccurate informatlon or statements to Lender (or fafled to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
reprasentations concem!n?.gorrower’s occupancy of the Property as a 'princfpal residence. if this Securlty Instrument Is
on & leasehoid, Borrower shall comply with tha provisions of the Ieasa. If Borrower acquires fee title to the Property, the
isasehold arxd fse tile shall not be merged untess Lander agrses to the merger In writing.

&. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay alf governmentai
or municipal charges, fines and Impositions that are not inciuded In Paragraph 2. Borrower shall pay these obligations
o tirne directiy to the entity which Is owed the payment. ¥ fallure 1o pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

i Borrower fails to make these paymaents or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal praceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey. for condemnation or to enforce laws or

reguiations}, then Lender may do and pay whatever is necessary to proteci the value of the Property and Lendar's
rights In the Property, incliding payment of taxes, hazard insurance and other lems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalil become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall r interest from the date of disbursement, at the Note rate,
and at the option of Lendar, shall be Immediately due and payable.

7. Condemnation. Tha procesds of any award or ¢laim for damages, direct or censequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
a and shall be pald to Lender to tha extent of the full amount of the indebtedness that remains unpaid under the

ssigned
Note and this Sacurity Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the
Note and this Sscurity Instrument, first to any delinquent amounts applied in the order provided In Paragraph &, and
then to prepayment of principal. Any appiication of the proceeds t6 the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM
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date of the monthly WYWEHF}%N gFrEtj @iﬁf‘% : ¥ of Sfich payments. Any
WCOss Proceeds over an nt I'e | I gin ar the Note and this Security

w
instrument shal! be paid to the entlty legally amltrad thereto, :

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dabt. .

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of paymant defaults,

requira immediate payment in fuil of all sums secured by this Security instrument if:

{) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next montiiy payment, or
gi) Borrower defauits by falling, for a perlod of thirty days, 10 perform any other obligations containad In this
ecurlty Instrument. . :
) Sale Without Credit Approval, Lendor shall, f parmitled by applicable law and with the prior approval of the
acretary, require immexiiate payment in fuli of all the sums secured by this Securlty Instrument i
(i} All or pan of the Froperty, or a beneficlal imerest in a trust owning all or pan of the Propearty, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property s not accupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantae toes 80 ocoupy the Property buit his or her cradit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. if clrcumstances occur that would permit Lander to réquire immediate payment In full, but Lender

doses not require stich paymaents, Lender does not walve Hs rights with respect to subsequert events.

{d) Regulations of HUD Secretary. in many citcumstances regulations issued by the Secretary will limit Lender's

rights, in the Zase of payment defauits, to requira Immediate payment in full and foreclose if not paid. This Security

instrurnent 4022 not authorize accelaration or forectosure i net permitted by regulations of the Secretary,

(e YMortgege Mot insured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for ineurenee under the National Housing Actwithin £§0 DAYS from the date hereof,

Ltender may, at Hs-Ooraion and notwithstanding anything in Paragraph 8, require Immediate payment in full of ait

sums secured by ¥ s Lenurlty Ingirurnem. A written statemant of any authorized agent of the Secraeiary dated

subsaquertto 60 DAYS from the date hereof, declining 1o insure this Security Insirument and the

note secured thereby, sn7ii b deemed conclusive proof of such Inellgibility. Notwithstanding the foregoing, this

option may not be exercised by Lender when the unavallability of Insurance Is solely dus to Lender's failure to remit
- a morigage insurance premii sy 1o the Secretary. .

10. Reinstetement. Borrower hes o right to be reinstated if Lender has required immediate payment In fuil because
of Borrower's fallure to pay an amount-ut’s under the Note or thie Sacurlty Instrument. This right applies aven after
foraclosure procaedings are instiiuted. 7 o re!state the Security Instrument, Borrower shail tender In a lump sum aii
amounts reqiidred to bring Borrower's acec unt current Including, 1o the extent they are obligations of Borrowar under
this Security instrument, foreclosure costs anvl zcasonable and customary attorneys’ fees und expenses properly
associated with the foreclosure proceeding. Uor reinstatement by Barrower, this Security Instrument and the

- obfigations that it secures shall remain in effect ag f i ender had not required immediate payment in full. However,
Lender is not recquired to permit reinstatement if: (i} Lrader has accepted reinstatement after the commencement of
foreclosure procesdings within two years immadiaten preceding the commencaement of a current foreciosure
proceeding, (1) reinstatement will Frecluda foreclosura or on‘erant grounds In the future, or (JIl) reinstatemant wiil
adversely affect the priority of the ilan created by this Security Instrument.

11. Borrower Not Released; Forhearance by Lander ot a Waiver. Extenslon of the time of payment or
modification of amortization of the sums sacured by this Secuity Instrument grantod by Lender to any successor In
Interest of Borrower shall not operate to releass the llabllity of the Gr'ainal Borrower or Borrower's successor in interast,
Lendear shalf not be required to commence proceedings against aiy ~uscessor in interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by i/ Security Instrument by reason of any demand
made by the origginal Borrower or Borrower's successors in interest. An v forbearance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exarcige of any right or resiiedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Cc¢-Sign2ra. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns o1 Luoder and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jol(t = nd several. Any Borrower who

- co-signs this Security instrument but does not axecute the Note: (a) is co-signing tras Tecurity Instrument only to
mortgage, gram and convey that Borrower's interest in the Property under the terms 5ithis Security instrument; (b} is
not personally cbligated to pay the sums secured by this Security instrument; and (¢} agroes that Lender and any other
Borrower may agree 1o extend, modity, forbear or make any accommaodations with rege ! o the tarms of this Sacurity

instrument or the Note without that Borrower's consent. :

13. Notlices. Any notice to Borrower provided for in this Security Instrument shali be ghen by delivering it or by
malling it by first class mall unless appiicable law requires use of another method. The natlce si8’ b2 directed to the
Property Address or any other address Borrower designates by notlce to Lendar. Any notice to weiar shall be given
by first class maii to Lander’s address stated herein or any address Lender designates by notlce to'@rrower. Any notice

ed for in this Security Instrument shall be deemed to have been given to Borrower or Lender wharqjiven as
pravided in this paragraph. :

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Praopeity is located. in the event that any provision or cinuse of this Security instrument or the
Note conflicts with applicabie law, such conftict shall not affect other provisions of this Security Instrument or the Note

which can be givan effect without the conflicting provision. To this end the provisions of this Security Instrumient and the &
Mote are declared to be severable. 2%
15. Borrowor's Copy. Borrower shall be given one conformed copy of this Securlty instrument. : 5,:
18. Aasignment of Renis. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of .j
the Property. Bosrower authorizes Lendser or Lender's agents 1o collect the rents and revenues arxi hereby directs each &2
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of ég

tenant of the Propeg
Borrower's breach of any covenant or agresment In the Saecurity instrument, Borrower shall coliect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constifutes an

absclute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrowar: (a) all rents received by Borrower shall be heid by Borrower as trustee
for banefit of Lender only, 1o be applied t0 the sums secured by the Security instrument; (b) Lender shall be entitled to
coltect and receive ail of the rents of the Property; and (¢} sach tenant of the Property shall pay all rants due and unpaid
to Lender or Lender's agent on Lencder’'s written dernand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not parform any act that would

prevent Lender from exercising its rights under this Paragraph 16. _
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of

breach 1o Borrower. However, Lender or & judiclaily appointed receiver may do so at any time there Is a breach. Any
appiication of rents shall not cure or weive any default or Invalidate any other right or remedy of Lender. This

nment of rents of the Property shall terminate when the debt sacured by the Security Instrument Is pakd in fuil.
Fria fLLINOIS MORTGAGE FORM _ _ 2/81
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forsclosure Procedure. i Lender requires iImmaediate payment In full under Paragraph 8, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 1o collect ali expanses
Incurred In pursulng the remedies provided In thia Paragraph 17, including, but not fimited to, reascnable attarneys’ fees
and costs of title ance.

18, Releass. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument wihout charge to Borrower. Borrower shall pay any recordation costs,

19. Weiver of Homastead. Borrower walves all right of homestead exemption in the Propesty.

Ridera to this Securlty Instrument. If one or more riders are executed by Borrower end recorded togethar with
this Security Inatrument, the covenants of each such rider shall be incorporated Into and ghall amend and supplement
the covenants and agresemaents of this Security Instrument as #f the rider(s) were in a part of this Security Instrument,

[Check appiicable box(es)].
DCondomlnium Rider DGraduated Paymerit Rider Dﬁrow}ng Equity Rider
DPiannerj Unit Development Rider Domer [Specify]
8Y SIGNING ETLOW, Borrower accepts and agraes io the terms conained in pages 1 through 4 of this Security
Instrument and 1) ony rider(s) executed by Borrowsr and recorded with it.
Witnesses:

) ~ o et T
WV 'R‘Icff DG ROORIGUEZ J&.‘?ﬁ
O it Egpicecha gon)

4 E ESQUEDA '
67 :9, . f 7 é
RAFRID ESCALANTE ——{Seal),

P

M‘ [TTB1A BORINGUEL
i
7L
STATE OF ILLINOIS, ~ frad County ss:

1, \fﬂl ~,aNcary Public in and for sald county and state, do heraby certify
that RICARDO RODRIGUEZ, EVA ESQUEGA, PORFINLO-SSCALANTE and LIBIA DOMHINGUEZ

personally known ta me 1o be tha same person(s) whose name s) subscribed to the foragoling instrument, appeared
before me this day in person, and acknowledgedthat they ~ stigned and deiivared the sald Instrument as
thetr free and volutary act, for the uses and purposes the el sét forth, { { 43 .

Given under my hand and official seal, this Qf)gﬁ.dayo! L‘}m,
My Corwnission expires: : _Q\//ﬁ v :‘

This instrurnent was prepared by:

Seal)

PPN

MESTAMERICA MORTGAGE COMPANY mfsi*ns%@‘?ﬁ";'“ma W

Ne?¥uTH 650 MIDWEST ROAD SIONITY 40 3LV1S "OITEN. AYVION
NYHRND VIHINAD

QAKBROOKXK TERRACE, IL BOD181 OH:]O
v e IR

3‘ “&ﬁé‘nﬂ‘sﬁfc““:
N

CYNTHIA C
OTARY PUBLIC, mrlé"g? ;ﬁﬁ;ms I 4

My C issio
SRS LI
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