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THIS MCRTGAGE( counity Im!rumeni ") is given on NOVE"!BER 10 1993 , . The motgagor is
‘DONG HOON CHOT - R s
AND. YONG NYO CHOT,HUSRAND B WIFB e T
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{"Bogrower”). This Security Instrument is given to ‘ - TR HE ‘

PRCIFIC MORTGAGE COMPANY (/o

1yl R . i Pt jade A P ‘,”

wfm,h i orgsamZed and existing under fhe laws nf THE 31?‘1 OF ILLINGIS _
iddiess is 5785 NORTH LINCOLN AVENUE i S
CHICAGO, ILLINOIS - 60659 e s 'fﬁnder'j Borrower owes Lﬂnder the prmczpal sum caf
“SIXTY SEVEN ’I‘HOUSANB

AND 00/100 T e e U i s g 87,000,007,
Thlé; debt is' evldunced by Bormwen fote dated the Sme dqfe"as ‘thid Sechr‘ty fnstmment ("Note ), whlch prmhdes fnr
mnihly‘ paymenib wath the hlli dehl if not pald eaﬁw'r',“dueand payahie nn : a"EMBER 1 2000 v

o and wﬁokc
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prntect the :munty of Ehh Sccunty [nbtmment and (c) the performance of Borrower's cov: emmis and agreements under this
Seir urity ‘Instrument and the Note. For this purposa, Borrow::r does hureby mortgage. grant a‘ld fon\ 'ay to Lender the following
described property located in COOK ¢ L‘oumy, ﬂiinois
PARCEL 1: - THE WEST 25. 67 FEET OF THE EAST’E.‘IB B FEE”I‘ 01' .;\'\I' 11 St

“(EXCEPT THE NORTH 74.0° FEET THERECF) "IN LAWRENCEWOOD GARDEN":, A v
gEE A’I‘TACHED RIDER FOR C‘OMPLETE LEGAL DESCRIPTION N I
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5, Hoazard or Propprt mp ing or hereafler erected on the
Property insured against | mmp me% mg A any other hazards, including
Jlgods or flooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods
6%t Uonder requires. The insurance carrier providing the insurance shall be chosen by Borrower subjsct to Lender'y appmvul
which shall not be unreasonably withheld. If Borrower feils to maintain coverage described above, Lender rnay, at kender’s
optiony obisin coverage f protect Lender's rights in the Property in accordance with paragraph 7,
. All-instrance policies and renewaly shall be acceptable to Lender and shal include s s!andard mort;uga ciause Lender
vhalt have the right to hold the policies and renewaly. 1f Londer requises; Bosrower shall promptly give 1o Leader all receipts-of
paiidt premiums and renewsl notices. In the event of luss, Borrower: ahall gwe pmmpt mmce ta tha msumnce camer and Lender
Tibnder: may make proof of loss if not made promptly by Borrower, i o
Unlegs Lender and Borrowsr otherwise agres in wiiting, insurance proeeeds shail be applied 10 restoration Of repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender’s security iv'not lessenad: [f the restoration or
repair is not economically: feasitle or Lattders security would b leisened; the insurance proceeds stall be applied to the sumis
wecured by this Security Instrument; ‘whether e ‘got then” due, with' any:exceéss paid-to Bodrower. If Borrower abandons the )
Property, of does not dnswer within 30 ddy§ ' notice from-Landds that the insuratice ¢itrdér has offered to settlé a claim; then ‘
Lender may ¢tollect the insurance proceeds. Lender may use the proceéeds (o repsir or redtore: the: Propérty or 10- pay sums
secured hy: this Secudty Iastrument, whether or not then due. The 30-day period witl begin when the notice i given,
t.22 Unless :Lender dnd. Borrower otherwise agree-in writingy any-application: of ‘proceeds’ to: principal shall: noi: extend ‘or
postponathe due date 0¥ the monthly payments ‘referred to- in: paregraphs’ | and 2 or-change the-amount-of the payments. If
innder paragraph 21 the Proserty is acquired by Lender, Borrower's right to:any insurance policies and procesds resulting from
idrmage to the Property price 4 the- ﬂcq.uamon shzﬂ pass ta Umder to: the extent: af lhe sums secumd by thm Seeumv [nstrument
irmediately prior to the soquizitips, o o+ e ‘e rp e Bt
6, Oecupancy; Preservation, Mamtenanu und Prﬂtectm nf the Propeﬂy, Burmwer’s Loun Apphcntian, lmqeholds
Botrrower shall occupy, establish, and rse the Property as Borrower’s principal residence within sixty days after {he sxecution of
this:Security Instrument and shall contians 6 ‘occupy: the Propérty si Borrowsr's prinoipal residence for al least one year after
the date-of secupaney, tnless Lender othani (e 1 aress:in writing,  whicl consent shall-not-be unrbusonably withhild, or unissy
xtenuating ciroumstances exin which-are buynin! Borrower's conteul. Boyrower: shall not'destroy, dimage: or- impair the
Pioperty; allow the ‘Property to deterforate, or corimit- waste on the” Property. Boreowsr shall be i default if apy forfeitiire
gotion: or procesding, whether civil or:criminnl, is begin-thatin Lender's good faith judgment could reautt in forfetturs-of the
Propetty or otherwise materially: impair the liew credted by Cain Seturity Instrumeit‘or Leader's security interest.” Borrower nisy
eures such a default and reinstate, as provided in paragraph 8. b causing the action or proceeding to be dismissed with a ruling
that, in“Lender’s good ‘faith determination, procludes forfeituse 8 the Borrower's: intersst in :the’ Property or other material
impdirmerit of the lien created by-this Security: Instrument-or Letges e seourity” interest;-Borrower shall also be in default if
Borrower, during the loan-application procsss, give' materially fulss or'ipaccutale information or statements to Lender for failed
to provide Eender with-any matenal infortnation) ir connection with the J i evidenced by the Note; including, but not fimited
to, ‘repraséntations concerning Borrower's occupancy of the Property s a prin.ipai residence. Tf thig Secunity lnstrament is-on 2
leasehiold;~ Bofrower: shall’ coimply :with  all the provisiolis of 'thé Aedse: I Borrower aoq'.nws fee mle to lhe Pwpeﬂy,
teasehold-and the fee titlé:shall not merge unless Eeder agress'to thi ergsr in writsig
7. Protection of Lender’s Rights in the Property. If-Boirower fails to'perform the’ covenants: and agraemeuls contamed in
this Security ‘Ingtrumant; or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
© proceeding i bankruptoy; probate, for canidemnation of forfeiture ot t6 ‘enforce laws or regllations), then' Lender may do and
pay:for whatever is necesiary to protéct the value'of the Property and Lender's rights: In the ropirty; Lender's actiond iy
include  paying any ‘sums seeured by s lien: which has ‘priority: over™this ‘Security Instrumént, rpp.aring incourt, paying
reasoneble attorneys’ fees and erntering on: the P‘roperty 10 make l‘ép&li“! Ahhough Lender my lake ac’;c 9 mder th:s pazragraph
’.’ lﬁndardnas not have to dd so.- e SRR e
“ Any-amounts dishursed by Lendw finder thix: pmgraph 7 lmu iheceime add:tmnal deht of Bormwev sucuwd by th‘s
Sccumy Instrumtent/ Unlesd Boreoswer and Ledder agrss to ather torins'of payinent, these amoutits shall benr intotest: from the
dats’of dnshursemcnt at !ha Nf:fe rafa and shaﬂ He payab!e.r‘wml mterest ﬂp(m nokited froms Lemicr to Bﬂrrower requéﬁmg ‘
ﬁamem ' R A %]
8. Mortgage losurance, [f Lender reqmred mbttgage thirince 4 s éondliion of making the- Ioan &:Lured by this- Secumy GJ
Instrument Borrower shall pay the premivims reijtired to maintifh the morfgage insurance in ‘effect. ‘I, for dny redson, the 5
thorigags insirance coverage retjitired by Lender lapses or ceasos to e in ffeck, Borrower shall pay-the premiums required to
obtain coverage substintially equivatent to the thottgage insurands’ previtusly i effect; &t a cdst substantially ‘Squivalent fo the =%
tost to Borrower of the moﬂgaga insurance previously in ¢ffect, from an alternate mortgage insurer approved by Lender. If @
suibstantially equivalent mortgage insurance coveragé'is not availalits; Nortower shall pay to Lendér each month a sum equal to N
one-iwslfth of the yearly mortgage insurance premitin being paid by Boffower when the instirince covernge lapsed or céased to
béin eFfect Lender wm accapt usa and retam lhese paymentsas a loss reServe m heu of moﬁgage msurance Loss teserve
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{7, Transter of the tﬂ«m m:egﬁtl L A wer, the Property or any inforest in
is sold or transferred {or it ti E} @1‘ is not @ natural person) without

lender’s prior wrilten consent, Lunder may, at it optwn, requ:re immediate payment in full of all sums secured: by-this
d@eurity Tnstrument. However, this optmn shal] nct bu exerctsad by Lender if exercise is prohibited hy federsl- Iaw ag of the date
of this Security [nstrument.  °

+If Lender exernises this.option, Lender shall give Bcrrower notice of acceleration, The notice shall provide a period of not
lus.-; ‘than 30 days from the date the notice is delivered or manLed wifhin ‘which Borrower must pay all sums secured hy this
Sevurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender msy mvnke. eny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

--18.. Borrower’s Right to Reinstate,-If Borrower mests carfaip conditions,. Borrower ghall have the right to have

. emturwment of this Security Instrument discontinued at any time prier.to-the earlior of: :(a)-5 days {or such other period as

-applicable law may -specify for reinstatement) before: sale-of -the: Property pursuant 1o any.power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security {nstrument. Those conditions are that Borrower:{n) pays
Leader all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
sincluding, but not limited to, reasonable attorneys’ feas; and (d) takss such etion as Lender may reasonably require fo'ussure
that the lien of thiv Security [nstrument, Lender’s righs in the Broperty ancl Borrower's obligation to pay the sums secused by
Lthig ; Security- lw:.ment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured ne-cby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case oi"acce'eration under paragraph 17,

19, Sale of Note; Crange of Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrumsat) may be sold one Grinore times without prior notice to Borrower, A sale may resuli in a changs in the entity (known
as the "Loan Servicer”) that collicts monthly payments-due-under the Note and this Security Instrument. There also may be oo
or more changes of the Loan Servicer ynrslated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoriance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adurexs to which payments should be mude The notice will also contain any othsr
information required by applicable law. e x

20, Hazardous Substances, Borrower shall' ot cause or penmt the pfgsence, usq, disposal, storage, or relesse; o! any
Hszurdous Substances on or in the Property. Boriavar shall riot do; nor allow anyome else to do, anything affacting the
Property that is in violation of any Enviroomental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous ‘ubstnncea%hat are ganeraﬂy recognized to be uppropnate to_ normal
Jesidential uses and to maintenance of the Property, J e

- Barrower shall promptly give Lender writlen notice of any ir mt:gahfm. ciaxm, damand lawsuit or other action by any
govenunental o5 regulatory agency or private party. mvalvmg the Propeat: and any. Hamuuua Substance or Environmental Law

~ of which Borrower has actual knowledge. If Borrower learns, or is novif'est by any govemmental or regulatory aulhonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.
~ Asused.in this parsgraph 20, "Hazardous Substances’-are:those substances a'ined as toxic or hazardous substances by
Environmental Law and the following substances: - gaseline, kerosens, other flamusmbie or toxic. petrojoum products, toxic
pesiicides and-herbicides; volatile sulvents, niaterigls-contnining asbestos or-formaldehyd:, and redionctive muterials. As used in
this paragraph 20, *Environmental Law" means federal laws and:laws of the Jurwdxctxm. ‘¥here tho Property is located that
;sl&te; e health, safety or eavironmental protection.
. NON-UNIFORM COVENANTS, . Borrawer and. Lender. further covennnt and sgree as follows:” .
221 Agcelerution; Remedies. Lender shall give nofice to. Burmwer nnor to acceleration folioving, Bormwer 's breach
n!' auny covenant o agreement in. this. Sewruy Instrmnem, {but. net _prior to accelmtmn under-p: «:.\gmph 17 unjess
applluuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required i cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The netice shall further
inform Borrower of the righi to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaulf or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail suits

secured by this Security Instrument without further demand and may foreclose this Security Instrumeni by judicial -

proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph :

21, including, but not limited to, reasonable aftorneys’ fees and costs of title evidence,
22. Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Inhtmxmnt
without charge to Borrower. Borrower shall pay any recordation costs. #

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3&": ;‘]g
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PRI A T .

RIDER - LEGAL DESCRIPTION

PARCEL 1: 'THE WEST 25.67 FEET OF THE EAST 148.84 FEET OF LOT 11
(EXCEPT THE NORTH 74.0 FEET THEREQF) IN LAWRENCEWOOD GARDENS, A

SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PRRCEL 1A: AN UNDIVIDED 1/16TH INTEREST IN THE WEST 15.0 FEET OF
LOT 11 IN LAWRENCEWOOD GARDENS, A SUBDIVISION IN THE NORTHWEST
1/4 OF SECTION 50, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARRCEL

PARCEL 2: !
1 AS SET FORTH AND DEPINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 18957498, IN CUOK COUNTY, ILLINOIS,

10-30-125-170

DPS 049
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of NOVEMBER
1953 , and Is incorporated Inte and shall be deemed o amend and suppiement the Mortgags, Dead
of Trust or Security Deed (the *Security Instrument'} of the same date, given by the undsrsighed {the

“Borrower") to secure Borrower's Note to
PACIFIC MORTGAGE COMPANY
{the "Lender") of the same date and covering the Property describaed in the Security Instrument and

focated at:
7725 NORTH NORDICA AVENUE-UNIT D, NILES, ILLINQIS 60714
(Property Rdaresy)
The Property includes, but is not limited to, a parcs] of land improved with a dwelling. together with
cother such parcels and certaln common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration").

The Property is & part of a planned unit develcpment known as

(Mamg of Planned Unit Development)
{the *PUD"),/ _The Property also includes Borrower's interest in the homeowners assoclation or
equivalent ertity/ owning or maraging the common areas and Ffacilities of the PUD {the "Owners
Assoclation”) ard the uses, benefits and proceeds of Borrower's interest.

PUD COVENANS In addition to the covenants and agreements made in the Security instrument,
Borrower and Lenouor rurther covenant and agree as follows:

A PUD OBLIGATICAS. Borrower shali perform all of Borrower's obligations under the PUD's
Constituent Documents. -The “Constituent Documentis® are the: {l} Declarstiorn; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(il any by-laws or other rules 7y reguiations of the Owners Association. Borrower shall promptiy pay,
when due, all dues and assess'nant= imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So iong as the Qwners Association maintains, with a generaily accepted
insurance carrier, a "master” or "hlapket' policy insuring the Proparty which is satisfactory to Lender
and which provides insurance covirege in the amounts, for the periods, and against the hazards
Lender requires, including fire and haze¢d; included within the term "extended coverage,” then:

(i} Lender waives the provislon in/tiniform Covenant 2 for the monthly payment tc Lender of
the yearly premium installiments for hazard (nsurance on the Property; and

lii) Borrower's obligation under Unifcrm Tovenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Assccilation policy.
Borrower shall give Lander prompt notice of any lapse in required hazard insurance coverage

provided by the master or blanket poiicy.

In the event of a distribution of hazard insurarcr. proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas anf _facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shali be pald to Lender. —Lender shall appiy the proceeds to the
sums secured by the Security instrument, with any excess pai{ to Borrower.,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucii2itions as may be reasonable to insure
that the Owners Association maintains a public labllity insuyrance nollcy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for demeges, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for _any_ conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such prcceetis shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifori: Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leadar-and with Lender's
prior written censent, elther partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or terrainetion requirad by
law in the case of substantial destructlon by fire or other casualty or in the cas? «f a taking by

condemnation or eminent domain;
lii) any amendment to any provision of the “Constituent Documents” if the provision is for the

express benefit of Lender;
(ili) termination of professional management and assumption of self-management of the Qwners

Assoclation; or
{ivi any action which wouid have the effect of rendering the public tiability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dats of disbursement at the Note rate and shali ba
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
%
(Seat) %@% WM (Sest)
Bormowar DONG/ HOON CHOI Borrowor
(Saai} M M phed (See)
Bormowar YONG NYO CHOI Borrower

MULTISTATE PLUD RIDER — Singls Famiy — Fennle Muee/Fraddis Mac UNIFORM INSTRUMENT Form 3150 8/90 DPE8 1073
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G{LOAN TERMS) |

, and is Incorporsted

(CONDITION

THIS BALLOON RIDER is made this .. LOTH day ot . .HQY ;
into and shall be desmed to amend and supplement the Mortgage, Desd of Trusat or Dasd to sesuu Deabt (ths “Security

instrument”) of the sams date given by the undersigned (the “Borrower®} to secure the Borrawar's Note to e
PACIFIC MORTGAGE COMPANY

{ths “Lender*) of the same dats and covering the property described in the Sscurity Instrument and located at:
7725 NCRTH NORDICAHA AVENUE-UNIT D
NILES., ILLINOIS 60714

] (P;*opqug A;ﬁ';ns.l
The dste of the Note is called ths “Nots Date” |

The interest rate stated on the Note Is calied the “Note Rate”
The Lender or anyona who takes ths

understand the Lander may transfer the Note, Security Instrumeant and this Rider.
MNote, the Sacurity Instrument and this Rider by transfer and who is ontitled to recaive payments under the Nots is called

the "Mote Holdar.”
ADDITIONAL COVENANTS. In addition to the covenants and agreemen?s in the Security Instrument, Borrower and
tender further covenant and agree as follows (despite anything to the contrary contained in the Sasurity lnstrumant or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mate ity date of the Note and Socurity lnstrumant ithe “Note Maturity Date”), | will be abla to axtend the
Note Maturit, Da‘e to e Zm tthe “Extended Maturity Date”]) and modify the

rAloditisd Note Rate” determined in atoordancs with Saction 3 below if all the conditions provided In

Note Rate to the ‘A
Sactlons 2 and 5 balaw ara met [the “Conditional Modification and Extension Option®). if thoss conditions are not met,

| understand that tie sote Holder is under no cbligation to refinance the Note, or to modify the Nots, resaet the Nots
Rate or extend the (V0% Tiaturity Date, and that 1 will have to repay the Mote from my own rescurces or find a lender

willing to lend me the muncy to repay ths Note.

2. CONDITIONS TO OPTICA
tf | want to axarcies the Lornditional Modification and Extension Option , sartain conditions must bz met as of the

Note Maturity Date. Thase conditioms are: {1} | must still be the owner and oscupant of the properly subject to the
Security Instrument {the "Property’’; {7} rnust be cufrent in my monthly psyments and cannot have buen mors than 30
days late on any of the 12 schaduled ‘acnihiy payments immediately preceding the Note Maturify Date; (3] there are no
liens, defects, or encumbrancas against Yas Froperty, or other adverse matters affacting titla to the Propsriy {except
{or taxes and spacial assessments not yeu.duyr-and payable) arising after the Security Instrumant was racorded; (4] the
Moditind Note Rate cannot be more thsn 5 rarcentage points above the Note Rate; and (5} | must make a wrilten
request to the Nots Holder as provided in Sectior B briow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be & fixed rate of inteuxt equal to the Federal Home Loan Mortgage Corporation’s

required net vield for 30-year fixed rate mortgage: sutject to a 60-day mandatory delivery commitment, plus
ona-half of one percent [0.5%), rounded ta the nearest one eighth of ons percent (0.125%) (the *Modified Note Aate}.
The required net yield shall be the applicable net yisid in =7f7ct on tha date and time of day that | notify the Note
Holder of my elaction to sxerciss tha Conditional Modification “ns Extension Option. if this required net yield is not
available, tha Note Holder will datermine the Maodified Note Rate Oy usiig comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifiad Note Rate as caiculated in Ssction 3 abova 72 not greater than 5 percentage points above the
Nota Rate and all other conditions required in Ssction 2 abova are satisfios, thy Nots Hoider will datermine tha amount
of the monthly payment that wiit be sufficisnt to repay in full {a) the wnnais principal, plus (b} accrued but unpaid
intarast, plue {c] all other sums | wiil awe under the Nots and Sacurity instruiiir.it on the Note Maturity Date {assuming
my monthly payments then are current, &8 required under Section 2 abovs), ovor “ia remaining extended term at the
Modified Note Rate irn squal manthly psymaents. Tha rasult of this calculation wlll b~ thn new amount of my pringipai
and intarest payment svery month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least §0 calendar days In advance of the Note Maturity Uary and advise me of the
principal, accrued but unpaid intarest, and a!l other sums | am expsectsd to owe on the Not: M-itusity Date. The Note
Molder also will advise me fhat | may exercise the Conditlonal Modification and Extension QOption (1 tha conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together »vith tha name, titie
and address of the persaon rspresenting the Note Holdar that | must notify in order to exercice ihe Conditional
Maodification and Extension Option. (f { meet the conditions of Section 2 above, | may sxerciss (the Conditional
Modification and Extansion Option by notifying the Note Holder no earliar than 60 calandar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holdar will calculate the tixed Modified Note Rate based upon
tha Faderal Home Loan Mortgage Corporation’s applicable published required nat yield in effsct on the date and time of
day notlfication is racelved by the Note Holder and as caloulated in Bestion 3 above. | will than have 30 calendar days
to provide the Note Hoider with acceptable proof of my required ownership, ocoupancy and property lian status. Before
the Note Maturity Date the Note Holder will adviss ma of the naw intersst rate {the Maodified Note Rats}, new monthiy
payment amount and a dafe, time and place at which | must appear to sign any documents required to complete the
raquired Note Rate modification and Note Maturity Date axtension. } understand tha Note Holder will charge ma a $250
procassing fae and tha costs assotiated with the exercise of the Conditional Modification and Extansion Option,
ingluding but not limitad to the cost of updating the title insurance polioy.
BY SIGNING BELOW, BORROWEH‘accapts and agrees to the terms and covenants contained in this Balloon Rider.

@ﬂ}‘w M (Seah w iSeal}
DONG [AOON CHOI Bomowsr  YONG NYO CHOI Borrower

(Seal}

Borrower
(Sign Originsl Onky}
MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION}--Singls Family-Fraddis Mac UNIFORM INSTRUMENT
Foren 3180 (10/90)

{Seal
Borrower

0OPS 676
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