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State of Illinois

THIS MORTGAGE (~Sccurity Instrument”) 1s made on NOVEMBER 19, 1993. The Morgagor is TYRONE ALEXANDER and
TAMARA R. ALEXANDER. HIS WIFE ("Borrower®™). This Sccunity Instrument is given to FLEET MORTGAGE CORP., which is
organized and existing under the laws of THE STATE OF RHODE ISLAND, and whosc address is 11200 WEST PARKILAND
AVENLE., MILWAUKER, WISCONSIN 53223 ("Lender’™). Bormower owes lender the principal sum of ONE HUNDRED SIXTY
THOUSAND EIGHT HUSDRED EIGHTY-SEX AND 00/100ths Dollars (U.5.5160.88¢6.00). This debt is evidenced by Borrower’s note
dated the same date s sis Sccurity Instrument ("Note™). which provides for monthly payments. with the full debt, if not paid
eariier. duc and payable _c0.DECEMBER 1, 2023. This Sccurity Insirument setures te Lender: (a) the repayment of the debt
evidenced by the Note. vith interest, and all rencwals. cxtensions and modifications: (b) the payment of ali other sums, with
interest, advanced under paralianh 6 to protect the security of this Secunty Instrument: and (c) the performance of Borrower's
sovenants and agreements underthit Secunty Instrument and the Note. For this purpose. Borrower does herely mongage, gram

and convey to Lender the folliowing dercnibed property located i COCK County . Hlinois:

LOT 2 fEXCEPT THE FEAST 17.34 FEET THEROF), AL OF LOT 3, AND LOT 4 (EXCEPT
THE WEST 15 FEET THEREOP), ALL INB. 7K ! IN MORSE-RYAN-DUFFY-INC. DO-RITA

e
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T9TH AND KEDZIE HIGHLANDS, BEING AAUBDIVISION IN THE NORTH 12 OF THE
NORTH WEST 1'4 OF SECTION 26, TOWNSHIF 38 JiORTH, RANGE 13 EAST OF TRE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, IHLLINOAS,
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which has the address of 3007 WEST 79TH STREET. CHICAGO
Nincs 60652 7 Cze;  { "Property Address™j;

TOGETHER WITH all the improvemcnts now or hercafier erecied on the propenty. and @l cascmenis, rights, appurtenances.
tents. royaliies, mincral, o] and gas nighis and prefits, wa er rights and stock and all fixtures now or hercafter a pan of the
property. All replacements and additions shall also be coverad by this Security Instrument. All Of th: foregoing 13 referved 1o in
this Securnity Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower 1s lawfully seiscd of the esiate herebhy conveved and has thr right 10 morngage. grant
and convey the Propertw and that the Propeny is unencumbered, cxcept for encumbrances of record. Bormwo: warmants and will
defend gencrally 1the title to the Property against ail claims and demands, subject 1o anv encumbrances of recor.

1. Payment of Principal, Interest and J.ate Charge. Borrower shail pay when duc the principal of, and interes: on. the debi
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes. Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Notz and any late charges. an inctalliment of any (ay taxcs and special assessmenis
{fevied o1 1o b2 levied against the Propenty. (b) lcaschold pavments or ground rents on the Propeny. and (c) premiums for insurance

reguired by paragraph 3.

Each monthly instalimen: for items a) ib). and (c) shall equal onc-1welfth of the annual amounts. as reasonahly edtimated by
Lender, plus an amount sufficient to maintain zn additional balance 0" not more than onc-sixth of the estimated amounts. The full
anual amount for each item shali be accumulated by Lender within a penod ending onc month before an itemn would become
delinquent. Lender shail hold the amounts collecied in trust to pay items (a;. (b)), and (¢} before they become delinquent.

1If at any time the total of the pavments held by iender for siems (a)y. b, and ic). together with the future monthly pavments for
such iems payable to Lender prior (o the due dates of such items, exceeds by more thar onc-sitth the estimated amount of
payments required to pay such items when due, and if paymenis on the Note are curren:, then Lender <hall cither refund the excess
over onc-sixth of the esttmated payvments or credit the excess over one-s1xth of the estimated payments ;o subscquent payments by
Berrower., at the option of Borrowsr. If the total of the payments made by Borrower for stem (a;. «by. o7 {c) 1s insufficient to pay
the item when duc. then Borrower shall pay (o Lender any amount nocessary 10 make up the deficiency on or before the daie the

itemn becornes duc,
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As used in this Secunty Insty nt =" tdry” 3 Ffetany b f oYy Urban Dlevelopment or ms or her designee.

In any year in which the Lender musi pay a morfgage insurance premium 10 the Secretary. cach monthly payiment shall also include
cither: (1) an installment of the annvai morigage nsurance premium (0 be paid by Lender o the Secretary, or in) a monthly charze
instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instailment of the
modigage insurance premium shall be in an amcuni sufficient 1o accumulate the ful]l anpual MongZage insurance premium with
Lender onc month prior to the dale the full anpual morigage insurance premivm is duc io the Secrctary, or if this Sccurity
Instrument is held by the Secretary, each monthly charge shall be in an amount equat to one-iwelfth of onc-half percent of the

outstanding principal balance duc on the Note,

If Borrower tenders 10 Lender the full payment of all sums secured by thas Sccunity Instrument, Rorrawer’s account shall be
credited with the balance remaining for all instaliments for items (a3, (hy. and {c) and any mortgage insurance premium instaliment
that Lepder has not become obligated o pay 1o the Scoretary. and Lender shatl promptly tefund any excess funds to Bortower.
Immediately prior 15 a forcciosure sale of the Pruperty or ats acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all instaliments for items (a). (b}, and {c).

3. Applicztion of Payments. All payments under paragraphs i and 2 shail be applied by Lender as follows:
First, to the morigage isurance premium to be paid by Lender to the Sccretary or 10 the monthly charge by the Secretary instead

of the monthly morigage insurance premiuvm.

Second. 1o any taxes. special asscsuments, leaschold payments or ground rents, and fire, ficod and other hazard insurance
premiums. as required:

Third. to interest'due under the Note:

Fourth, to amortizatic 2 of the principat of the Note:

Fifth. to latc charges dac under the Note.

4. Fire, Flood and Ofaer Hazard Insurance. Borrower shal! insurc all improvements on the Propeny, whether aow in
existence or subsequently erelied!, against any hazards. casuaities. and contingencics, including fire, for which Lender requires
insurance. This insurance shali E&waintainesd in the amounis and for the periods that Lender requires. Borrower shall aiso insure
all improvements on 1he Property. whether now in cxistence or subseyuently crected. against ioss by floods to the extent required
by the Secretary.  All insurance shail P'Ccarried with companies approved by Lender The insurance policies and any renewals shall
be held by Lender and shall include loss piyabic clauses in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lénder immediate notive by snail. Lender may make proof of foss if pot made prompily
by Borrower. Each insurance company conce ned) s hereby autherired and directed to make paymenlt for such loss directly to
Lender. instead of 1o Borrower and to Lenderieiptly. All or any pan of 1he insurance proceeds may be applied by Lender, at na
option. cither (2) to the redyction of the indebtednrss under the Note and this Security Instrunwni, first to any delinquent amounts
applied in the order in paragraph 3. and then to prenayment of principal. or {b} to the restoration or repaif of the damaged
Property. Any applicaiion of the procesds (o the principal/siiall no: extend or postpene the due date of the monthly payments which
zre referred 10 in paragrzph 2, or change the amount of such pryiients. Any excess insurance proceeds over an amount required (o
pay all outsianding ir:dcbtedncss under the Note and this Securily instrument shail be paid to the catity legally entiiled thereto.

In the event of foreclosure of this Security Insirument or other (rarsfer of title 10 the Propenty thai extinguishes the indebtodness.
ali right, title and interest of Borrower in and 1o insurance policies in (orie shall pass 10 ithe purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Tt perty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's priindipal residerke within sixty days after the execution of
this Sccurity Iastrument and shall centinue to occupy the Propeny as Boriower's principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause uldue hardship for Borrower, or unless extenvaling
circumstances exist which are bevond Borrower's control. Borrower shall powly /Lenders of any exicnuating circnmstances.
Borrower shall not commii wasie or desiroy. damage cor substantiaily change the [1o0cnty or aliow the Property to detcniorate,
reasonable wear and tear excepied. Lender may nspect the Property if the Propern; 1v/vacamt or abandoned or the Jozn is in
default. Lender may take reasonable action to protect and preserve such vacan: or zbandcin g Froperty. Borrowcer shall also be in
default if Borrower. dunng the loan application process. gave malenially false or inaccurale infolmation or statemceias to Lender (or
fziled to provide Lender with any matena! information) in conncction with thie ican evideticed brthe Noie, including, but not
limited to. represcntations conceming Borrower’s occupancy of the Property as a principal residenc:. [If this Security Instrument is
on a leasehold. Borrower shall comply with the provisions of the lease. If Borrower acquises fee title s rl.n Properiy. the leaschoild
ard fee title shall not be merged unless Lender agrees 1o the merger in wniling

6. Charpes ‘0 Borrower and Protection of Lender’s Rigits in the Property. Borrower shall pay 2!i governmeniat or
municipal charges. fines and impositions tha; arc not incleded in paragraph 2. Borrower shall pay these obisgation, on ime directly
1o the entity which is owed the payment. H failure 1o pay would adverseiy affect Eender’s interest in the Property. upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails 10 makc these payments or the payvments required by paragraph 2. or fuils 10 perform any other covenants and
agreements contuned in this Security Instrament, or there is a lezal proceeding that may significanily affect Lender’s rights in the
Propeny {such as a procecding n bankrupicy. for condemnation or 1o enforce laws or regulatiens). then Lenger may do and pay
whatever is necessary to protect the value of the Propernty and Lender's rights in the Property . including payment of taxes, hazard
insurance and other ems mentioned in paragraph 2.

Any amounts disbursed by Lender urder this paragraph shall become an additional debt of Borrower and be secured oy this
Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note 1ate. and at the option of Lender,
shal] be immediately due and pavable.

7. Condemnation. The procceds of any award or claim for Jamages, direcr or conscquential, in connection with any
condemnation or other taking of any part of the Property. or for convevance 1n piace of condemnation, are herebry assigned and
shall be paid 0 Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Secunty
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts apphied in the order provided in paragraph 3. and then 1o prepavment of principal. Any application of
the procreds o the principal shall pot sxiend or pesipone the due date of the monthly payments. which are referred 1o in paragraph
2, or change the amount of such payments. Any cxcess ryoceeds over an amount required to pay all outsianding indebledness under
the Note and thss Security Instrument shall be paid to the entity egally entitled thereto.
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9. Grounds for Acceleration of Debt.
{(a) Default. Lender may. cxcept as himited by regulations issued by the Secretary in the case of paymen: defanlts. require
immediate payment in full of ali sums securcd by this Securniry Instrurent :f:
(1) Borrower defaulis by fatling to pay in full any menthly paymcont required by this Secunity Instrument prior to or on

the due date of the next monthly pavment, or
{ti} Borrower defaults by failing, for a penod of thiny days, 10 perform any other obiigations contained n this Security

Instrument.
(d) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the
Secrelary . require immedsate pavmen: in full of all sums secured by this Security Instrument if:
{i) All or pan of the Propeny, or a bencficial tnterest in a trust owning ail of part of the Propenty ., 1s soid or etherwise
transferred (other than by devisc or descent) by the Borrower. and
{ii) The Propeny is not occupied by (ne purchaser or grantec as his or her principal residence. or the purchaser or
granice doecs s¢ occupy the Property but bis or ber credit has not beer: approved i1n accordance with the requirements of

the Secretary.
{c) No Waiver. If citcumstances occur that would permit Lender 10 require immediate payment in full, but Lender docs not
require such ravments, Lender does not waive its rights with respect to subisequent cvents.

(d) Regulatious of HUD Secretary. [n many circumsiances regulations issued by the Secretary will limit Lender’s nights in
the case of puvment defaults to require immediate payment in fulf and foreclose if not paid.  This Sccurily Instrument does

rot authorize acclzc7tion or foreclosure if not permitted by regulations of the Secretary.

() Mornigage Not Zaaced. Borrowe: agrees that should this Security Insirument and the Noic secuned thereby net be
cligible for insurance wuw’zr the Nationa! Housing Act within 60 days froin the date hereof. Lender may, at its oplion and
rotwithstaading anything i paragraph 9, require sminediate pavment in full of all sums secured by this Secumiy
Instrument. A written statemsni of any authonized agent of the Secretary dated subsequent (o 60 days from the date kereof,
declining (o insurc this Security insirument and the Note secured thereby. shail be deemed conclusive proof of sich
ineligibility. Nowwithstarding the wol=going, this oplion may not be exercised by Lender when the vnavailability of
insurance is solely due o Lender's faitlurr-io remit a mongage insurance premium to the Secretary.

10. Reinstatetnment. Borrower has a right o b~ reinstated if Lender has required inkmedizte payment in full because of
Borrower's failure 1o pay an amount duce under th: Nole or this Securi'y [nsirument. This right applies cver afier fareclosure
proceedings are instituted. To reinstate the Sccurity Irsirument, Borrower shall tender in a lump sum all amounts reqguired 1o bring
Borrower's account curtent including, to the extent thr; are obligations of Borrower under this Secunity Instrument, foreclosure
costs and reasonable and customary attomeys’ fees and exrcaces properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Secunty Insirument and tho obligations that it secures shall remain in ¢ffect as if Lender had not
required immediate payment in full. However, Lender 15 not revvired 10 permit reinstalement if: (i) Lemder has accepted
reinstatemnent after the commencement of foreclosure proceedings «itain two years immediately preceding the commencement of a
current foreclosure proceeding. (ii) reinstatement will preclude forecizisvis on different grounds in the future, or (iii) reinstatement
will adversely affoet the priorily of the lien created by this Security Instrumer:

11. Berrower Not Released; Forbearance By Lender Not a Waiver ~Zxiension of the time of payment or modificarion of

amortizaticn of the sums secured by this Security Iasirument granied by Lender o any successor in interest of Borrower shall oot
operats o release the liability of the original Borrower or Borrower's succussor sin interest. Lender shall not be reguired to
commence procecdings against any successor in interest or refuse to extend tme for Fayment or otherwise modify amortization of
the sums secured by this Security Instrumeni by reason of any demand made by the otigiral Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver -5or preciude the cxercise of any right

or retnedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants a=l agreements of this Security
Instrument :hall bind and benefit the successors and assigns of Ler der and Borrower. subject to t1c provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Barrower who ¢o-signs this Securfly Jastrumen! bul does not
exzcute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that doitower's interest in the
Property under the terms of this Security Instrumeni: (b)Y is not personally obligated to pay the sums 1ecured by this Security
Instrument; and () agrees that Lender and any other Borrower may agree 1o extend, modify, jorbear or make 5y accommodations
with regard to the tzrms of this Secunity Instrument or the Note withou: that Borrower'z consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il by
first class mail unless applicable law requires use of apother method. The notice shall be directed 16 the Propenty Address or any
other address Borrower designates by notice 10 Lender. Any rotice 10 Lender shall be given by first class mail 10 Lender’s address
stated herein or any address Lender designates by notice 10 Borrower.  Any notice provided for in this Security {nstniment shali be
-leemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security [nstrumen: shall be governed by federal law and the faw of the jurisdicticn in
which the Property is located. In the event that any provision or cizuse of this Secunty Instruinent or the Mote conflicts with
applicable law, such conflict shall not afiect other provisions of this Secunty Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1c be severable.

3006

RELK

15. Borrowszr's Copy. Borrower shail be given one conformed copy of this Secunity Instrumeni.

16. Assignmcent of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and sevenues of the Propenty.
Borrower authorizes bender or Lender’s agents to coliect the reats and sevenues and hereby directs cach ienant uf the Propernty to
pay the renis to Lender or Lender’s ageats. However, prior to Lender's potice to Borrower of Borrower's breach of any cavenant
or agreement iu the Security Instrument. Borrower shall collect and receive al! renis and revenues of the Propenty as trustee for the
benefit of Lender and Borrower. This assigriment of renis constitules an absolute assignment and not an assignment for additional

security onfy.
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If lender gies notice of hreach to Borrower () all rents racenved by Berrower shall be held by Borrawer as trustee for benefit
of Lends; only, 10 be applied 1o the sums secured by the Securay Instrument, (b Lender shall be entitled (o collect and recewve all
of the rents of the Fropeny: and i¢) each tcnant of the Property shall pay all reats Suc and unpad iu Lender or lendcr’s agent on
{ender’s written demand 1o the tenant.

Barrowsr has not executed any priof assigamem of the rents and h2s not and will not perform aay act that would prevent Lender
from excrcts ng its rights under this parzgraph 16

Lender iall not be tequired (o enter upon, take conirel of or mamian the Propenty before or after giving nolice of breach to

Borrower. However. Lender or a judicially sppointed receiver may do <0 al any ume there i a breach. Any applicaion of rents
shail not cure or waive any defsult or invahdate any other nght of remedy of Lendei. This assignment of tents of the Propeny

shall terminate when the debt secured by the Sccurity instrument is paid in full.
NON-UNIFORM COVENANTS Borrower amxt [ender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediste payment in full under paragrapb 9. Lender may foreciose this

Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the rencdies
provided in this paragraph 17. including. but not limited to, rcasonable atiorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security Instrument
without charge to Borower. Borrower shall pay any recordaticn cosis.

19. Waiver of Hom siead. Borrower waives all righi of nomestead exemption in the Property.

20. Riders to this Seciri.y Instrument. [ ope or more riders are exccutad by Borrower and recorded together with this Security
Instrument, the covenanis of zach such rider shall be incorporated nto and shall amend and supplement the covenanis amd
agreements of this Security Inst ument as 1f the rider(s; were a part of this Security Instrument.

{Check applicable box(es)]
J T Condominium Rider T JGradualed Payvment Rider " LOther {Specify)
:_Planned Unit Development Rider | Growing Equity Rider

BY SIGNING BELOW, Borrower accejis and agrees (o the terms contamned in ihis Security Insirument and 10 any nder(s)
executed by Borrower and reconded with it

Witnesses:
2 T
- I - NIf . {’" (Scal)
ALl-..\uDEﬂ’ Bocromer
'*{5 sp A DS f{fﬁﬂ!@{,

T, MARA R, ALEXANDER Borerr
_{Szahy /. (Seal)
-Burromeer -Berrowes

STATE OF ILLINOIS, COOR 7-ounty ss:
{. KATHY A, PINTO . 2 Notary Public in and for-saiicounty and staie do herchy certify that

TYRONE ALEXANDER and TAMARA R. AL \LEXANDER, HIS WIFE. personally knowrn  to me 1o be the same person(s) whosc
name(s) subscribed to the forcgoing instrument, appeared before me this day in person, ard acknowledged that _ they  signed
and delivered the said insirument as their  free and voluntary act, for ihe uses and purposes thurein set forth.

Given under my hand and official seal, this 19th day of NOVEMBI'R . 993
My Comrussion Expires: 9/7/94 , . ?ﬂ_’ @j ___,_q.____

A N o

3 “OFFICIAL SEAL™
Katby A. Pinto
Notary Poblic, State of [Mipcis
Wy fome=ge=a Frovres Sept. T 1924
DS r e

This Instruinent was prepared by

GREG McLAUGHLIN FOR:
Fleet Mortgage Carp.

11800 SOUTH 7STH AVENUE. 2ND FLOOR
PALOS HEIGHTS. ILLINOIS 60363
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