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MORTGAGE §131:7410126:148

State of [lincis

NOVEMBER 15th 1993

THIS MORTGAGUR ("Sccunty lnstrument™) i3 given on
JESUS LOPEZ AND/DFBORAH LOPEZ HMIS WIFE

("Borrower™). Thas Securnly Insrameat is given W

THE FIRST MORTGAGE CORPURATIZN
.mdwhos.c

which is organized and existing under the laws 7 ILLINOIS
FLOSSMOOR, ILLINDIS 60422
("Lender”). Bormower owes Lender the pancipal sum of

addressis 19831 GCYERNDRS HIGHWAY,
ThREE AND 00/100
Dollars {U.S. $ 40433.90 ).

FORTY THOYSAND FOUR HUNDREG THIRTY
This debt is evidenced by Bomower's note dated the sam Gaie as this Security Instrument ("Note™). whick provides for monthly
payments, with the full debi, if not paid carlicr, duc andd pa7abk, on DECEMBER 1st 2008 - This Security
Instrument secures to Lender: (a) the repavment of the debt evidenced by the Noie, with interest, and all rencwals, extensions and
modifications: (b) the paymcnt of all other sums, with interest, advar cod under paragraph 6 1o protect the security of this Security

Instrument; and (c) the performance of Borrower's covenants and sgresments under this Sccurity Instrument and the Note. For
this purpose, Borfower does herchy morigage. grant and convey 7o londer the (ollowing dzscribed propeny locased in
County, Illinois

CooK

LOT 15 AND THE NORTH 10 FEET OF LOT 16 IN BLGCK 2 1L LLOYD™S AND CQTHERS
SUBDIVISICN OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 LF JECTION 17, TOWNSHIP
37 NORTi{, RANGE 1S, EAST OFf THE THIRD PRINCIPAL MERIDIAM, 4N CODK COUNTY,

ILLINOIS. TAX [.D.#25-17-122-054

{Street, Cary).

10836 AYEKUE "G", CHICAGO,
[Zsp Cesde )" Property Address™);
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TOGETHER WITH ail the imprin ements now O heréafter crocted on the property. and ail casements, rights, sppusenances,
rents, royaities, mincral, o1l and gas nghts and profits, water nights and swock and all fixtures now or horcalier a pant of (e
property. AN replacements and additions shali abo be covered by this Secusity Instrument. All of the forcgong ts referred W in

this Secumty Instrument at the “*Property.””

BORROWER COVENANTS that Bormower is law(ully scised of the csiaie hereby conveyod and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbhered. except for encumbrances of record. Bormower warrants snd
will defend generally the title 1o the Property against all cluims and demands, subject 0 any encumbrances of record.

1. Paymest of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and mierent on, the
debt evidenced by the Note and late charges due under the Noace,

2. Monthly Payments of Taxes, lnsurance and Other Charges. Bomower shall include i cach mowithly aymneht,
wogether with the principal and intcrest as sct forsh in the Noie and any laie charges, an insialiment of any (a) taxes and spocal
assessments levied or W be levied against the Propenty, (b) leaschokl payments or ground rents on the Property. and (¢) premisms

for msurance roquired by paragraph 4.

Each monthly installment for itcms (a), (b), and (cj shall oqual one-twelfth of the annual amoents as reasonably estimated
by Lender, plus 20 anount sufficicnt 10 Maintain an additonal halance of not mose than one-sixth of the estimatod amounts. The
fufl annual amount o cach item shall be accumulated by Lender within a period ending one month hefore an siem would become
delinguent. Lender 2zat-hokd the amounts coliected in trust o pay ilems (). (b). and (¢} before they booome Selinquent

If at any time the v-al o the payments heid by Lendes for items (2), (). and {c}, ogethar with the future moathly peyments
for such ttems payahic W L prior W the due dates of such ilams, cxcoerds by mors than one-uxth the estimated amount of
payments roquised 10 pay sechteras when duc. and if paymanis on the Now arc carrent. then Lender shall athwer refund the
excess over onc-siath of the estimiicd payments or credit the axcess over onc-sisth of the ssumated payments 0 subsoquent
payments by Bomrower, al the oprion of Bommower. [ the usal of the payments made by Borrower for nem (a). (b, or (S s
wnsufficicnt o pay the itlem when duc. Zoc) Borrower shall pay 10 Lender any amount acccssary 10 make up the deflcxncy on oF

befare the date the item becomes duc.

As used in this Socuniy Instument. “Sccroary” mcans the Secraary of Housing and Urban Devedopment or his of ber
designee, In any year in which the Lender must ray) a morigage insurance premium 10 the Secretary (or any year in which such
premiom woukl have boen required if the Lendes s held the Sccarnity Instrument}, cach monthly payment shail aisc mchade
cither: {i} an installmernt of the annual rorgage insm®47 premium o e paid by Lendzr 1o the Scorctary, or () a8 manthly charge
insteat of a morigage msurance premium if tas Security Instrument 15 held by the Secretary. Each monthly nstallment of the
mongage msarance premium shall be in an amount suffick sl W accumulaie the full annual morigage insurance promeyn with
Lender onc moath prior 10 the daic the full annual mortgoes insurance premium is dac w the Secrewasy, of if this Socundy
lastrument is hedd by the Secretary. cach menthly charge shall be/in an amount equal 1 onc-twekith of onc-half paroent of the
outstanding principal baiance duc on the Nole.

If Bormower tenders W Lender the full payment of all sums sccured by this Security Instrament, Bosrowes's account shall be
credited with the balance remaining fer all insiallments for icms (a), (b), and /<) and any morigage insurance premium instaliment
that Lender has not become obligated ic pay 10 the Socretary, and Lender shallwompdy refund any cxcess funads o Bosrower.
Immediatciy proe W a foreckrsure sake of the Propesty of sis acquisition by Lender, borower™s acceunt shall be crediied with any
balance rernaining foe all installments for iems (a). (b). and {c).

3. Apphication of Payments. All payments under paragraphs 1 and 2 shall be applics Ly Lender as follows:

First. 10 the morigage insusance premium to be paid by Lender o the Secrstary of 10 (hw inoathly charze by the Secrouary
instcad of the monthly MOIEage insurance premium;

Second, 1o any s, special assessmienis, kaschold payments oc ground rents, and e, flcod 7nd other hazard nsurance
premiums, as regquired:

Thind, to inierest due umdee the Note,

Fourth. 10 amoruzation of the principal of the Note:

Fifth. w late charges duz undoer the Note,

q -4R{IL) 15212 Cage? ol e
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4. Fire, Flood and Other Hazard insurance. Bommower shall insure a!l improvements on the Property, whether now in
existence or subsoquently erecicd, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be ~aintained in the amaunts and for the periods that Lander requires. Bormower shall also mnsure
all improvements on the Froperty, whether now in existence of subsequently erected, against loss by floods w the cxwent required
by the Secretary. All insurance shall be carmied with companies approved by Lender. The insurance polxcics and any rencwals
shall be ncid by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the cvent of loss, Borrower shall give Lender immadiaie notice by mail. Lender may make proof of loss if not made
prompdy by Borrower. Each insurance company concemed is hereby authorized and dirccted 10 make payment for such loss
directiv 1o Lender, instead of 1 Barrower and to Lender jindy. All or any part of the insurance prococds may be applicd by
Lender, at its option. either (a) W the reduction of the indcbicdness under the Note and this Sccurily Instrument. {irst to any
delinquent amounts applied in the orders in paragraph 3, and then 10 prepayment of principal, o (b) 10 the restoration of repair of
the damaged Property. Any applicaticn of the proceeds 0 e principal shall not exiend of postponc the duc daic of the monthly
payments which are referred © in paragraph 2. or change the amGunt of such paymeats. Any cxcess insurance procecds Gver &
amount respuired 0 pay all outstanding indebtedness under the Note and this Secwsity Instrument shall be pasd w the entity iegally

cntited thersto.

In the event of foreclosure of this Secunity instrument or other transfer of titke w the Property tha cxunguishes the
indebledness, all i ay tide and interest of Borrower in and 1o insurance policics in force shall pass 10 the purchaser.

5. Occupancy. Jre=<rvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lessehodds.
Borrower shall uccupy. o oblish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Insoumcat 2. - hall continue W occupy the Property as Bommower’s principal residence for at least ooc year alier the
datc of occupancy, unless 7a¢) Secrctary determines this roquuement will cause unduc hardship for Borrower, or unkess
cxtenuating  circumslances oxisi/wiich are beyond Borrower's control. Boaower shall noufy lender of any cxtenuaing
circumstances. Bortower shall ncd Co'nmit waste or destruy., damage or suhstantially change the Property or allow the Fropenty 10
deteriorale, reasonable wear and tear zacepied. Lender may inspect the Property if the Propeny is vacant or abandoned or the loan
is in default Lender may ke reasonsbds action 1o protoct and preserve such vacant of abandoned Property. Bosrowe? shall also
be wn defacht if Borrower, during the o 7 pplicaion process, gave malcrially false of inaccusaie information of stalemeals o
Lender (or failed W provide Lender with aiy m2i=nal informaton) in connection with the knan evidencad by the Nowe. including,
but nct Limited w, represcntaions concerning Borrower’s accupancy of the Propenty as a paincipal residence. If this Scouriy
instrument is on a icaschol!, Borrowsr shall cowiply with the provisions of the kase. If Bormmower acquires fee titke o o
Property. the leaschold and fee tide shall not be merezd unless Lender agrees o the mefger in wisting.

&. Charges to Borrower and Protection of Lendz. i Rights in the Property . Bommower shall pay all governmental of
munxcigal chasges, fines and imposivons that aic not incled i n paragraph 2. Borrower shall pay these obligations on tane
directly 1o the entity which s owed the payment. If failure 12 pay would adverscly affect Lender’s inerest in the Property. vpoe
Lender's request Borrawer shall prompty fumish o Lender recciras pvadencing these paymenis.

If Borruwer fails wo make these payments or the payments requiza? hy paragraph 2. or fails 1o perform any other conenants
and agre:mants coatained in this Security Instrument. o thess s 1 kegal pricrading ihal may significanuly affect Lender’s rights
the Propenty (such as a procecding in hankrupwy, for condemnation or W er{oree kaws or regulatioas), then Lender may do and
pay whatever is neczssary 1o protect the value of the Property and Lendes”s nghtcin the Propesty, including payment of tes,

harard insurance and other :leins menponed in paragraph 2.

Any amounts disoursed by Lender under this paragraph shall become an additir ot 3edt of Borrower and be socured by s
Sccuriiy Instrument These amounts shail bear mterest from the daic of disbursement. athe Niae rase, and at the option of Lender.
shall be immcdiately doe and payable.

7. Condemnation. The procecds of any award or clum {o¢ damages, direct or conscoucntial, in connocuon with any
condemnation or other taking of any pan of the Propenty. or for conveyance in place of condemnroon, arc hereby assigned and
sha.llbc_rnidlﬂLcndcfmthcc.tu:ntofmcfuﬂmnlofmcimkbmdncssma(ﬂ:mainsunmidm'cr'ﬁ'No&:t!dthi:Sacwity
Instrument. Lender shall apply such proceeds 10 the reduction of the indebiedness under the Noic and'1tb: Sccunity Insrument.
first w0 any delinquent amounts applics! in the order provided in paragraph 3, and then 1o prepayment of [evcrpal. Any application
Gf the procoeds W the principal shall not extend or postpone the duc date of the monthly payments, whch sre refarred i in
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paragraph 2. or change the amoun: of such payments. Any excess procecds nvcr an amount required w0 pay all outstanding
indebieddness under the Note and this Security Instrument shall be paid o the entity kegally enutled thereto.

8. Fees. Linder may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt,

(2) Defiuit.  Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaalts,
require :mmcediate payment in full of all sums secured by this Sccurity Instrum:nt if:
{i) Bormower defaults by failing to pay in (uil any moathly payment requ red by this Security Instrument prior 10 of
on ihe due date of the next monthly payment, or
(i) Borrower defaults by failing. for a period of thiny days, W perforn any other obligations contained in this

Sccurity Instrument

(b) Sale Without Credit Approval, Lender shall, if permiued by applcable law and with the prios approvai of the
Secretary, require immcdiate payment in full of all sums secured by this Security Instrument if:
(i} All or past of the Property, or a beneficial interest in 2 trust owning all or pan of the Property, is sold or othcrwise
transfcrred (nther than by devise or dxscent) by the Borrower, and
(i1} Th{ Froperty is not occupicd by the purchaser or granwee as his or her principal residence, or the purchaser o
grantce Goes so uccupy the Property but his or her credit has not been approved in accordance with the requirements

of the Selrerzry.

(c) No Waiver. if ¢ rcumstances occur that would permit Lender 1o require immediale paymemt in full, but Lender docs
not require such payr wnis, Lender docs not waive its sights with respect 1o subsequent Svents.

(d) Regulations of HUD %erretary. In many circumstances regulations issucd by the Socrewary will limil Lender’s
rights in the case of paymiat defaults W require immediaie payment is (ull amd foreclose iff not paid. This Sccurity
Instrument does nol authofize & Cebration or foreclosure if not permitted by regutauons of the Secretary.

(e) Mortgage Not Insured. Borrower sgincs that shoak] this Security Instrument and the Note secured therehy not be
cligiblc for insuranc: under the Natiorial Housing Act within 60 days from the date hereof. Lender may, at its option and
notwithstanding anything in paragraph 9. r>quirc immediaic Rayment in full of ali sums socurcd by this Security
Instrument. A wrillen statement of any auvurarsd agent of the Sccrcary daied subseqoent 10 60} days from the das
hereof, declining to insure this Securily Instromiet and the Nowe secured thereby. shall be deemed conclusive proof of
such incligibility. Notwithsiznding the foregoing, this opton may not be exercised by Lender when the unavailability of
insurance is sokely duc to Lender's failurs w remit a mortg age insurance premium o ihe Secretary.

10. Reinstatement. Boauwer has a right © be reinstated if Lender has required immedizie payment in full bocause of
Bomrowser's failure 10 psy an amount duc under the Note or ihis Sicwrity Instrument This right applics even afier foreclosure
pruceedings are instituted. To feinstzic the Secunity instument. Bomowe: sball tonder in a lump sum all amounts required © bring
Borrower's account cusrent including. 1o the extent they are obligations 4f 3arower under this Security Insurument, forechosure
costs and reasonable and cusiomary atlomeys’ focs ard cxpenscs propely >socialed with the foreclosure proceeding. Upon
reinstatement by Borrower, this Secunity [nstrument and the obligations that it seowaos shali remain in 2ffect as if Leader had not
required immadiate payment in full. However, Lender 1s not required (o pemit srinstaiement if: (i} Lender has accepied
reinstaement aficr the commencement of forechosure proceedings within Iwo years imm~diately proceding the commencement of
a cumrert foreclosure proceeding. (i) reinstalement will pre:lude foreclosure onaiffcrent grounds i the futwre, of (iif)

reinstatemnent will adverseiy affect the priofity of the lien created by this Sccurily Instrume i

11. Borrower Not Released; Forbearance By Leader Not a Waiver.  Extension of the tuse of payment aor modification
of amorization of the sums sccured by this Secunity Instrument granied by i.onder 10 any succeasor “ooanicrest of Eorrower shall
not operate W0 relcase the lishility of the original Bommorwer of Borrower’s Sixcessor in inkrest Linder shall not he required 0
commence procecdings against any successor in interest of refuse 1o exiend tme for paymenlt or others s odify anonizabxon of
the sums sccured by this Secunity Instrument by reasoa of any demand made by the onginal Bomower o7 Barrower’s successors
in inteTest Any furbcarance by Lender in exercising any right or remody shall not be a waiver of or prechud: U exercise of any

right or remedy.

wkaw _*
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12. Successors and Assigns Bound; Joint and Several Liability; Co—Stgners. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect 0 the provisions of
paragraph 9.b. Borrower's covenanis and agreenwents shail be joint and scveral. Any Borrower wiw co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Insrument only 16 mortgage. grant and convey thai
Bosrower's interest in the Property under the terms of this Security lnstrument: (b) is not personaliy obligated 1o pay the sums
secured by this Security Instrument; and () agroes that Lender and any other Bofrower may agree o extend, modify, forbear or
make any accomimodations with regard to the wezms of this Security Instrument ar the Note withoul that Borrawer's consent.

13. Natices. Any rotice W Borrower provided (o in this Secunity Instrument shall be given by delivering it or py mailing it
by first class mail unless applicable law reguires use of another method. The notice shall be direcied 10 the Property Address of
any other address Bormower designales by notice i Lender. Any notice w0 Lender shall be given by first class mail 10 Lender's
address siated herein or any address Lendes designaies by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemed o0 have been given to Borrower or Lendes when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instument shall be govemed by federal law and the law of e
Jarisdicion in which the Propenty is locatel. In tic cvent thai any provision or clause of this Sccurity Instrument or the Nowe
conflicts with applicable law, such conflict thall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the Noic are declared
be severable. .

15. Borrower’s Copy. Borrower shall be given one confomied copy of this Security Instrumeat.

16. Assignment of Keuls) Bormower unconditionally assigns and transfers 10 Lender ali the rents and revenuces of the
Property. Borrower authonizcy ‘Uender or Lenders’s agents 1o collect the rents and revenues and hereby direcis each wenant of the
Property 0 pay the rents > LeadZ or Lender's agents. However. prios 1o Lender’'s notce o Borrower of Bomower’s breach of
any covcnant of agreement in the Sxurity Insuument, Borrower shall colicet and reccive ail reats and revenucs of the Propeny as
trustee for the benehi of Lender and 2arrower. This assignment of rents constituies an absolule assignment and not an assignment

for addisional sccurity oonly.

If Lender gives notice of breach w Borraw=c: (a) all rents recaived by Bosruwer shall be held by Borrower as trusiee for
benefit of Lender only. (o be applicd 1o the sums scoured by the Secunty Insrument; (b Lender shall be entiled 10 collect and
receive ail of the rents of the Property: and (c) eschacnant of the Propenty shail pay all rents duc and unpaid 1o Lender or Lender's
agent on Lender's wriiten demand 1o the ienant.

Borrower has not exccuted any prior assignment ¢ ¢ rents and has not and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, 1ake control of af maintain the Property before or afier giving notice of breach 10
Borrower. However, Leswder or a jadicially appoinicd recciver may 40 so af any time there is 2 breach. Any application of reats
shall not cure or waive any defaul . or invalidate any other right or o2 ldy of Lender. This assignment of rests of the Property
shall werminaic when the debt sacurad by the Security Instrument is paid 10707t
NON-UNIFORM COVENANTS. Borrower and Lender funiber covenant acu agroe.as follows:

17. Foreclosure Procedure. IT Lender requires immediate payment in full vider paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entithed to colfect all expenses Licurred in pursuing the
remedies provided in this paragraph 17, including. but not limited (o, reasonable siir chw ss" fees and costs of tithe evidence.

18. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shzii release this Security Insttument
without charge o Borower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homesicad exempuon in the Properiy.

q -4R{IL) (92:2) Pagescis
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20. Riders Lo «hiy Security Instrument. I{ onc or muwe niders arc exccuted by Borrowes and recorded wgether with this
Secunity instrumeni, ¢he covenants of cach sich nder shall be incorporaicd ino and shall amend and supplemnent the covenants
and agresments of s Sacurity Instrument as if the nider(s) were a part of this Secunty Instrument
{Check applicable buxicy /| .

{__] Graduaten Payment Rider 71 Oher specify)

{1 Condominium flubr
(1 Plaaned Unit Developrnent Rider {1 Growing Equuy Ruser

BY SIGNING BELOW, Bormower cicrpls and agrees o the terms conlained 1 this Security Instrument and in any rider(s)

executed by Boarower and rocorded with it
Witnesses: —
SIS WL SN2 L ) (Seal)

JESUS LOPEZ -Borrower
;" o et /’ -i‘ 3 {Scal)
DEBGRAR  LOPEZ T -Bosrower
(Scal) x4 a (S<al)
-Borrawer - Bowrowes
L g f:_
o sToty s8:

STATE OF ILLINOIS,

[, THE UNPDERSIGNED . a Notary Public in and (v s2id county and stale do hersby cortify thal

JESUS LOPEZ AND DEBORAH LOPEZ HIS WIFE
. personally known (0 mc G (¢ Uk same pasnn(s) whose name(s}
subscribed o the forcgoing insurument, appeared hefore me this day in person, and acknowledg=t that
signed and delivered the sadd instrument as - THEIR  free and voluntary act, for the uses and parpoees thcran sct fonh.
Given under my hand and official seal. this ~ 15TH day of NOVEMBER L1993

) \\\JLCL‘WJ

My Commission Expires:
\C&WIC —D
This Instrument was prepared by:
q-ﬂ?(lL) 3212 Paged ol
i B B s B o B A d
. “OFFICIAL SEAL” P
4 Janet Huff [ 4

4 Motary Public, Stste of Hlincis »
JILL MORAN 4 My Commisson Expires 114/97 »p
THE FIRST MORTGAGE QORPORATION "X A A A A 4 4 b & 4 & 4
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