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Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instmiment™) is given on MNOVEMBER 15 | 1993 . The mastgagor
i Gerde Schall , Sinuly Haviog never beon wavriod
{"Borrdqwer”®

Thixz Security Inatrumont is given to  _Rha_Ei £ ¢chlgago )
‘which ie 0 _National Hapk = organized and oxisting under the laww of _the United States of America |
whoso address is - Qe _Flret Natjonal Plaxs _ Chicage |, [IHindkLE70 ("Lendor”). Borrower owsh
Londoer the maximum principal sum of . TWENTX-THRRE THCUIAND FOUR HUNRRED AND NO/1QQ
Dallasw (U.S. S 22,400,005, or tho aggregele  unpsid smount of all louns  and any disburmoments  mudo
by Lomlor pursuant to that corain Hguity Crodit Line Agreomont of oven dule herswith executed by Borrower
(" Agreement”), whichover is lexs. Ths Agreamonl s herchy incorporated  in this Security Instruiment by reference.
This debt is ovidenced by the Agreeswnt  which Agreoment provides for monthly interest payments, with the full
debt, ifnot paid cartier, duo and payable five years from the lssue Dato (ws dofincd! in the Agreoment). The Lender
willprovide the Borrower witha firal puyment notice at least 90 duys bofore tho final payment must be made. The
Agrooment providea that loans may bo nwde from time to lime during the Draw Periol (as dofined in the
Agreement). Tr= Deaw Period may be oxtondad by Leadur in its sole diserction, but in no ovent later thun 20
yoars from tho dite hereof. All fulure loans will have the same lien priority as the original loan, This Securily -
Instrunweni secures 1o Lendor: (a) Lthe repayment of tho debt ovidencod by the Agreement, including all principal,
interest, and cihor chirges - as provided for in the Agreement, and all renowals, oxtensions  and modifications; (b}
the payment of alivehon sums, with intoreat, advenced under paragrapht 6 of this Sceurity Instrument to protect
thy securily of this Lecviity Invtrument; and (¢} the performance of Borrower's covenants and agrovments  under
this Socurity [nstrument aw! the Agreoment - snd all venowals, eoxtonsions und modilications theseof, all of tho
forsgoing not to exceed  twice the masimum principal sum stated whove.  For this purpose,  Borrower does heeohy
morigage, grant nnd cnnvcy i ‘oud-sr the folluwmg deau,nl)od properly Incatmd in __copk County,
[Hinoia: - - A

Lot 19 axca t t:ho Weat: 3~ fmt thoraot, and t:ha Wenl'. 20 imwt ot

Lot 18 in Blttersweet A Subilvi=lon of Lota 1] and 16 in tha School

Truestess Subdivision of Sectlica 16, Township 40 North, Ranga 14
Zant of the Thirad Pri.nolpql l«ridsan,. In Cook County, Illinois, -
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v TOGEI‘HBRWITH;!] lhc mrprovumunl.u now or hemllor omlad on lha prtpenv. nm.l all mlmnm, ;nghlx. ‘
appusionances, . . reats, royaltios, minerul, oil and gas -rights and profits, claine, o demands  with respect (o
insurance, any and all awaeds made for the taking by eminont domain, water rights and siick and all fixtures now -
or hercafler a part of the property. All mpluomcnts and . sdditions shall alio be covired - by this Security
Instrument.  All of the fomgmng is mfenul to in this Security Instrument an the 'Pmpuny . ’
- ' [ P o ol s

BORROWER COVBNANTS lh.l! Bonowcr is luwfully somod u! tha cstato haruh)' wnvuyed md hau the righl to
morigage, grant and convoy the Peoperty and that the Properly s unencumtbored, © eacept for e cumbrnces @ of
record. Borrower warmants and will dafend gcnem!ly the title (o the Property againt all claims ~and dJomands, |
subject to any em.umbmm.w of recmd There is a prior mortguge from Borrower to Ihe Flrst Mational Sank qf .

Chicage AR datccl ..i.l.[.lll?.é____ lnd mcnnled as dncumcnt nun-hm'
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" COVENANTS. Borrawer and Lender covenant and sgree as follows: R h o :
i. Payment of Principal and Interest. Borrowor shall prompily pay when dus the principul of and interest on
tho doid evidenced by the Agreomont. . , ) .
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e Applica'tion of Puyments. Allpaymenlw mweeived by Londer shall bo appiu'd first to mlumat lhen to other
charges, and then o principal,
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"'3." Charges; Liens. Borower shall pay all taxes. sssesnments, “charges, fines, and impositit)dslntlributablc to |
the Propertly, and leaschold paymenis or ground rents, ifany. Upon Lender's request, Borrower shall promptly
fumish to Lender &ll notices of amounis to bo paid under this paragraph. The Borrower shull make these
payments directly, and upmw % sequest, promptly furnish (o Lemdor mcupl.u evidoncing the payments, ,
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’ B-onower uhlllp.y, of cause wbepdd.\b!wndmmdpaynbh all taxes, mu.-wmrehmu. swer

.chargos, license foos and other charges  agsinst or in connoction with the Propsrty and shall, upon request,

promplly fumish to Lender duplicate receipis, ; Borrower may, in good falth and with dus diligenos, contest the
validity or armsount of any such iaxes or sswossmeonts, . provided that (a) Borrower shall notify Lender in writing of

. the intention of Borrower (o contest the same beforo any lax or ssesament has bean increased by any interost,

loLmdoruuppmvnlwhmhnhullnmbuuntusomblywuhheld St et s

ponalties or zosts, (b) Borrower shall first make all contested payments, under proiest if Borrower deaires, uniouws
such contoni shall suspond  the colloction thersof, (c) neither the Propesty nor any part thereof or interosl therain

. are &t any limo in any dangor of being sold, forfeited, lost or intosfered wnh -ul (d) Bomw.w dnll fumuh such

-ecunlyumybamwimdin mocontoumunquondbyi.mdur N TS
i done .

4. Harard huumnce. Bunuwnt -lu!l keop lho ;mpnwmu now . ummg or hmﬁu mlecl on me
Property insurcd apeing! loss by firo, huzards  included within the torm “exterwled covernge” and aay other
hazardy for which Loader roquires insurance. . This insurance shall be maintained in the amounts and for the
periods thei Londer requirs. The insurance carier providing the insurance shall be chooeu by Bonmm -ub)ea

I3 0!

Alhnmsrmce rolwies and mcw-h shnll be -ocnpublc w Leodor .Ind shnll uxludc » staodard monme chuno

‘Lander shall have 072 _right 1o hold the policies and senewals. If Lender roquires, Bommower shall promptly give o
. Leewder all receipts ‘of (nid premiums and renowsl notices. In the evenl of loss, Bormower shall give prompt nnlicu:

wthemuunncocnme\rmlandcr lmdermnymkepmofoflonnfnotmdopmmmlybym"m § o

Unlm Lendot md Bur u°er olhorwm agrea mmm, insurance procaadn nlull be lppllod lo rutommn or

' ropmr of the Property damezed. if the restoration or repuir is ocopomically feasibie, Lender's security is mol

losssnod and Borrower is not indefault under this Security Instrument or the Agrooment. Ifthe restoration or ropair
is not economically feasible o Lendsr's security would be jossened, the incurance proceeds shall be applied o
the sums securesd by this Security (In i ment, whother ot pot then duwe, with any oxcess puid to Borrower. I
Borrower abandions the Property, or Z.oes not apswer within 30 deys 3 notice from Londer that the insumnoe

carrier has offered to meftle n claim, tiva ) ender may collect the insumuxe proceods. Lendor may use the

procoods 10 repair of restoro the Proporty of 0.0y stme socured hythil Sacurity lmtrumem. whether or not then

due. The 3C-day puriod will be;in wbmthem:w is given.

If under pungrlph 18 the Property is acquire’ Uy Lender, Borrowor's right to any imum policios and

* procends  resulling from damage to the Property puior ‘s the scquisition shail pass o Lender 0 the extemt of tho

‘ luuu—oured by lhu Secuﬁ!y lnﬂmmeul immediataly pfiu w0 the acquisition.

LN huuvaﬁon nm! Mnlnlenanu of Property; escholds. Borrower shall not destroy, duup.
suhhmillly change the Property, atlow the Property 1o deterio’c, or commit waste. [fthis Security Instrument is

 tid" ' Kescliol,;* Borrower shall comply with the provisions of th V.ase, and if Bucrowsr soquires foe title to the

Property, the leaschold and foo title ehall not merge unless Lender agrise 1o the merger in writing.
- &, Protection of Lender's Rights in the Property. 1fBorrower fails o pocform the covanmats and

contained in this Security Instrument, or there iz & Jegnl proceeding that vy significantly sffeci Lender's rights in

the Property (such sa & procseding in bankrupicy, probate, for condesmstion  or 1 eaforco laws or regulstions),

.:cbmhmdermydomdpcyforwhsewerism:wpmwn the value of e Property and Lender's rights in
+ the - Property, Londer's actions may include paying any suns securcd by a ‘i which bhas priority over this
-Sa:umy Instrunent, sppearing in coun, paying reasonsble attomneys’ foes, and onis'ng onthel‘mpony o make

ropairs. . Aithough Lmdernnyntema:m:doﬂhummph Lmderdounolhnvem GO B A
P PRI A P PRI FETTITY B AT L B PO P i RPN L B SSENER TR 'r,n’f' BRI RY I
Any amounts disbursed by l.nnder undcr this pnngmph shall become additional debd ut LoTower uecumd by
thie Security Instrument. Uniess Bomrower and lender agree to other terme of paymont, thew r.nounts shall bear

* interest from the date of disbursement - at the Agmmmt rate snd shall be pnynbie. wilhialemu upnn nodco fmm
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7. lmpeclion." Lendet of ils nzu;l my nnke rcnonnblle enlnu upcn nnd mq:oz:nom cflhc Pmperty Londer

'chnllmvoBmmurnotioen!!helinuoforpﬁorlonnimpulwnupadfymgmmnbkmfor!bemlpwtmn

8. Condemnation. The proceods of any sward or claim for damages, direct or consequentisl, in connection
with any condemmation or other taking of any part of the Property, or for conveyance in lieu of condommation, ar:

‘heroby mngmdnndnhn!lbcpmdlo!mder

' beforetheuluns. Anybahmeshnilbe pudloBonoww
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In the event ofaluullakmg of the Property, the proceeds shall be applied totbesums -acun:d by deec.umy
Instrument, whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suma secured by this Security lostrument
shall be reduced by the amount of tho proceeds nmltiplied by the following fraction: () the total amount of the
cums secured immedistely before the taking, divided by (b) the fair umtat velue of the Property immedistely

I T TR Falrad e Luie ‘»;'1;;;..“ -.;!g

Hhe Propony in abandoned by Borsower, orlfn!lernolice by Lender to Bcrmwerﬂsﬂlhooondemr oﬂ'el'tlo
make an award or seitle a claim for damages, Borvoweor fails to respond to Lender within 30 daye sfier the date the
notico is givem, Lender is authorized 1w collect and spply the procceds, at its option, either (o restorstion or repwir
of the Property or 1o the sums secured by this Socurity Instrument, whether or not then due.
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| |
‘ 9. 'Bormower Not Released; Forbearnncs By Lander Not & Wailver. . Buoasion of the timo for paymeat or
i modifiestion of smortizatica of the nums socursd by this Socurity [stewmont granted by Londer 1o any  succossor
" in intetest of Borrowsr shall not opoetate (0 relense the  liabilityof the original Borrower or Borrower's succossars  in
interost.  Londer shall not be required o commwnee  procecdings  agrinst anv suceossor  in interoat or refuso to
extond timo for payment or othorwise modify amortization of the sums secured by thix Socurity Instrumont by
reason of any domund made by the originud Borrowor or Borrowes's succossars - in inlorest. A walver in one or
more inastancos  of any of the tomw, ovenants, conditions or provisions hereof, ar of tho Agreemont, or any past
thoreof, shall apply W the purticulsr instanco or inslances and at the particular timo or tinkes only, and no such
walver shell bo doenwxl a contiouing waiver but all of the tormia, covenants, coaditions and other provisions of this
Security Instrvment and  of the Agmement shall survive and continue 10 romain in full I'omn nnd effact, No waiver
rhall ho esserted against Lendor unluu in wmmg uwmxl by Lender, - : i i . v
<Y Al I B ot RN B L N L B
m Sucemom andd Ami;m &mmi- Jninl auu.! Scveral Lishillly; - Co-gigoers. - The - covunanis and
agreements  of this Security Instrument ahall bind snd benofit the successorn  and assigna  of Lender and Borrower,
subjoct (o the provisions of pamgraph 15, [fthere s more than ono paty as Borjower, cach of Borrower's
covonants and cyreemanis  shall be joint and severul. Any Bosrowar who cao-signs this Security Instrument but
dock nou execute” the Agresment: (w) is co-signing  this Sccurity Instrument only to morigage, grant and convey
that Borrowur's inor st in the Property under the terms of this Security  Instrunwent; (b) is not porsonslly obligated
to pay the sums secrasg by this Socurity lwtrumeat; and (¢) agroon that Lemise and any other Borrower nuy
agree (o vatend, mdivy ‘mrboar or make any scconmodations  with rogard to tho terma of thiv Socurity Instrument
or the Agreement without thrl Sarrowar’s consont. ' D ' Ceee . .

‘11, Loan Ciarges. Iftha'lcan secured by this Security Instrument is subject (0 # law which sols maximum loan
charged, and that luw i finally interoivied 50 thal the interest or othor loun churges collected or to bo collected in
connection  with the loan excect (v, pormitted  limits, then:  (3) any such lown charge shall be reduced by the
amount nocossary (o reduce tho cheige (o the pormitied linut;and (h) eay sunu already  collocted  from Bosrower
which exverdml  permitted  limits will bo rofunded 0 Borcowar,  Londer msy chooso  to make this refund by
ceducing the principal owed under tho sgreoruunt or by making n direct payment to Borrower, 1a rofund reduces
principal, the reducticn will be treated et a partist pmpaymtm withoul any prepayiment charge under tho
Agmomant. ., . L - oL . et T T coa

12. Notices,  Any notice te Borrowor provided [or io.this Socurity Instrumont shall be given by dolivering it or by

. mailing it by firntclass  mait unlass upplicable law twgoizes uso of another mothodd, - The notice  shall bo direciod to

- the Proponty Address or any other addieds Bosrower deaigasten by notice to Lember, Any nolico 1o Lender shall b

given by first clasa mail to Lender's wddress  stated horvie’ rir eny othor addesss  Lender dc&lsmlu by notics o

Borrower, Any notice provulcd for in this Secucity Instrumdat shull bo doomed 10 bave boon given to Borrower or
Lander when givon as provided in this paragraph, p SO Pt o . .

13. Governing Law; Severubility. This Security Instrumwnt b=l be govorned by fodersl law snd the Inw of
1ilinois. In the ovent that any provision or clauso of this Security [ristrument or the Agreement coaflicts  with
applicabla luw, such conidlict shall not affect other provisions of this Sxurn’y Instrument or the Agreement which
can be given effect without the conflicling provision. To this end the provisicn: of this Security Instrument and the
Agresment wre declared to bes severuble,

14, Assignment by Lender. Lendor way wwign all or sy partion of ity intercst hercundor and its rights granted
herein und in the Agreoment {0 any persan, trust, financisl institvtion or corponaticn’ as’ Lendor muwy  determine and
© upon such assignment, such assignee  shall thereupon succeod  to all the rights, interers, and options of Lender
hercin and in tho Agrecinent. and Lendur shail thareupon bave no further obligations or liabiitiow tbareunder.
AT
15, Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. 16a) or any part of the
Pioperty or any inicrest in it is sold or transferred (or ifa benoficial interest in Boctowes is sold or trensferred and
. Borrower is not & natural person) without Lender's prior written consent, bLendor may, al it option, require
©immediate payment in full of all sums secured by this Security Instrument.  However, this option shall pot be
* oxercised by Lendor if exerciso ia prohibited by fedoral law as of the date of this Security Instrument,

If Londor exorcises this option, Lender shail give Borrower notice of sccelermtion. The notice shall provide =
poriod of not less than 30 days from lhe dute the notice is delivessd or nwiled within which Borrowar must pay all
sums secursd by this Security fastrument.  IfBorrower failsto pay thess sums prior to the expiration of this period,

_ Lender rmay invoko any remedies pormitied by this Securily Instrument or the Agryement  without further notice or
! Jumand on Borrower. o Gt

16. Borrower's Right to Reinstate, IfBorrowes mesets certain  conditions, Bare.wer shall have ths right 1o have
enforcoment  of this Security Instrumeit discoatinued at any timw prior to the enty of 2 judgment enforcing thix
Security Insttument. Those conditions ure that Borrower: (a) puys Lendor all sums which then wouid be duo under
this Security Instrument and the Agreoment hud no sccelorstion occurred; (b)) cures any default of uny other
covenants or agreements; (c) pays al] oxpenses incurred in enforcing  this Secunits Insteument, including, but not
limited to, reasonable  attorneys’ feos; (d) tukes such aciion as Lender may reasonably require to assure that the
lien of thiz Security Instroment, Lendor's rights in the Property snd Borrower's obligution to pay the sums secured
by this Security Instrument shall continue unchanged; and (o) not use tho provision more frequently than once
overy five years. Upon rinstatemont - by Borrower, this Security Instrumient and tho obligations secured  hereby
shall remain fully effoctive 88 ifno acoederution kad oocurred. Howover, this nghl t> mmlnla utull not apply in the
vass of nccelerstion under paragruph 15, . Bt U L -
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l!. Aeoe!mtbom llemediu Latdef shall gwo nolwe w Bormcr pior %0 uoodeuuon following: (s)
Borrowsr's fraud or material munpmwnutmn in connection with this Seourlty lastrument, the Agroement oOr the i
Equity Crodil Lioo evidenocsd by the Agroement; (b) Bormower's failure 10 meet the ropayment - lerum of the !
Agreament; or (¢} Borrower's actions or inactions which xiversely affect the Property or any right Leaduwr has ia ‘
tho Property (bul pot prior (0 accelorstion under . Paragraph 15 unloss applicable law provides othorvise). The
notice ahall spocify: (a) the defauit; (h) the action required (o cure the defsult; {c) & daio, not lews taan 30 days
from the dute the notice is given 10 Borrower, by which the default must be cured; and (d) that failure (o cure the 1
detiult ca oc before the dale specified in the poticeo may result in acoelemtion of the sums secutod by this Security !
Instrument, foreclosure by judicisl proceed.ng and sale of the Projerty. The notice shall further inform Borrower
of tho right to reinsiate afier scceleration and the right 1o sseort in lbe foreciomure procooding  the nonskisionce  of ;
a default or any other defenso of Borrower (0 acceleration and foreclosure.  Hibe defasull is nol cured on or before >
the date specifiod in the notice, Lunder at ity option mey require irmmediste paymeat in fullof all suom soowred by i
this Security Instrum it without further demand and msy foreclose this Security Instrument by judicial prooseding. . | |
Lendor shall be ecchsu (0 collect all expensos  incurred in legal proceedings pursuing the remedics . provulad in ‘
lhu pougn-ph 18, inciviaug, hnt no hmnud lo. roasonable momeyl fnumd costs of unoevadeocc RN

LY

) L . e

l!. la:dw inm-.n. Upon .ccehnuun undq Puugnph lsor -hundonml o(lhe Pmpuw nnd ot lny l
umn prior 0 the expimtion .;f u\y pericd of redemption  following judicial sale, Leader (in person, by agent or by i
judicially appointed receiver) sha'l he entitied (o enter upon, tako possession of, and manage the Property and to !
collect the renis of thse Property including those past due. Any remts collected by Lender or the receiver shall be i
spplied first to payment of tho coss-of management of the Property and collection of reats, including, but not f
Iimitad to, roceciver's feer, premiums o7 -vocciver's bonds and ressonsble attorneys’ fees, and then o the sums !
secured by this Security Instrument. 'wtoing herein contained shall be construed an constituting lender » !
morigageso  in possession  in the abuence Of the taking of actual posseasion of the Property by Londer pursuant 1o i
this Parsgrapit 19. In the oxercise of the powvers horein granted Lesxler, no liability shall be u-em:.l o5 enforoed :
lguimt Lender. n!! tuch hlhlll!y bomg expreuly =1 ..d lnd feleued by Borrower. ;

": o b i tianry

20. Release. Upon paymiont of afl sums secured ’y Jna Security ln.utn:nwnl, Lendor shall relouse this Secumy i

luﬂmmc
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: Zl. Wulver oll'!omemd | Borruwer wuim u!lnghlo bor.mead ‘exmn!on in the Property. : s “”'I‘ :

’22. NoOﬂm bynomow Nooﬁmmclnmllm&vo'mnowhuor may heve i-:lhefumrelglmn

Lender shall relieve Borrower from paying any smounts due udrs Ihe Agmemml or this Socurity lnslmmen( of : ;
. from performing any other obligations contained therein. T 1. ‘
@  23. Riders to this Security Instrument. 'ifove or more ridern are cxecutsd * by Borrower and reconded '
e (ogether with this Security Instrument, the covenants and sgreemenis of ears mch rider shall be incorporated into !
™) and shall amend and supplément the covemnu und -gmnwnu of |hin Sm-ntv !nnfmmenf os ifihe rido-r(s) wm ¢
E; a purt of this Security Instrument. - i ‘
m b e, .'-‘!‘,,p,i M | !
&M BY SICNING BELOW, Borrower accepts and agreoe to the tonme and covennn’s wmlumed ln lhu Smmly i
2 lnmmumlmm; ») exowicdbyliommermdmordedwaﬂnhcmmylnﬂmnm Coe ! ;
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. Space Below This Lins For Acknowlegment) T i
.. 1 3 T e . | . . . - o b . !
HE “hmmtl’mﬂmﬂ!’y L . _Laurs Patmnia v ,-(. RPN SO i |
St The First Wationat Bank of cnlcno 1825 waet Lm-nco. cMcuo. ttinals 80604 i, e iy, e T
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