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R N G OMPANY, INC. MORTGAGE 60111806
b PALATINE, ILLINCIS 60067 ‘
THIS MORTGAGE ("Sccurity Insirument™) is glven on November 22, 1993
‘The morntgogor is ; : .
DANNY S CHUNG, ' . DEPT-011 RECOKDING $33.00
YOUNGHEE CHUNG, HUSBAND & WIFE ‘ o 1300911 TRAN 8381 11/29/93 14141100

. 838 M—RF--P4T73IEN
. CO0Y COUNTY RECORDER

. {"Borrower").
- This Seeurity (nstrument i_.‘iog':vt:ll {0 .

MARGARETTEN & COMPANY, I which 13 organized and existing
under the laws of £he State of New seraey . and whose address is
1 RONSCN RD. ISEL.N, NJ 08830 (“Lender™).
Borrower owes Lender the principal sum of '
One Hundred Forty-Five Thousand/ Six Hundred and 00/100 Dollars
(t).5. 8 145,600.00 3. ‘This debt is evidrizad by Borrower’s note dated the snme date as this Security Instnument

("Note"), which provides for monthly payraents, with the full debe, if not paid carlier, due and payable on December 1, 2000
‘This Security tostrunwent seeures (o Lender: (@) the repayment, of te debt evidenced by the Note, with interest, and all renewals,
exiensions and modificattons of the Note; (1) the payment of mfiroaer sums, with iaterest, advanced under Paragraph 7t protect
the security of this Sccurity [nstrument; and {¢) the performance<f Borrower’s covenants and agreements under his Security
Instroment and the Note. For this purpose, Borrower does hereby marigree, grant and convey 1o Lender the following described

property located in '

COQK . County, 1llinois:
LOT 17 IN BLCGCK 3 IN GLENVIEW REALTY COMPANY'S ZOENTRAL GARDENS,
A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF GECDION 11, TOWN-

SHIP 41 NORTH, RANGE 12, BEAST CF THE THIED PRINCIZAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDER MAY 8, 1950 AS DOCUMENT
17200112, IN COOK COUNTY, ILLINOIS.

PIN # 09-11-111-017-0000

L0

08ELS6EG

which has the address of ‘ ‘

3236 GREENBRIER, GLENVIEW, IL 60025 ("Property Address™);

TOGETHER WITH all the improvements now or heveafter erected on the property, and all easements, appurienances, and
fiatures now or hereafter a part of the property. All reptacements and additions shatl also be covered by this Sccurity lnstrument.
All of the foregoing is referred to in this Security Instrument as the "Propernty”.

BORROWER COVENANTS thit Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage,
geant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generlly the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform coveaamns with limited
variations by jurisdiction to constitute a umform security insirument covering veal property.

torm 3014 9/
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UNII ORM (‘OVi“N ANTS. Borrowet and Lender covenant aad agree ns follows:
. Payment of Principul andd Interent; Prepayment and Late Charges.  Boccower shall prompily pey when due the
principal ol‘ and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applcable law or 10 1 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) tfor: (a) yearly taxes und
assesseients which may attain priority over this Sceeurity Instrument as @ lien on the Property; (b) yearly leasehold payments or ground
rents on the Propenty, if any, (¢ yearly hazand or property insurance premiums; (d) yearly flood insurance premiums, i any: (¢)
veurly mortgage insurance premlums, if any; tnd (0 any sums payable by Borrower (o Leader, fn aceardonce with the provisions
of Pacagraph 8, in lzu of the payment of mortgage insurance premiums. These items are called “Escrow ltems. " Lender may, o
any time, collect and hold Funds in an amount wat o exceed the maximum apount o lender for a federally related mortgage foan may
require for Borrower's eseraw acconnt uader the federnd Real Estate Scttlement Procedures Act of 1974 as amended Crom time to
time, 12 U.S.C. §2601 ef seq. ("RESPA™), untess another low thit applies to the Funds sets o lesser amount.  {t so, Lendeor may,
at any time, collect and hold Funds in an amonnt not 10 exceed the lesser amount.  Lender may ostimiate the amiount of Funds due
on the basis of current datn and rezsonable estimates of expendilures of futsre Bseraw Nenns or otherwise in necordance with
applicable law,

The Funds shatl be held in an institetion swhose deposiis are insured by a federal agency, instrumentality, or entity (including
Lender, it Lender is such an institition) or in any Federal Home Loan Bank,  Lender shall upply the Fonds to pay the liscrow {tems,
Lender may not charge Borrower for holding and applying the Funds, snaually analyzing the escoow account, or verifying the Escrow
Nems, unless Lender sfays Borrower interest on the Funds and apphicable faw permits Leader o make such a charge. However,
Lender may require Boiewer (o pay & one-tiime charge for an independent real estate tx reporting service used by Lender in
coanection with this low, unisss appiienble faw provides otherwise. Unless an agreement Is made or applicable lnw reguises interest
o be paid, Lender shall nc ke reqaired to pry Borrower any interest or earnings on the  Funds. Borrower and Lender may ugree
ins writing, however, that intriess shall be padd on the Funds,  Lender shall give to Borrower, without charge, an annual aceonnting
of the Funds, showing credits anddebits to the Fends and the purpose for which each debit to the funds was made. The Funda are
pledged as additional sceurlty for alVsusas secured by this Security Instrument.

If the Funds held by Bemder Sxveed the sanmunts permitted to be held by applicable law, Lender shalh account 1o Borrower
for the excess Funds in revordance withqie reqaiteements of appileable law. 1 the amount of the Funds held by Lender wt any time
it not sufticient (o pay the Hscrow [tems whin lue, Lender may so notify Borrower by writing, and, in such case Borrower shall pay
to Leader the mmount necessary to make up deaeficlency. Borrower shall make up the deficiency in no more than tweive monthly
payments, a1 Lender's sale discretion.

Upon payraent in tull of all sums seeiired by this Security nstrument, Lender shall promgnly refund 10 Borrower any Fumnls
hetd by Lender, If, undee Parageaph 21, Lender sneie azguive or sell the Peoperty, Lender, prior 1o the sequisition or sale of the
Property, shall apply any Funds hetd by Lendei st the ted of acquisitlon or sole as neredit ngainst the sums secured by this Security
Instrument.

3. Appliestion of Payments,  Unleas applicable law provides otherwise, all payments received by Lender under Parsgraphs
1 and 2 shail be applied; first, to any prepavment charges due uiver Sie Note; second, to smounts payialde wider Paragraph 2; third,
to lierest due, fourth, to principal duc: and fast, to any late charees due under the Note.

4, Chaarges; Liens, Borrower shudl pay all taxes, nssessmoents, charges, fines and impositions attributable o the Property
which may attain priority over this Security lastrument, snd leaschold avinents or ground rents, if any. Borrower shall pay these
obfigations in the manner provided in Parograph 2, or if not paid in thaaaner, Borrower shall pay them on time dircatly to the
person owed payment.  Dorrower shall promptly furnish o Leader all nadzer of amounts to be paid wder teis parngeaph. 1Y
Borrawer makes these payments divectly, Borrower shall prompuly furish to Lender receipts evidencing the payments,

Bocrower shall prompily discharpe any Lien which has priority over thig Secucity Instrument unless Borrower: (a) agrees in
writing to the payment of the obiigatdon seeuced by the Hen in a manner accepiable o Lepder; (b) contests in good faith the lien, by
or defends agadnst cuforeetent of the lien in, lega) proceedings which in the Lenders/opinion operate to prevem the enforcement
of the lien; of (¢) secures From the holder of the lien an agreement satisfactory w Leader subordinating the len o this Security
Instrwsment, I Lender determines that any part of the Property is subjeet to a lien whiva pay attain priority over this Security
instcument, Lender may give Borrowoer & notice identifying the lien. Borrower shall satisly the fien’or take one or more of the actions
set tforth above within 10 days of the giving of notice,

§. Huzard or Property Insurunce, Borrower sha'l keep the m)pruvcnmnw now existing or hersaiter erected on the Property
insuced agninst loss by fire, hazoeds included within the term “extendad covernge™ and any other huzardl, indluding floods or tlooding
for which Lender requires insurance,  'This insurance shall be mabuaine:d in the amounts and for the periscethat Lender requires
The insurance carrier providing the insursnce shall be chosen by Forrower subject o Lender's approve! which shall not
unreasonably withheld, I Borrower faiks g maintain coverage described above, Lender tay, at Lender’s option, obtain coveragt
to pretect Lender's rights inthe Property in accordasice with Pacngraph 7.

All insurance poiicies and renewals shatl be acceptable to Lender and shald include a standard mortgage cliose.  Lender shal!
have the right to hald the policies and reaewals. B Lender requires, Borrower shall promptly give 1o Lender all receipts of paic
premiums and renewnd notices.  In the ovent of loss, Borrower shall give prompi aotice to the insurance eartier and Lender.  Lender
wiy moke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled 10 restoration or repair of the
Property damaged, if the restoration or l‘(‘[)ilil’ is ccancnically feasible and Lender's security {8 not lessened. [T the restoration or
repair is not cconomically feasible or Lencer's securily wounld be tessenid, the Insuranee proceeds shall be applied to the sums secured
by this Security lascrument, whether or nat then due, with any excess pald to Borrower.  If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender thut the insuranee cactier has offered to setile o cluim, thes Lender may collect the
insurance proceeds. Lender may use the peoceeds 1o repair or restere the Property or to pay suma secured by this Security Instrument,
whether or not then due,  ‘Tie 30-day period will begin wiwen the notice is given.

Unless Lender and Borrower athspwise agree inwrining, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments relesred 1o in Pacagraphs 1 and 2 or change ihe amount of the payments. If under Paragraph
21 the Property is sequired by Lender, Biorrower's right 1o any insurance poelicles and proceeds resulting from domage (o the Peoperty
prior o the acquisition shall pass to Lender to the extent of the suins secured by this Security Tastrument immedialely prior 1o the
acgaisition.
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6. Occupuncy, Preservision, Malnternnee and Protection of the Properiy; Borrower's Loan Application; Leascholds,
Berrower shalt occupy, establish, and use the Property as Borrower's principal vesidence within sixly days after the execution of this
Security Instrutient and shall conticue 1o occupy the Property as Borrower's principal residence for at least one year after the dawe
of accupincy, unless Lender otherwise agpies in writing, which consent shalt not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Horrower's control,  Borrower shali not destroy, damage or impair the Property, allow the
Property Lo deteriorate, of commit waste on the Property. Borrower shatl be in default if any forfeitlure action or proceeding, whether
civil or criminal, is begun that in Lender's good laith judgment cauld result in forfeiture of the Property or otherwise materially
jmpair the lien created by this Security Instrument or Lender’s security interest  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the nction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prechides forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instnument or Lender's security intsrest. Borrower shull also be in defoult it Borrower, during the loan applieation process,
gave materially false er inaccuraze information or statements to Lender (or fuiled (o provide Lender with any material information)
in conneetion with the loan evidenced by the Noie, including, but not limited to, representations concerning Borrower's oceupancy
of the Propery as o principal residence. i€ this Sccurity Instrument is on a leasehold, Borrower shall comply witl all the provisions
of the lease, 1f Borrower acquires fce title o the Property, the leasehold and the fee title shall not merge untess Lender agrees o
the merger in writing.

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the covenants and agrecments contained
in this Security Instrument. or there Is & legal proceeding that may significantly affect Lender's rights in the Property (such as o
proceeding in banknpdcy, probate, for conldemnation or forfeiture or to eaforce fnws ur regulations), then Lender may do and puy
for whatever is necesanty o protect the vatue of the Property and Leader's rights in the Propenty.  Lender’s actions may include
paylug any sums sccures vy a lien which has priority over this Sccurity histrument, appearing in court, paying reasonable atlorneys’
fees and entering on e (rojerty o make tepairs, Although Lender may take action under this Paragraph 7, Lender does not kave
todo s0. Any amounts disorised by Lender under this Paragraph 7 shall become ndditional debt of Borrower secured by this Sceurity
Instrument.  Unless Borrowed and Lemder agree (o other terms of payment, these amoums shall bear interest from the date of
disbursement at tha Note rate aod chadl be payable, with interest, upon natice from Lender 1o Borrower requesting payment,

g, Mortgage Insurunce. §7 pender required mortgage insurance as a condition ot making the loan sccured by this Security
instrument, Borrower shadl pay the povoriams requited to maintain the mortgage insurance ineffect. 11, for any reason, the mortgage
insurnnce coverage required by Lender faps:s or censes 1o be in effect, Borvower shall pay the premiums required to obtain coverages
substantially equivalert to the mortgage Bsyriace previously in effect, at a cost substantially equivalent to the vost to Horrower uf
the morigage insurance previously i effecty from an alicenate moertgage insurer approved by Lender.  If substantiaily equivalent
martgage insurance covernge is nat available, Borrower shalt pay 1o Lender each month a sum equal to one-twellth of the yearly
morlgage insurance premium being pald by Borewst when the insurance coverage lapsed or ceased 1o be in effect,  Lender will
accept, use and retnin these paymenis s a loss reserredin llen of mongage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, i1 mortgige insueance soverage (n the amount and for the period thit Lender requires) provided
by an insurer approved by Lender again besomes avallab’crand is obtained. Borrower shll pay the premiwns tequired to maintain
morigage insurance in effect, er to provide 1 loss reserve, untibdie requitement for montgage insurasce ends in necordance with any
written agreerent between Borrower and Lender or applicable law,

9. Inspection. Lender or lis agent may make ressonaois” cutrins upon and Inspections of the Property,  Fender shall give
Borrower notice at the time of or prier to an inspection specifying7ersonable cause for the inspection,

td, Condemnation. The proceeds of any award or clalm &4 Zamages, direct or consequentind, in connection with any
condemnation or ather wwking of any part o the Property, or for conveyaniesn Heu of condemantion, ure hereby assigned ned shull
be paid to Lender.

In the event of a 1o1al taking of the Property, the proceeds shall bospplied io the sums secured by this Security Instrument,
whether or not then due, with any eacess pald to Borrower.  In the event of a par/inl tiking of the property (n which the fair macket
vilue of the Property immedintely befure the taking is equal to or gremter than tbe mount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower and Lender otherwise agies inwriting, the sums secured by this Security
Instriment shall be reduced by the amount of the proceeds multiplied by the following faciion: () the total amount of the sums
secured fumediately before the taking, divided by () the fair market value of the Propesis=immedintely before the taking.  Any
balance shali be paid 1o Borrower.  [n the svent ol a partial toking of the Property v which tho fair market value of the Froperty
immediately before the taklng is tess than the amount of the sty sceured immediately before the faking, unless Burrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal! be applied (o the sums secured by his
Seeurity Instrument whether or not the sums are then due.

If the Propenty i abandoned oy Borrower, or if, after notice by Lender to Borrower that the consemnor offers 10 make as
awnrd or setele a claim tor damages, Borrower fails to respend 1o Lender within 30 days after the date (b2 matice is given, Lender
is authorized to collect nnd apply the proceeds, ut its option, vither o nestoration er repair of the Property or 1 the sums secured
by this Sceurity lastrmnent, whether or not then due.

Unless Lender and Borcower othenvise agree in writing, any application of proceeds Lo principal shall not exteml o1 postpone
the due dade of the wonthly payments relereed o in Parageaphs 1 and 2 ar change the amount ol such paymens.

11. Borrower Not Released; Forbearmnce by Leader Not w Walver,  Bxtension of the tme for pnyment or modification
of amortizntion of the sums seaured by this Security Instrusnent granted by Lender to any suecessor in lnterest of Borrower shall not
operate to release the labllity of the origim Borrower or Borrower's suceessors in interest.  Lender shall not be required o
commence procecdings pgRAINSt any successor in inierest or refuse o extend tme for payment or olhenvise modify mmortization of
the xums secured by thia Security Instrument by reason of any demond made by the original Horrower or Borrower's successors in
interest. Any forbearance by Lender in exoresing zny right or remedy shall not be a walver of or preclude the exercise ol any vight
or remedy.

12, Successors und Assigns Bound; Joint nnd Several Linbility; Co-Signers, The covenums and agreements of this Sceurity
lnstrement shall bimd and benefle the suceessors and assigns of Lender and Borrower, subject 1o the proevisions of Paragraph 17,
Borrower's covennnts ad agreements shall be Joint and several.  Any Borrower who co-signs 1his Sccurity [nstrument but dovs not
exeeude the Note: () 1s co-signing this Security Instrument only to mortgnge, gram and convey that Borrower’s inlerest in the
Property under the terms of this Security fnstrument; (b} Is not persenadly abligated o pay (he sums secured by this Securily
Instcument; and (¢) agrees that Lender and uny other Borrower may agrend to extend, owxilly, forbear or make any sccommodations
with regord to the terms of this Securily Instrument or the Note without the Borrower's ennsent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinwm loan charges,
and that law is finally interpreted so that the Interest or other joan charges collected or 16 be collecied in connection with the loan
exceed the perminted imits, then: (a) any such loan charge shall be reduced hy the amount necessary o reduce the charge w the
pecmitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chioose to make this refund by mducing the principal owed under the Note or by making o direct payment to Borjower,
If a refund reduces principal, the reduction will be treated as a partial prepayinent without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class matl unless applicable Inw requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by rotice o Lender.  Any notice (o Lender shall be given by first cluss il to Lender's
wldress stated herein or any cther address Lender designates by sotice to Borrower.  Any notice provided Tor in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Scvevabllity. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the svent that any provision er clanse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Benefichal Interest in Borrower, I all or any part of the Property or nny interest in
it is sold or transferred for if o bereficial inwrest in Borrower is sold or transferred and Borrower is not a natural person)  without
Lender's prior writterd consent, Lender may, at ils option, require immediate paynsent in full of ail sums sccured by this Security
instrument.  Howeves .his option shall not be exercised by Lender if exercise is prohibited by federal law ns of the date of this
Security Instrument.

If Leader exercises this option, Lender shall give Borrower noticy of acceleration.  The notice shail provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within whick Borrower must pay all suins sccured by this Security
instrument. 1f Borrower (atls 1o pay these sums prior to the expiration of this period, Lender may invoke any reimedies permitied
by this Security Instrument withoutfurther notice or demand on Boreower.

i8. Borrower's Right to Rrinsiate. If Borrower meets certain corditions, Borrower shali have the right to hawve enforcement
of this Security Instrument discontisivad-at any time prior to the carlier of: (8) 5 days (or such other period as applicable law may
specily for reins:alement) before sale of the-2ioperty pursuant to any power of sale conplained in this Sccurily Instrument; or (b} entry
of a judgment enfarcing this Secerity Insirvzipde. ‘Those conditions are that Borrower: (a) pays Lender all suins which then would
be due wnder this Security Instrument ond tha Noteas if no acceleration had oceurred; (b) cures any defrult of any other covenants
or apreements; (2} pays all 2xpenses incurred incaforving this Sceurity Instrument, including, but not limiied 1o, reasonable atlorneys’
fees; and ) takes such action as Lender may reasorably reguive 1o assure that the Lizn of this Sccurity Instrument, Lender's rights
in the Pioperty and Borrower's obligation te pay the/zms secured by this Security Instrument shall continue unchanged.  Upon
reinstatement by Borrower, this Security Instrument apd <he obligntions secured bereby shall renin fully effective as il no
acceleration had occurred,  However, this right to eeinstedu shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servlcer. The ivote or a partial interest in the Note (together with this Security
Instrunmient) nuty be sold one or more {imea without prior natize o Bocrower. A sale may result in o change in the entily (known
as the "Loan Servicer®) that coltects monthly payments due under (e Note and this Security Insiument,  There also may be onc or
wore chianges of the Loan Servicer unrelated 1o b sate of the Mote. T there s a chauge of the Loan Servicer, Berrower will be given
written noiice of the change in accordance with Parngraph 14 above nael pgplicable liw.  The notice will state the name and nddress
of the new Loan Servicer and the mddress to which payments should be piadé,  The notice will also contain any other informition
required by applicuble law.

20. Hazardoux Substances, Borrower shall uot cause or permit-iie presence, use, disposal, storage, or release of any
Huzardous Substances on ar in the Property., Borrower shatl not do, nor ellow ‘myone cise to do, anything affecting the Property
that is in violation of any Environmentad Law. The preceding two sentences shrliorapply to the presence, use, or storuge on the
Propeity of small quantities of Hazaridous Substances that nre genernlly recogoized (/s appropriate 10 normal fesidential uses and
to maintenance ef the Property.

Borrower shall pramptly give Lender written notice of any investigation, claim, (oaead, lawsuit or other action by any
governeninl of regulatory agency or private party involving the Property and any Havardous fubstance or Environmental Law of
which Borrower has actual knowledge. B Borrower leacns, or i3 notified by any governmentr] or_regulatory authority, thal any
removal or other remedintion of any Hazardons Subsinnce affecting the Propernty is necessary, Borrover shatl promptly take all
uccessary reracdinl sctions in accordance with Environmental Law.

As used in this Patageaph 20, “Hazardous Substances™ are these nubstances defined as toxic/or/anzardous substances by
Environmental Law and the following substances: gasoline, kerazene, ether lammable or toxie petroleum prmiuets, toxic pesticides
and herbicides, volatile solvents, materiala contiining asbestes or formaldehyde, and radioactive materinls. Asuzed in this paragraph
20, "Covironmenial Law® means federad laws il Inws of the Junisdiction where the Property is located that relaie to health, safety
ar environmenta! protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as (ollows:

21, Accelerution; Remedies, Lender shall give notice to RBovrower prior to acceleration following Borrower's breach
of wity covenant or agreeniend fan this Sceurity Instrument (but not prior 10 uceelerntion under Parngruph 17 unless applicable
lnw provides otherwise), The notlce shall specify: (a) the defuult: (b the nction reguived to cure the default; (¢ w dute, not
less thun 30 days from the dite the notice Is given to Borrower, by which the defunlt must be cured: and {(d) thit fallure to
ewre the default on or before the date specified in the aotice may result In acceleration of the sums secured by this Security
Istrument, forectosure by judicinl proceeding and sule of the Property, The notlee shall further inform Borvower of the righy
to reinstate ofter necclerntion anit the right to wxsert in the foreclosure proceeding the non-existence of w defoult or uny other
tefense nf Borcower (o neceloration snd forezlosure. IF the defanlt is not cared on or before the dite speetficd in the netlee,
Lender ot 1ts option muy require fnmmedinte payment In full of all sums secured by (his Secuvity Instrument withoal further
cemnd wnd may forectose this Security Instrument by Jumbicla) procecding. Loader shall he entitled (o collect all expenses
incurred {n pursulng the centecles provided in this Parugruph 21, inchuding, but not limited to, reasonnble attorneys’ fees und
rosts of thle evidence.

22, Relesye. Upon payment of all stms secured by vhis Secority ustrument, Lendee shatl reicase dhis Security Instramem
wiithout charge to Borrower., Dorrower siall pay sny recordation coss.

23, Wailver of Homestead. Horrower 'walves all right of homestead exeraption in the Wropenty,

LLLANOIS-SINGLU FEAMILY FRNMAVHLMC UNIEORM INSTRUMENT . Ponn 3004 990
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24. Riders to thls Sccurily Instrament, If one or more riders are expcuted by Barrower und recorded together with this
Securily Instrament, the covenants and ngreements ol cach such rider shall be incorporated intw and shall amend and supplement the
covenants and agreements of this Security lnstrument as i the rider(s) were o part of this Security Instrument.

The following riders are attached:

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms nncl covenants conialned in this Security Instrument
ad in any ndcr(s) exccuted by BDn’chr and re..cmted with it.

. " ' /.j -y = .
‘\// A Ten &Z .\S.. C":‘Jf;"“"",'z"i Y% '{ﬁ:;’u-x,«fuft;l‘,.( C.-/(.-,g—:,ws.:/’/
DAMNY § QHITNG YOUNGHEE CHUNG

e 2 - ’
C_T/{/’ et W;{—( (:‘/: ""’*‘ZL 4-2?:’1/;‘-4/‘}
' B g K

[Hoace Belaw 7 al, Line For A

STATE OF [LLINOIS, County of COOK

] : - ®
i, the Undersigned, & Notary Public in‘mrd for said county and siate, do herchy cenily “‘p“‘n M; M«\\( \ \“Q‘
DANNY & CHUNG, ] ‘ Qe ﬂ td RQF'D
 YOUNGHEE CHUNG, HUSBAND & NI FE MM{OP\ 4 RO ’J‘:\ 08830
\SE‘-\N

personally known to me t» be the sante persHnds) whose name(s) Is(nre) subscribed 1o the foregeing instrument, appeared bafore me ¢ 3
this day in person, newd acknowledged that he/she/they signed xmd delivered the said instrument as his, her, their free and volunian %

uet, for the uses and purposcs therein set fo nh

Given under my hatil and official seak, this 22nd - day of Novembear, 1993

My Commission explres: ..‘;7/4/?7

rapaltaed By :PAT FERRELL
ELINOIS-SINOLE PAMILY -ENMA/FHLMC UNWORM INSTRUMENT Foem M4 %%
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BALLOON RIDER
(Conditionat Right to Reflnonce) 601118086

- THIS BALLOGN RIDER is mwmle this 22nd day ol Novembexy, 1993
aad is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sceure
Debt (the "Secusity Instrument™) of the same date given by the understgned (the "Borrower™) 1o secure the Borrawer's
Note to ) ‘
MARGARETTEN & COMPANY, INC.
. organized and existing under the laws of the State of New Jersey
fihe "Lender™ of the same date and covering the property described in the Sceurity fnstrument and located at:

3236 GREENBRIER, GLENVIEW, IL 60025

The intcrest rate stated on the Note §s called the "Note Rate.* The date of the Nole is calied the "Note Date.” |
understand the'Cander mny transfer the Note, Security Iastrument and this Rider. The Lender or anyene who takes the
Note, the Secviitv-Tastrument and this Rider by transfer and who is entitled to reccive payments under the Note is called
the "Note Holdee,”

ADDITIONAL COYENANTS. 1 addition to the covenants and agreements in the Security tnstrument, Borrower
and Lender furiher covepunt und agree as follows (despite anything to the conteary contained in the Security Instrument
or the Maie):

1. CONDITIONAL RIGHT O REFINANCE

At the maturity dare of the Notr'and Sccurity lnstrument (the "Madurity Date™), 1 will be able 1o obtain a new Joan
("New Loan™) with a new Maturity Dats o? December 1, 2023 . and with an interest rate equal 1o
the "New Mote Rate” determined in accordonee with Section 3 below if all the conditions provided in Section 2 and §
below arc mel {the "Conditional Refinancing Option™). 1f those conditions are not miet, [ undersiand that the Note Holder
is under no obligation to refinance ot medily tie Nete, or to extend the Maturity Date, and that ! will have w repay the
Note from my own resources or find a fender wil'ine to lend me the money fo repay the Note,

2. CONIHTIONS TO OPTION

I T want to exercise the CondHional Refinancing Opticast maturity, certain conditions must be met as of the Mauriry
Date. These conditions are: (1) | must stll be the owner an2 ccenpant of the property subject to the Security thsirument
(the "Property"); (2) 1 must be current in my monthly paymaents pnd cannot have been more than 30 days late on any of
ihe 12 scheduled monthly payments immediately preceding the Fateizy Date; (3) no Yien against the Property (except for
1axes and special assessments not yet due nnd payable) other than b of the Sccurity Instrument may exise; (4) the New
MNote Rate cannot be more than § percentnge points above the Note Rals; and (5) 1 must make a wrilten request 1o the Note
Holder as provided in Section § below.

3. CALCULATING THE NEW HOTE RATE

The New Note Rate will be a {ixed rate of inierest equal 1o the Federal dMaboazd Mongnge Association's reguiverd
net yield for 30-year fixed rote mortgages subject 1o a 60-dny mundatory deliver; commitment, plus onc-half of one
pereentage point (0.5%), rounded 1o the nearest one-cighth of one percentage poinn (0125% ) (the "New Note Rute").
The required net yield shall be the appltcabhe net yield in effect on the date and rime af duy that the Note Holder receives
natice of my clection 10 exercise the Conditicmd Refinancing Option. 11 this required nct y7eld is not available, the Note

Holder wil) determine the New Note Rate by using comparable information. _
DI2LTIE0
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calcslited in Section 3 above is not greater than § percentage poiorsabove the Nole
Rate and all other conditions required in Section 2 above are sutistied, the Now Hotder will determine the amount of the
monthly payment that will be sufficient to repay in futl (a) the unpaid principal, plus (h) accrued but unpaisd interest, plus
{¢) all other sums [ will owe under the Note and Security Tnsirument on the Maturity Date (assuming my monthly
payments then are current, o3 requited wsler Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The resuit of this caleulation will be the amount of my new principal and Interest payment every
month uatil the New Notw s fully paid.

Multistate Batloon Rider o o ENMA 3180 12/89
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CIALCOPY,

The Nute }lnldcr will umlty ne ot lca.-.t 6{) untcmlnr days in advanee of
the Maturity Dnte and wlvise ner of the principal, accrued bug unpald
interest, and all other sums 1 am expected e owe on the Matorhy Dme,
The Note Holder nlso will advise me that | mny excrcise the Condithonal
Refinancing Option if the conditions in Section 2 above wre met. The Note
Holder will provide my payment cecord information, together with the
name, titte and address of the peison representing the Note Holder tha §
must notify in arder to exercise the Conditional Refinancing Qptlon. 11 |
meet the conditions of Scection 2 above, [ may cxercise the Couditional
Retinancing Option by notitying the Note Holder no lnter than 45 calendar deys prior 1 the Maturity Date. The Nuote
Hotder will caleulate the fixed New Note Rate based upon the Federal Nationad Mongage Association’s applicable
published required net yield o elfect on the date und time of day natification is recelved by the Note Holder and as
caleulated in Section 3 nbove. | wihl then have 30 calendar days 1o provide the Note Holder with neceptable proot of my
required awnership, occupancy ami property Hen stntus. Betore the Maturity Dute the Note Holder will advise me of the
New interest rate {the New Note Rato), new monthly payment mmount amd o dste, e and place st which [ must appens
to sian any documerty required o complete the required reflnancing. 1 undersiand the Note Holder will chirge me 2 $280
proceszing fee and the costs associated with updating the title irsurance policy, iF any, and reasonable third-party cosis,
such ns documentary stamps, intangible tax, survey, recording fees, ctc.

BY SiGia NG BELOW, Borrower aceepts and ageees (o the terms and covenants contained in this Balloon Rider,

(’?)ﬂ‘rnfl\ L"/ k_Sj (:%-/f-b‘,_‘;_";' /’" Y’__ }( ’)t % »\,l/f‘..x,:(,( C“aaa t- (C,] e

DANNY S €HUNG 4 YOUNGHEE “CHUNG

\../E.-’ A vvl Lo (’4‘(44‘. g o VJWLP
. I !
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