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THIS MORTGAGE ("Sectiry [nstnnment™p s gnenon NOVEMBER 16, 1993 ~The mortgagor 1s
PHILLIDP PINKEL 1
AND ILENE FINKEL, TISZAND AND WIFE AS JOINT TENANTS
“Horposer ™) Thes Seounts Instnunest s gnvdn o
PR ISM MORTGAGE TOMPANY

= . ansd whone

which is organized and custung under the laws of  THE STATE OF ILLINOTE
TNE NDORTHFIZLD PLAZA-SUITE 1

addre~~ 1y war N F AN
NORTHFITELDL, ILLINOIS 60093
TWS HUNDEED THREE THOUSAND ONE HUNDRED FIFTY
AND /170 Dolare (U8 § 203,152.00
Thi- debt 1. evidenced by Borrower's note daied the wme date as this Foveniy Inctrument (7 Note s, which provides fin
LY nthh pavments. with the full debt, of pot nad earhier, due and payable on DRCEMBER 1, 2023

The- Sccunty Instrument ~evurzs to Lender: 1a) the repayment of the debt evidencedhivthe Note, with nferest, and ail ntmuh
crtensions and mwslitications of the Note, (by the pavment of all other soume, with 4niaest, sdvanced undet paragraph
perfonmance of Borrower < lcorenants and agtcements under lhsw-

2lender”y Bagroaer ones Lesder the ponaipal asm ol

f.

protect the sconriey of this Secunts Insirument: and 42 ff
Sevanity Instrument and the Note For thie purpose, Bornwer dics hetehs mortgage, grant cod convey io Lender the (ollowang
desonbed property Tenated in CoNX Couaiv. Hlimae
LOT 1IN ROSENBERS SUBDIVISINYN, BEING SUBDIVISION OF FAPLC OF THE

- L
WEST /2 OF THE NCRTHEAST /4 OF SECTICN 22, TOWNSHIP 41 NIOITH, RANGE
E THIRD :‘QI‘JCLPA' MERIZIAN, ACCCORDING TO THE PLAT

13 EAST 2F THE THIT
RECCRDED MAY 7, 1537 AS .)OC'UM.'.."N'T 87243852, IN CCO2K CCUNTY, ILLINCIS.

S

658966

10-Z2-20 -840
VOLUME 158 ¢l
which hts the sddres- ot 8635 KEELER AVENUE, SKOXIE Swreet Chy .
o 50078 CProperty Addres ), .
Tip Code -
ors 1088 - -
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Property insured agamnst loss by fire. hafards ncluded within the term “extended coverage: and any other hazards, including
floods oor Hooding. fur which Lender requires insurance. This insuranco chalb be maintaineddn the amounts and for the periads
that | ender tequires. The insurance arrier pros:ding the insurance diall be chowen by Bormmer winpt to Leadet’s apprnal
which shall not ke unreawonably withheld. It Borrower fals to mastan cnerage dewnhed above, Lender may, al Leader's
uptiog, abiatn coverege 1o prifect Lender's nghts 1n the Property 1n accoidance with paragraph 7.

Al insurance polictes and rencwals <hall be acceptable 1o Lender and shell include s dtandard mortgage e, Lender
shal} have the nght 1o hold the pohcies and tenewals [t Lender roguires, Bormmer shall promptly pive o Lender all recaipts of
pard premmumy and renewal notices. In the event ot Joss. Borrower shall give promjst potice 10 the msurance carnes and Leader.
Lender mav make proot of loss of not made promptly by Barmwer.

Unlew Lender and Borower othensise agree i witiag, insirance procecds shal! he applied (o reworatne or sepait al the
Prorerty damayed. 1t the restoration or repais is cconomically feanhle and Lender's scuinty 15 mo lessencd. (1 the restoration of
repair 1x not cconomucally teasthle or Lemder's secunty would he ieswoed. the insurance proceeds shali be applied t0 the wum
secured by thic Securty Instriment. whether or pot then die. with any excess pad to Borriwer. I Borromer abandons the
Property. or does not answer withiz 30 davs a nofice trom Lender that the insurance carmer has offsred to <eitle a clnm, then
Lender may eotlect the incurance proceeds. Lender may use the proceeds to repair or restore the Property of o pay sums
weured by 1his Ser.y Instrument. whether or pot then die. The 30-day penod will heoin when the notice 1s gioen.

Unless Lendes an:l Borrower otherwite agree in wnting. any application of proceeds te principal shall not extend or
postpone the due date of the monthly payments referind Ao n paragrapos | and 2 or chapye the amoun! «f the payments. If
under paragraph 2) the Tturerty 1~ acquined by Lender. Borromer's nght Lo any insurance policies and proveeds resuiling from
damage (0 the Progerty prior i the acquisition shali pass (o Lender to the extent of the sums secured by this Security Instrument
mmredtately prior to the acyuisitiza,

6. Oecupancy. Preservation. iaimtenaixe ynd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower <halb ocoupy. establish, and tse e Froperty as Borrower's principal residence wathin wixly days ziter the cxecution of
thes Security Instrument and chall continué to uccupy the Property as Borrower's principel sesidence toe at lewst wne yoar aftee
the date ot sccupancy, unless Lemler otherw s agrees 1n wnbing, which consent ~hail not be unrescogshiy withheld. or uniess
extemsating crcumntances exist which are bevond Borrower’s contiol. Bormowes shall not destrov. damage or imear the
Property, allow the Propesty to defertorate, or corimil »vavie on the Property. Borrower shail be 1n default of any forfature
acteon o5 proveeding. whether vl of cnmmal, 15 begavihat in Leader’s good faith yudgment cnuld result 1o {orfesture of the
Property or otherwise matenally impair the lien created hy fais Security Indrument or Lender's secuniy inlerest. Bornonwer may
cure such 2 detault and renstate, as provided in paragraph 12 v cauung the action or pricecding to be dismissed with a ruiing
that, 1n Lender's gooxd fath determunation, precludes torfeiturs o the Borrower's infersst 1n the Propeay or other matenai
impairment ot the lien created by this Secunty Instrument or Lesic:™s secunity wlerest. Borrower shall aiss be in defauli of
Borrower. dunng the Joan application process, gave materially false criraccurate information or statemerts (o L=ovder (or failed
t0 provide Lender with any matenal information) sn conncction with the §rii evidenced by the Note. mcluding. but not limsted
to. representations concerning Basrower's occupancy of the Property as a prnipal residence. 1f this Secunity Instrument 15 on a
jcaschald, Borrower shall comply with all the provisions of the fcase. If Berrwer acquires fee titls to the Propenty. the
Jeasehold and the fee hitle shall not merve unlens Lender agrees to the merger in writtay,

7. Protection of Lender's Rights in the Property. If Borrower fuls to performiihy covenants and agreements contuned 1n
this Sevunty Instrument, o there 18 2 legal procecding that msy sypmaticantly affect Letder’s nghte in the Plopery (such as a
proceeding 1n hanknipicy, prohate. for condemnation or forfeture of @ epforce laws of regsiations), then Lender may do and
pay fur whatever 15 Decessary 10 prodoct the value ot the Property and Lender's nghts 1n the Proprrty, Lender’'s sacuons may
rclude paving anyv sums secured by a hen which has prionty over this Secunty lastruneny, 7py-anag mooournt, paying
reasonable atlomeys’ tevs and entenng on the Property to make repairs. Although Leader may take action under this paragaaph
7. Lender does not have by do s

Any amounts disbursed by Lender under this paragraph 7 shatl become additionsl deht of Homrover secured by thes
Secunty Instrument. nless Borrower and Lendzr agree (o other terms of paymeat. these amounts +hall bear inierest from the
date of dishursement at the Note rate and shail be pavable, with interest. upon notice from Lender 1o Bormuwer requesting
paymeni.

8. Mortgage Insurance. It Lender required mortgage timurance a< 3 condition of making the Joan secured by this Secunty
Invtrument, Borrower shall pay the premiums required 0 maniain the mortgags insurance i elfect. if, for any reasen, the
mortgay: nsurance covesage reqnred by Lender lapses or ccases 0 be in eftect, Borrower shafl pay the premums roguired (o
ohta:n coverage swhstantrally equivalent to the mortgare insurance previously in effect, ai 3 cosd subtantially equivalemt Lo the
et i Borrower of the mortgage insurance previously in effect. from an altemsle monigage insurer approved dy Lender. If
auhstantially equivalent montgage insurance coverage i not available, Borrower shall pay to Lender cach month a sum equat to
one-twelith of the yearly mortgage insurance premum heing pard by Borrower when the insuranice coverage lapsed o7 ceased 1o
be 1n effect. Lender will acoept. use and retain these payments as a Jost reserve in licu of mnmtgage nsurance. Losy resene

DPrs o9
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17. Trassfer of the 'W@F‘FI'@* mrr.@l@n Ylhc Prope:ty or any inlerest in ol
1v ~old of transterted (o f 2 henetivial ibtere<t 1n Borrosyer as wold or lr‘mslcrm} an Bormower 1 oot 2 pabural peeson) without
Lender's prins witten consent, Lender mas. af 1y oplion. require immedate payment i full of all sums «ovured by this
Sew tirily Instramaent Howeser, this option shall not be excrvied hy Lender st exetoise i pronthited by federal taw as of the date
of this Secunts Instrument.

It Lender exerases thy oping, Lender shal! give Borromer notice of acceleraion. The notice <hall provide a penod of ot
less than 36 dass trom the date the notice s delversd or ewled within which Bottiraer mud pay all sums wcuied by this
Sevunty Instrument. It Borrawer fails e pay these wms pror to the cxpuration of this penod. Lender may invoke any remedics
permitted by this Scounty Inetroment withomt farther nofice or demand on Bermower

18. Borrower™s Right to Reiinstate. !f Borrower mects certan conditions, Borrower <hali have the nght to have
catozeement of this Sevurty Instrument diwontinued at any time priof o the carlier of: (2) 5 days tor swh other pend as
applivable law may specify for randatement) before sale of the Property punsuant to any power of wale containal 1n this
Sevurits Instrument. or (h) entey of a yudgment enforcing this Secunty instrumest. Those conditions, ae that Borrower: (ay pavs
Lender 4!l sums which ther would he due under this Sccunty Instrument and the Note as of no acceleration had oucurtad: (b)
cufes any detauli of any other covenants or agreements: f0) pays all expenses incurred 10 enforang this Secunty Invtrument.
sacluding, but aot imited o, reasonable attonney s teos and (d) takies such action as Lender may rcaonably roquue o assure
that the lien of i Secunts Insrument, Lender’s rights in the Propenty and Borrower's obligation to pay the wnn sxural by
this Saunty Instadneat <hall Continue unchangsd. Upon rendatement by Borrower. this Saunty Instrument and the
obligations sectred herefnodhall femain fully effectine as ot pe accelesation had ovcutred. However, thie nght 1o rendtate dall
not appls 1 the Lase ot diziahon under paragtaph 17,

19. Sale of Note; Chengiof Loan Servicer. The Note or a partial anterest i the Note together with thic Savunty
Instrument; mas te wld ofie of feork imes without paor notie 1o Borrower. A «ale may result i a chanpe 1n the entity (known
ax the “Loan Senviver™) that colleais monthly payments due under the Note and this Sccunty indrument. These aiss may be vae
ot more changes of the Loan Servicer Laralsted W a ale of the Nete. 1f there 1s a change of the Loan Servicer. Bortower will be
given wntten notice of the <hange 1n accordancewith paragraph 14 zhove and apphicable law. The notice wall saie the name and
address ot the pew Loan Seracer and the awdress to ahich payvments should he made. The notice will alw contan anpy other
wnburmation required by applacable law.

20. Harardos Substances. Botrower shall ot crare or permit the presence. usc, disposal, dorage, or release of any
Hazardous Substances on of in the Property. Bosrower <all not do, nor allow anyone else (o do. anything aftacting the
Properts that ts 3a iolation ot any Environmental Law. The piaeding two sentences <hall act apply 1o the presence. use, or
sorage on the Property of smatl guantinies of Hazardous Sulnsisies that are generally rocogmized 1o be appropnate to pormal
restdential uses and to maintenance of the Property.

Bosrowet <hail promptly give Lender wnilten notice of any invastyation, claim. demand. lawswit or other action by any
povernmental of repulatory agency of privale party invohang the Propers wnd any Hazardous Substance o Enviroamental Law
of which Borrower kas acnual knowlzdge. If Borrower leams. or is notifizd by any povernmentzl or regulatorny authenty, that
any remaval or other remediation of any Hazardous Substance affecting the Propenty 1< necexsary, Borrower shall prowptly tahe
afl accesarny remedial actions in accordance with Environmental Law.

A~ used 10 this paragraph 20, "Hazardous Substances” are those substances deiipad as tatic of hazandous substances by
Environmental Law and the following swhutances: gaohne, ketosenc, other flammatiz o twxic petroleum products. toxx
pesticides 2ad herhicdes, volatile solvent-, miaterials contuning ashestos of iormaldehyde. ant radioacve matenials. As used in
this pacagraph 20. "Environmental Law” means foderal laws and laws of the junwdiction whess the Property s lovated that
relate fir haalth, wafety or enviionmental protection

NON-UNTFORM COVENANTS. Sorreacr and beades turther covenant and agree as follows:

21. Acceleration; Remedien. Lender shall give notice to Borruwer prior (o acceeration followii Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accderation under pisnraph 17 unless
applicuble Liw provides otherwise). The notice shall specily: (1) the default: (h) the action required 1o cure the default;
ic) a date. mot less than 30 days from the date the notice is given to Borrower, by which the default mus be cured; and
(d) that failure (v cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, forecinsure by judical groceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on
or befure the date specified in the notice, Lender, at its uption, may require immediate payment in full of all swns
secured by thiv Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in puruing the remedies provided in this paragraph
21. including, but not limited to. reasonahble attorness’ fees and costs of tide evidence.

22, Releuse. Upon pasment of all sums wecured by this Secunity [nmment. Lender shall refeaswe this Secunty Instrument
without charge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all nght of homedead cxempt:on i the Property. Form 3001': ;’_;3
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