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THIS MORTGAGE « "Sccurity Instrument”) 1» made an Movember 17, 1393
The Mortpagor s
TERRANCE . SORLDON,
LAURA GORDON, HIS WIFE J3LELE5661
= -Tf
\
HILLS, IL £0455 < N

whose address 1s 3951 SOUTH 84TH AVENUE, PALCS

A "Borrower®). This Security Instrument is given to

MARGARETTEN & LCOMPANY INC
which is organized apd exisyng unders the lzws of the ZSzate of New Jersey . 2nd whose
address is ONE RCWS3IN RE ISELIN NJ 28830

.("Lender”). Borrower owes Lender the pancipal sum of

Hundred Forty-Seven and 007100

-]
o
”
Iy}
i‘\

One Hundred Six Thousand,

Doliars (L .5. § 158 247.00 ).
Instrument « “Neote ™), which provides for mouthay payments, with the full debl. if no. paid carlier, due and payable on
Cecember 1, 2023 . This Seruaty Instrument secures 1o Lender: (a3 the repayment of the debt evidenced by
the Note. with interest, and all renewals, extensions and modificalions: (b} the pavmen: ¢f all other sums. with interest, advanced
under paragraph 6 te proiect the sccunty of this Securov nstrumeni, and (21 the performance of Borrower’s covenants and agrecments
For thic nurpose, Borrowei does hereby morigage, grant and convey to Lender the

This debt is evidenced by Borrever's Note dated the samwe date as thas Securnisy

urder this Securiiy Instrument and the Note.

following described property located 1n
COQK Cournty. lllinots:
LoT 27 COMPANY'S RALOS CGARDENS A SUBDIVISICN
OF THE HE SCUTHEAST (L/4 (EXCEPT SQUTH 100
ACRES) SHIP 37 NORTr, RANCGE 12 EAST OF THE
THIRD PRINC IN COOK COUNTY ILLINCIS
PIN 23-131-415-021
r -~
(o
i LA X
-l e
g
enort e tn 922658661 T
(o]
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-

ILLS, IL 60465

o

which has the address of 3351 SOUTE 84TH AVENUE,., PALGS

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights. appuricnances.
rents, rovaltics, mineral, oil and gas rights and profits. waier rights and stock and all fixtures now or hereafter a part of the property.
AH repiacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Securnity

Instrumernt as the “Property.”

BORROWER COVENANTS that Borrower is jawfully scised of the estate hereby conveyed and has the right (¢ mortgage. gramt
and convey che Property and that the Property is unencumbered. excepl for encumbrances of record.  Borrower warranis and wil!
defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covernant and agiee as follows:

i. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of. and interest on. the debt
cvidenced by the Note and laic charges duz under the Note.

2. Monthiy Payments of Taxes, Imurance and Other Charges. Borrower shall include in cack monthly payment, together
with the principal and interest as set forth in the Not and any laie charges. an installment of any (a; 1axes and special assessmenis
levied or ta be fevied against the Properiy. {b) lcasehold payments of ground rents on the Propeny. and (¢) premiums for insurance
recutted by Parazraph 4.

Each monthiv instailment for iteins ¢a). (b) and ic) shall equai one-mweifth of the annual amounis. as teasonably estimated by
Lender. plus an amouar sufficient 10 maintain an additional balance of not more than onc-sixth of the estimated amounts. The fuil
annual amount for each item shall be accumulated by lender within a penod ending one month bhefore an e would bocome
dehinquent. Lender shail hold the amounts coilocted in tnest fo pay fiems (a). (b and (2) before they become delinguent.

If at any time the total of the payments held by Lender for items (a). (b and (¢}, together with the fauture monthly payments
for such items pavahle to Lender prior to the due dates of such items. cicesds by more than onc-sixth the cstimaicd amount of
paymerntis required o pay such ilems when due, ard If payments on the Noie arc current. then Lender shall cither refund the cxcess
over one-sixth of the estimared paviments or credit the excess over onc-sixth af the estimated payments (0 subsequent payments by
Borrower. at the optien of Borrower.  If the total of the paymenis made by Berrower for item (a). (b} or ¢c) s insufficient to pay
the itemn when due. then Borrower shall pay o Lender any amount necessany 1o make up the deficiency on or before the date the item

becnmnes due.

As used Jn this Security {nstrument. “Secretany T means the Secrefary of Hous'ng and Urban Develapment of his of her designee.
in any vear in which the Lender must pay a3 mertgage insurance premium to the Secretary. cach monihly payment shall alse include
either: (1) an instalimenr of the apnual morigage insurance premium to be paid 5v Lender to the Secretary. or (1) 2 monthiy charge
insteaxd of a mongagr! insurance premaum f this Security Instrument is held by the Secretary. Each moathly instaliment of the
morigage insurance preiatm shall be in an amount sufficient to accumrulate the full annual morigage insuraice premium with Lender
one month prior 1o the d-ue the fuli annual morigage insurance premium is Gue 10 the Secretary. or if tis Secumy Instrument 3¢ beid
by the Secretary. cach mantbly charge shail be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to/Leridar the full payment of all sums secured by this Secunty Instrument. Borrower s acccunt shall be
cred:ted with the balance remaing for all installments for items (a), ib! and 11 and any mornigage insurance premium insiallment
that Lender has not become obligeieditc pay 1o the Sccreiary. and Lender shall prompiiy refund any excess funds to Borrower.
Immediatcly pricr to a {oreciosure szie Of the Propents or ns acquisition bv Lender, Borrower’s aczount shali be credited with any

balance remaining for ali installmenis fo< items ra). ¢bj and (cy.
3. Apgplication of Payments. All payinenis under Faragraphs 1 and 2 shall be apphed by Lender as follows:
Firsz, 10 the mortgage insurance premian 1o ve patd by Lender 1o sthe Secretary or to the monthly charge by the Sccretary insiead

of the monthly morigage nsurance premaum,
Second, to any iaxces. special assessments, (caschold paymenis or ground rents, and fire. flood and other harard msurance
premiums. as required:
Thard, to interest duce under the Note:
Fourth. to amortization of the principal of the Nz
Fifth, 1o late charges duc urnder the Nofe.
Beoower shail insure all improvemenis on the Property. whether now in

4. Fire, Flood and Other Harard Insuvrance.
existence or subsequently erected. against any hazands, cainalt’z: and conungencics, inciuding fire. for which Lender reguires

insurance. This insurance snall be maintained in the amaunts ad for the perieds that Lender requires. Borrower shall also tnsurc
all improvements on the Property. whether now in eustence of <nbrequently erected. againsi loss by Iloods 1o the extent required
by the Secretary.  All insurance shall be carned with companics appror o by Lender. The insurance policies and any rencwals shall
be heid by Lender and shall include loss pavable clauses in faver of . 2ixd 1n a form acceptable 10, Lender.

In the event of loss. Borrower shall give f.ender immediats netice b2 mail. Lendei may make proof of loss if not made prompsly
by Borrower. Each insurance company concerned 15 hereby avithonied amt drrested to make pavment fer such loss directly 1o Lender.
instead of to Borrower and to Lender jointdy. Al or any part of the insurzac. procecds may be appiicd by Lender. at 1is ontion,
cither (a) to the reduction of the indebtedness under the Neote and this SevuritoJastnument, first 10 any delinquen? amounts applied
in the order in Paragraph 3. and then to prepayment of principal, or (b) to the resi<raiion or repair of the damagsd property. Any
appiication of ike procceds to the principal shail not extend or postpone the due da £ of the monthly paymen:s which are referred to
in Paragraph 2. or change the amount of such pavments. Any cxcess insurance proceeds over an amount required o pay all
outsfanding indebtedness under the Note and this Security Instrument shall be paid to ticranty lezally entitled thereio.

In the eveni of foreclosure of this Security Instrument or other transfer of title to the Prupesov that ettinguishes the indebtedness.
ail right, title and inrerest of Borrower in and to insurance policies in force shail pass 10 the/purchaser.

5. Occupancy. Preservation, Maintenance and Protection of the Property; Bomvover's Loan Application: Leasehoids.

Borrower shall occupy. estahlish, and use the Property as Borrower’s principal residence within sixty davs after :he execution of
th1s Security Instrument and shall continiuc to occupy the Propenty as Borrower's principal residence {or at least onc year 2fter the
date of occupancy. unless the Sccretary determines this requiresnent will cause unduc hardship for Borro rer. or unless extenuanng
circumstances cxist which are bevond Borrower’s control. Borrower sha!! netify Lenders of any extenuaiing Gir-umsiances. Bormower
shall not comur:it waste or destroy, damage or substantially change the Property or allow the Propeny to detzninrate, reasonable wear
and icar excepied. Leonder may inspect the propenty if the property is vacant or abandoned or the joan is Jo-dsfaclt. Lender may
take rezsonable action to protect and pressrve such vacani or abandoned property. Borrower shall aiso be (n Jdefault if Borrower.
dunng the loan application process, gave matenially false or inaccuraie information or statemnents 10 Lender (oc failed 1o provade
fLender with anv inaterial information) in connection with the loan evidenced by ike Note, including. but pot limited to, representations
conceming Barrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a leaschold. Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property. the icaschold and fec title skall not be
merged unless Lender agrees to the merger in writing.

6. Charges (o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govermnmental or
municipM charges. fines and impositions that are nct included in Paragraph 2. Boerrower shall pay th2se obligations on time directly
10 the entity which 13 owed the paymernt. If failure to pay would adversciy affec: Lender’s interest in the Property. upon Lender’s
request Borrower <hall promptly fumish to Lender receipts evidencing these pavments.

If Borrower fails 10 make these paymenis or the pavmenis required by Paragraph 2. or fails to perform any other covenants and
agreements containad in this Security Instrument. or there is a legal proceeding that may sigeificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy. fcr cendemnation or to enforce laws or regulations). then Lender may do and pay
whatever is necessany 1o profect the valve of the Property and Lender’s rights in the Properiv. inciuding payment of taxes. hazard
insurance and cther items meniioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become 2n additionai debt of Borrower and be secured by this
Security instrument. These amounts skall bear interest from the date of disbursement, at the Note rate, and a1 the option of the

Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of anv part of the Property. or for conveyance 1n place of condemnation, are hereby assigned and shall
be paid 10 Lender to the extent of the full amount of the indebtedness that remazins unpaid under the Note and this Secunty instrument.
Lender shall apply such proceeds to the reduction of ihe indebtedness under the Note and this Security Instrument, first 1o any
delinguent 2mounts apphed in the onder provided in Paragraph 3, and then (o prepayment of principal. Any application of the
procesds to the principal shall noi ctterd o postpanc the due date of the monthly pavments. which are referred 1o in Paragraph 2.
or change the ;muunt of such payments. Any excess proceeds over an amount required 1o pzy all outstanding indetedness under
the Note ard tl is Security Insirumnent shall be paid to the entity legally cntitled thereto.

8. Fees. Lender may coliect fees ardd charges authonzed by the Secretary.

9.Groundls for Acceleration of Debl.

(a) Defsull. Lender may. cxcept as limited by regulationt tssued by the Secretary in the case of payment defaults. require
rmmecthats payment i full of all sums secured by this Sccunity Instrument if:
(11 Boriower defzults by failling to pay in fuil any monthly payment required by this Securny Insirumen prior to or on

the due date of the neat moenthly payment, or
¢i1) Burrower defaults by failing, for a peniod of thinty days, 1o perform any other obligations contained i this Security

instrument

(h) Sale Without Credit Approval. Lender shall, if permitied by apolicable law and with ths prior approval of e
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

{1)" Al or pan of the Property, or a beneficia) interest in a trust ocwning all or part of the Propenty. is sold or othcrwise
transferred tother than by devise or descenty by the Borrower, and

(11 The property 1s not accupicd by the purchaser or grantec as his or her principal residence, or the purchaser of grantee
does so ocrupy the Property. but his or her credit has not been zpproved in accardance with the requirements of the
Secretary:

(¢) No Waiver. i circumstances occur that weuld permit Lender 1o require immediate p2yment in full, but Lender does
not require such pay aciis. Lender does not waire i1s rights witn respect tn subsequent cvents.

(d) Regulations of M(D Secretary. In many circumstances regulations issued by the Secretary will limat Lender’s nghts
in the cate of paymenyiiefinits to require immediaie payment a1 fuil and foreclose if not paid.  This Secunty Instrumeni does
po! authonze acceieration (v toreclasure if not permitted by 1egulations of the Secretary.

(=) Mortguge Not Insured. /Borrower agiees that should this Security Insteuenent and the note secured ihereby not be

eligible for insurance under she/Sanonal Houumg Act within 6} days from the date hercof, Lender may, ai s option and

notwithstanding anvihing 1in Paraisaph 2, require immediate pavment in full of ali sums secured by this Securny

Instrument. A written stalement of apy authorized agent of the Secratary dated subsequent to 60 davs from the date hercol.

deciiming to insure this Secunty Initrunear and the note secured thereby, shali be deemed conciusive proof of such

ineligibility . Notwithstanding the forcgring. this option may not be exervised by Lender when the unavailability of

insurance 18 solely due to Lender's failuss to'reimit 2 morgage insurance premium to the secreian.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full becsuse of
Borrower's farlure 15 pay an amoun: duc under lie/Note o this Secunty Instrument.  This nght applies even alicr foreclosure

To reinstate the Secusiny [nsirzment, Borrower shail tender 10 a lump sum all amounts sequired 1o bring

proceedings 2re mnstiuted.
Borrowsr's account current including. 1o the cxter they (ize obiigations of Borrower under this Security Instrument. foreclosure costs
and reasonable and customany atiomeys” fecs and expenses [ -eperly associated with the foreclosure proceeding. Upon feinstaiemen?

trv Bartower, this Security nstrument and the obligations thal it sorires shall remain in effeci as if Lender had not required immediate
pavment in full. However. Lender is not required to permir reit siatement if: (1) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within (wo years inmedhaiely preceding the commencement of a cumrent foreclosure
procesding, 111 seinstatement will preclude fereclosure on diiferentgre unds 1n the future. ar (i) reinstatement wiil adversely affect
the privrity of the hien created by this Securnity Instrument.

11. Borrower not Released; Forbearance by Lender not a Walse  Extension of the time of pavment or modification of
amonization of the sums secured by this Security instrument granted by/Lerilor to any successor ia interest of Borrower shali not
operate 1o release the liabiliy of the onginal Borrower or Borrower's successc. 17 interest. Lender shall pot be requined 1o commence
proceedings against any successor in interest or refuse to extend time for paymont or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the onginal Zerrower of Borrower™s suocessors in interest.
Any forbearance by Lender in exercising any right of remedy shall net be a waiver « { or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability ; Co-Signers.—Thc covenants and agreements of this Secunty
Instrument shall bind and benefit the succetsors and assigns of Lender and Borrower! dubiect ta the proviuoat of Paragraph by,
Borrower's covenants and agreerents shall be joint and several. Any Borrower who comngis this Secunily Instrument but does pot
execute the Note: (a: is co-signing this Sccunty [nsirument only (o morigage, grant and ponvoy that Borrower’s interest in the
Property under the terms of this Security Instrument: (b is not personally obligated to piyv tne sums secured by this Secomy
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify. fortsir or make any acvomgnodations
with regand 10 the terms of this Secunity Instrument or the Note without that Borrower™s conent:

13. Notices. Any notice io Borrower provided for in this Sccr nty Imstrement shall be given b deaveriag 1t or by maijing it
by first class mail unicss applicable law reguires use of another methid. The notice shall be direcied tn t¥e Troperty Address or any
other address Borrower destgnates by notice to Lender.  Any notice 1o Lender thall be given by first cias. ol to Lender’s address
stated herein or anv address Lender designates by notice to Borrower.  Any notice provided for in this Securizy Instrument shall be
deemed 1o have been given to Borrower of Lender when given as provided in this Paragraph.

{4, Governing Law: Severability. This Security Insirument thall be governed by Federal law and the iay) of the jurisdiction
in which the Property is localed. [n the event that any provisien or clause of this Security Instrument or the Note conflias with
applicable law . such conflict shall not affcct other provisions of this Security Instrument or the Note which can be given effoct without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Securnity Instnunent.

16. Assignment of Rents. Borrower unconditionally assigns and 1ransfers 10 Lender all the renis and revenues of the Propeny.
Borrower authcrizes Lender or Lender’s agents to cotiect the rents and revenues and herehy directs each tenant of the Propeny 1o
pay the reats 1o Lender or Lender's agents. However. prior to Lender’s notice 10 Borrower of Borrower™s breach of any covenam
or agreament in the Security [nstrument, Borrower shall coilect and receive ail rents and revenues of the Property as trustee {or the
benefit of Lender and Borrower. This assignment cf rents constitutes an absolute assignment and pot an assigament for addinonal
security only.

If Lender gives notice of breach to Borrowe:: (3) 213 rents received by Borrower shall be held by Bormower as trusies for benefit
of Lender only, to be appiied 10 the sums secured by the Secunty Instrument; (b) Lender shal! be entitied 1o collect and recerve 2l
of the rents of the Property: and (¢} cach tenant af the Properiy shall pay all rents due and vnpaid 10 Lender or Lender’s agent on

Lendzr’s wintten demand to the tenant.
Borrower has not executed any prior assignment of the rents and has nor and will pot perform any act that would prevent Lender

frmm exercising its rights under this Paragraph 16.

Lender shall pot be required ic enter upon. taks controi of or mantain the Propeity before or 2fier giving notice of breach 10
Borrower  However, Lender or a judicially appotnted receiver may do so al any time there 1s a breach.  Any application of rents
shall nok cure or waive any default or invalidaic any other night or remedy of Lender.  This assigrment of rents of the Propenty shal)

terminatc when the debt secured by the Secunty Insirument is pawd in full.
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NON-UNIFORM COVENANTS. Borrower aml Lender further covenant and agree as follows:

17. Forcclosure Procedure: Lender at Its option may require immediate paymesat in full of olb siems secured by this
Security Instrument withotit further demand and may loreclose this Security Instrument by Judicial proceeding. 1.ender shall
be entitled to collect ail expenses incurred in pursuing the remedics provided in this paragraph 17, including. but not limited

to, reasonabie attorneys’ fees and cosi of title evidence.
18. Rclease. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Secunity Insirument

without charge to Borrower. Borrower shall pay any recordation costs,
19. Waiver of Homestend. Borrower waives all nights of hamestzad cxempiion in the Propeny.
20. Riders to this Security Instrument. If one or more riders are executed by Horrower and recorded together with this

Security Instpunent, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement the |
covenants and agreements of this Security Instrument as if the ridzr(s) were a pan of this Security instrumeni.

The folliowing riders are attached:

Adjustable Rate Rider

BY SIGNING BELC', Borrower accepts and agrecs 1o the terms coniained 1n this Secunty Instrument and in any rideris)

executed by Borrower and revorded with it.

witnciscs. ' ,
5 ( g s
- Py T L T s - .
o P L IR NP Py X e
! L A’—Tm\_@:.ﬁ__ o T 4/"‘: ot rre L
TERKANCE L TORDON LAURA GORDON

STATE OF [ILLINOIS. CCOK COUNT ¢ ss:
I. the undersigned. a Notary Public 1n and for said couniy and state do nerebyocontify that
TERRANCE L GCTRDON,

LAURA SGORDCN, HIS WIFE

personally ¥noan 1o me o be the same personis} whose namets; subicribed te the foregoing mstrument, apiazsed before me this day
in person., and acknowledged that the, she. they) signed and dehiveied the said instrument as (his, her, dhei) free and voluntan act,

for :nc uses and purposcs therein set forth
Given under my hand and official seal, this N Aﬂ}' L R TR
My Commussion expires: / e U
- T —
OFFIC) P Pamaa
@C‘-/ L‘/(,::_._/LA,/ ; DEZga l‘"}‘S&u
Notary Public yd { N°'°'7Pub. s'a"CXETT
. . My Com-iee- “—«:'ﬂei 0’-’-’ s
This Instrument was prepared by:  MAR ;AR..- TEN & CCOMPANY, INC. el Ny £ /5%
15441 S47TH AVENUE T~
CQLJ-\.N.; PARK, 1L €£462
DOC. NO F1lz2d for Record 1n the Recorder’s Office of
:;
Counitv. [llinois, on the day of :
[
at o'clock m_ . and duly recorded in Book of Page g_;
ol
.
- b
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ADJUSTABLE RATE RIDER 1317326374729
£2:106811
THIS ADIUSTABLE RATE RIDER 13 made this 17th day of
November, 1993 . and v ancorporated into and shali be deemed to amend and wpplement

the Mortgage. Decd of Trusi or Scounity Deed (*Security Instrument”) of the same daic given by the undersigned
(*Borrower”™; to secure Borrower’s Note £ " Note”) to

MARGARETTEN & COMPANY INC ., a corporaticn organized and exiseting
under the laws of the Starte of New Jersey.

(the ~“Lender™) of the same daic and covering the property described in the Security Instrument and located at:

9951 SOUTH 84TH AVENUE, PALOS HILLS5, 1l 60465

ey ASdrren]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGLE ZANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDRITIONAL COVENANTS.  In additien 1o the covenants and agreements made in the Scounty Imtrument,
Borrower and Leader funiner/covenant and agree as follows

1. INTEREST RATE AND MMONTHLY PAYMENT CHANGES
(A} Change Date
The intesest rate may change on the firstday of April, 1395 . and on that day of cach succeeding

vear. “Change Datc” means cach date ¢ which the iniersst sate could change.
{B) The fndex
Beginning with the first Change 13372 the interest ratc will be based on an Index. “Index” means the weekly
average vield on United States Treasury Securitier »Jjusicd 1o a constant maturity of one vear. as made available by ithe
Federa! Reserve Board. “Current Indes ™ means fl.onost recent Index figure available 30 days before the Change Dae.
If the Index tas defined above) is no longer available, Leslsr will use as a new Index any index prescnibed by the Secretary
{as defined in Paragraph 7(Bi). Lender wall gise Borr(wer potice of the new Index.
(C) Calculation of Interest Rate Changes
Before cach Change Dace, Lender will calculate 2w intercst raic by adding a margin of
TwWC
percentage poinis t 2.3430 %) to the Current Indey a~d rounding the sum to the nearest onc-eighth of one
percentage point (0. 125% 1. Subject 1o the limits stated in Paragrapn 5(19) of this Note. this rounded amount will be the new
interest rate until the pext Change Dale.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than ons perentage point (1.0% ) on any single Change
Date The interest rate will never be more than five percentage points (5.0 Migher or lower than the imiial inerest rae
stated in Paragraph 2 of this Note,
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amsunt-of monthly payvment of principal
and interest which would be necessary (o repay the unpaid principal balance in fufl a1 the nuturity daie 21 the new interest
ratc through substantially equal pavments. In making such calculation, Lender wiil use the uripaid principal balance which
would te owed on the Change Date if there had been no default in payment on the Note. 1edued by the amount of any
prepayments to principal.  The result of this calculation wiil be the amount of the new monthiy. p2 nxent of principal and
interest.
(F) Notice of Changes
Lender will give notice 1o Borrower of any change in the interest sate and menthly payvment 2myint. The notice
mus! bz given at least 25 day's before the new monthly paymem amount is duc. and must s¢t forth i} the date of the notice,
{11y the Change Date, (i the oid 1nierest rate. (1v) the new nterest rate, (v) ithe new monthly pavment amoum. (v1) the
Current index and the date it was pubhished. (vii) the metiiod of calcuiating the change in monthly payment amouni. and (vil)
any other infcrmaiion which may be required by law frem 1ime to fime.

T99RILEG
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(GG) FfMective Date of Changes

A new inleresi rate caloulated 1n accordance wiih Paragraphs 51C)
and? S1ID) of this Note will become effectine on the Change [Tate Barrawes
shal! make a payment in the new nonthly amount beginming on the first
pavment date which occurs at leasi 25 days afier fender has given Borrower
she notice of changes required by Paragraph 5(F) of this Noic Borrower
shall have no obligation to pay any increasc in the monthly payment amount
calculated in accordance with Paragraph S(E)j of this Notc for any payment

daic occurring less than 25 days afier {fender has given the requiread noiice.

If the monthly payment amount <aicufated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed to
give timely notics of the decrease and Borrower made any monthly payment amounis excoeding the payment amount which
should have been stated in a timely notice. then Borrower has the option (o cither 11} demand the retum e Borrower of any
cxcess paviment, with interest thercon al the Note rate {a rate cquai o the inicrest rate which should have been stated in 2
timely nosice;. or (1) request 1hal any cxcess pavinent, with interest thereon at the Note rate. be 2pplied as payment of
principal. fender’s obligation 1o return any cxcess pavment with interest on Jdemand is not assignable even if this Nete is

vtherwirwe assigned before the dernand for return 1s made

BY SIGNING DELOW, Borrower accepis and agrees (o the terms and covenanis contained in this Adjusiable Raic Rider.
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