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MORTGAGE il

b

THIS MORTGAGE ("Security Instrument} is gvenon Xoveamber 12, 1393 -  Themongagoris A J
JOms 1. CONROY 0% and CATHERINE CONROT, NUSBAND AND VIFE : ~,

This Sacurity Instrument i (hvirfo CORLEY FINANCIAL,

and existing ur-s: the laws of  THE UNITED STATES OF AMERICA | and whose addiess i

which is

410 NQRTH QRLEANS, SuUbTZ 212, CHICASO, JL &0€10
Bosrower owes Lender the principal 8Uii7a One Hunared Lighty Five Thousand Dollars \
Oollars (U.S.$185.000.00 ). Thisdattis

and no/139
@Adancad ty Borrower's noto dated the sar-e date as this Sacurlty Instrument (TNote?), which provides for monthly

yments, with th A debt, itnotpaldaaﬂleruwandpsgbloon Seienber !, 2308 | This
nstrumen secures to Lender: (a) the repayment ¢« e 3:0 evidenced by the Note, with interes?, and all renewals,

@tansions and modifications of the Note: (b} the payi 7=t of all other sums, with intares!. acvanced under paragrenh 7
10 prokect the security of tis Securty Instrument; and (¢ ‘e performance of Borrower's covenants snd sgreements
under this Security instrument and the Note. For this purr.ose, Smmerdoeshaet:ymongaqe grant and convey (6
Landér tte foliowing describad proparty located in 00X

County, Winois:

}
LOT 4 [N STOLTIER'S SUBDIVISION OF PART 0F (NP NEST 1/2 QF IWE WORTHWEST /¢
OF SECTION 36, TOWRSHIP 4) NOQTH, RANGE 12 €RSY OF ¥THE TAIRD PRINCIPAL

MER[OIAN, 1IN CGGK COUNTY, FLLINDIS.

£9-36-100-062%
PARK RIDGE

which has the address of 21€ BERRY PARKVAY
| Stroet] . [City}
{finors 50{%:3 {"Property Address”; _

TOGETHER WITH all the imgrovermnents now of hereafter erected on the property, and all easements,
appurtenances, and fodures now or hereafter a part of the property. All replacements and addhions shall also be .
covernd by this Security Instrument. All of tha foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowes is lawiufly seised of the estale hersby comeyed and has the right (o
Ggage, and convey the Property and that the Property is unencumbered, axcetat for encumbrances of fe0 .

mort grant
Borrower warrants and will defend generally the titie 10 the Property against all claims and demands, subject to any
ancumbiances of record.
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All Insurance policies and renewals shall be acceplable to Lender and shall includa & standard morigage clausa.
Lender shal hava the right {0 hold the palicies and renewals I Lender requires, Borrowev shall promptly give to Lander
all receipls of pald premiums and renewal notices. In the evert of foss, Borrower shall give prompt notice to the
ineurance carmer and Lender. Lender may make prood of ioss i not made prompily by Berrower.

Linkoss Lender and Bomrower otherwise agroe In writing, insurance proceads shall be appiied (o restoration of repeir
of the Property damaged, ¥ tha restoration of repak s econormicaily feasible and Lender’s sacurity is not lessened. H the
restoration of repslr 8 nol economically feasible or Lender’s securlly would be iessened. the insurance proceeds shall
be applied 1o the sums secured by this Security insirument, whether ot no! then due, with any excess peid 10 Boirower.
it Borrowss abandoits the Property, of Goes not answar within 30 days a notice from Lendes that the insurance camer
hes offerad 10 settie @ claim, then Lender may coliact the insurance proceeds. Lander may use the proceeds 10 repa
or restote the Property or 1o pay sums secuied by this Security instnument, whether or not then due. The 30-day period
wil begin when tha notice is given.

Unless Lends” and Borrower otharwise agree in writing, any application of procsedis 1o principal shall not extend o
posipone the due 32t of the monthly payments referred 1o in paragraphs 1 and 2 or change the amourt of the
paymants. i under prasyraph 25 the Property Is aoquired by Lender, Borrgwer's right to any insurance policies ant
proceeds reculting Irosii 7Zaimage to the Propenty prioc Lo the acquisiion shak pass to Lerder 10 the extent of the sums
securad by this Security ins ument immediately prior 1o the acquisition.

8. Occupancy, Preserve! o, Meintenance and Prolection of the Property; Eorrowsr’s Loan Appicstion;
Leaseholds. Borrower shall occuy. establish, and use the Property as Sorrower’s principed residence within shdy days
alter the executtion of this Sacunty instrument and shalt continue to occupy the Property as Borrower's principa)
residence for st least one year after tt.e 7285 of occupancy. uniess Lender otherwise agrees inwiting, which consent
shail N0t be unressonably withheld, or L 4ess ~xtenualing circumstances exist which are beyond Borrowar's contrt.
Borrower shasl not destroy, damage or impair tha Proparty, aow the Property 10 defericrate, of commit wasls on the
Property. Borrowes shal be in default i any kx{ive action of proceeding, whather civil o crimingl, is begun tha 13
Lander's goos lath judgment could result in Joriceaa of the Property o othery ise materially impair the fien createc by
this Sacurnty instrument or Lendar’s securty mterec Foriowet may cura such i1 default and renstate, as provided n
paragraph 18. by causing the action or proceeding 10 de dismissed with a nsing; that, in Lender’s good fath
determirction, preciudes forfeture of the Botrawer's inlerasl 1 the Property or other material impairment of tha ien
createsd by this Security instrument or Lender's security iwsirsi, Rormower shalt also be in defauit # Bormower, dusing the
loan application process, gave materially false or inaccurate «fination ot statements to Lender (or faked to provide
Lander with any material information) In connection with the toan #/denced by the Note. indluding, but not imited ts,
represertations concerning Borrower's occuparncy of the Property 35 7 principal residence. # this Securty Instrument is
on a leesehoid, Borrower shall comply with aff the provisions nf the leasa._If Borrower acquires fee 1&3e 0 the Proparty,
the leasahold and the foe thle shall not merge undess Lender agrees 1o e marser in wikting.

7. Protection of Lender's Rights in the Property. If Borrowar fais 10 perforn the covenants and ;
contained in this Security iIratrument, or there ia a legal proceeding that may s« icantly affecs Londer's rights in the
Property (sucn as a proceeding in bankrupicy, probate. for condemnation of fonedure o lo enforce laws of
reguaticns), then Lander may do and pay for whatever is necessary 10 protect the vaise U the Property and Lender’'s
rights In the Propeny. Lendet’s actions may Inciude paying any sums secured by a fien which has prionty over this
Securlty Instrument, appearing In court, paying reasonable attommays’ fees and entering /= ths Sroperty to make
repais. Althaugh Lender may 1ake action under this paragraph 7, Lender does nit have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shal become additional deot of Borower securad by
this Securtty Instrument. Unless Borrower and Lender agree to other terms of psymevt, these ama.ris shafl bear
interest from the data of disbursement at the Note rate and shafl be payable, with intesest, upon notics #om Lender 1o
Borrower requesting payment.

3. Mcrtgage Insurancs. 1f Lender required montgage insurance as a condition of making the loan secured by ihis
Sacurlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
raaeon, tha moxgage insurance caverage required by Lender lapses or caases 10 be in eftect, Borrower shalt pay the ,‘,Q:
premiums required to obtain coverage substantially equivalent to th? morigage insurance previously In effect. st a cost £
substantialty equivalert to the cost 1o Sorrower of the mortgage Insurance previcusly In effect, from an altemate e
mongage insurar approvad by Lender. If substantiatty equivalent moxtgage insurance coverage Is nct avalabie, o™
Borrower shall pay to Lender sach month a sum equal to one-twei'th of the yearly mongaye insurance premium beng ™
pakd bry Borrower when the insurance coverage lapsed of ceased 10 be in effect. Lender will accept, use and retalr: these g
payments as a foss reserve in llieu of montigage insurance Lose reserve payments may nc fonger be required, at the ~
option of Lerder, if mortgage insurance coverage (in the amount and for the period that Lender requires) providaed by an ‘-:‘.','
insurer approved by Lender again becomes avadatie and Is obtainard. Bomower shall pay the preniums required 1> "
maintain inorntgage nsrance in effect. of 10 provice a loss reserve. unti 1he requirament for morgage insurance ends
in accordanca with any wiitien agroament between Borrower andd Lender or applicable lew.
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secured by this Security Instrument. However, this option shall not te axercl$ed by Lander ¥ exercise is prohibted by
federal iaw as of the date of this Security instrument. ,

it Lander axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ts delivered or maied within which Borrower must pay all sums seured
byttisSecuiy!nstnmm.lfBorroweﬂais’topaythesem.sprionotheexpimﬁonowisputd,Laruermylmoke
anyremedhopofmmabylmSocwkytnatrunmmmhmhemoticoo:de:mndonsonm.

18. Borrower’s Right to Reinstate. !f Borrower meets canain conditions, Borrower shall have the right Lo have
enforcement of this Security instrument discontinued at any time prior 15 the eartier of- (o) 5 days (or such other period -
as appiicable law may specify for reinstatement) beforo sale of the Property pursuant to any power of sale conlained in ~
lhlsSecuritylnstnmem:a(b)maajmmmmadngmsw.mmowdeamm :
Bor.ower- (a) pays Lender alf sums which then would be due under this Instrument and the Note as ¥ no
acceleration had occurred; (b} cures any defaudt of any other covenants or agreements; () pays all expenses incurred -

in erforcing this Security Instrumant, indluding. but not limited 10, teasonable attomeys’ 16es; and (d) takes such action ¢
as Lsnder may raasonabily requice to assure that the lien of this Security instrument, Lender's rights in the Propeet and - .
Borrower's obligatia: to pay the sums sacured by this Security Instrument shall continue unchanged. Upon ' %
reinstatement by B cwer, this Sacurlty Instrument and the obiigations secuied heceby shall remain huty effective as ¥ o
n acceleration had Jcswred. However, this right 10 reingtate shall not apply in the case of acceleration under GC
paragraph 17. e
15. Sale of Note; Cnaiv;e of Loan Servicer. The Note or a partial interest in the NGte (together with this Security <

&

Instrurnent) may be sold one o «iore thmes without prior nolice to Borrower. A zale may result in a change In the entity
{knoan as the "Loan Servicer’) thal collects monthly payments due under the Note and this Sacurty Instrument. Thero
also may be one or more changes o the Loan Servicar urvelated 1o a saje of the Note. i there is 8 changes of the Loan
Servicer, Borrower will be given writteri ntiza of tha change in accordance with paragranh 14 above and appiicatys law.
The notice wi state the name and adaress of the new Loan Servicer and tha address 1o which paymants should b
made. The notice whl also contain any othe infurTnation required by applicable law.

20. Hazardous Substances. Borrower sivia not Cause Or parmit the preserice, use, disposal, storage, o release of
any Hazardous Substances on of in the Property, foawer thall not do, nor allow anyone else 10 do, enything alfetting
the Property that is in violation of anry Environments 14w, The preceding tv/o sentences shall not apply ta 1he presance,
use, ot storage on the Property of small quantities of Fazarous Substances that are generally recognized to bo
sppropriats to nonmal residential uses and 1o malnenanc ? of .he Property. ‘

Bomrowet shaft promptly give Lander written notice of any irvastigation, clakm, demand, [awsuit or other action by
ary governmental of reguiatory agency of privale pasty involving 1*e Property and any Hazardous Substance of
Ermwironmental Law of which Borrower has actual knowledge. lf Beirover leams, or s notified by any governmental. o
raguiatory authority, that ary removal or other ramediation of any Haratdcus Substance affecting the Property is -
necessary, Borrower shalt promptly take ali pecessary temadial actions i accordance with Environmental Law.

As usad in this paragraph 20, *Hazardous Substances’ are those substinces definec as toxic or hazardcus
substances by Emdronmental Law and the folfowing substances: gasoline, keru-sne, other lammable or toxic
petroleum products, taxic pesticides and herbicides, volatie solvents, matarials cuptaining asbestos or formaidehyde,
end radicactive materials. As used in this paragraph 2C, "Envirpnmental Law” means 'oderal laws and laws of the
Jurisdiction where the Property is located *hat redata to haaith, safety or environmenta prstection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s ioB0s:

21, Accelaration; Remedies. Lender shall give notice 10 Boirowser prior to accel walian (mdawing Borownr's
braach of any covenant or agreement in this Security Instrument (bt nca prior 1o accelersilon under paragreph
17 uniess appiicable law proviges otherwise). The notice shall specify: (a) the default; (b) tho utiion requirec o
cure the default; (c) a date, not less than 30 days from the date tha notice is given to Borrower, Ty) the
defsuR must be cured; and (d) that failure to cure the delault on or belore the date epecified in the notice may
resuft in acceleration of the sums secured by this Security instrument, foreclosure by judicisl proceeding and
sale of the Pr . The notice shall turther inform Bomrower of the right Lo reinstate after acceloralion and the
right to sasert i the foreciosure procesding the non-existence of s detault or any other defense of Borrower io
accelerstion and foreciosure. If the delasult Is not cured on or before the date specifiod in tha notice, Lender st Ks
option may require immediate payment in full of ail sums secured by this Security instrument without further
demand and nay forecioss this Security Instrument by judicial proceeding. Lender shaii be entitled 10 colieci all
expenses inc sved in pursuing the remedies provided in this parsgraph 21, inciuding, but not limited 1o,
reasonabls sitomeys’ fees and costs of tille evidance.

22. Relasie. Upon payment of afl sums secured by thic Security Instrumant, Lender shall relaase this Security
Instrument witnowt charge to Borrower. Borrower shall pay any reccrdation costs. '

23. Waiver of Homestesd. Bomower waives all right of homestead exemption in the Propernty.

t

L
w! T
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