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THIS MORTGAGE  ("Sceurity Instrament*) is given on Novembxe:: 3 A R )
The mortpegon is Carlos A, Fomavia, o siongle man and Tgnecelo Fommavin, married to
Mavtha Formaris
j {"Borpower™).
< This Sccurity Instrument Js given o Mortgage Masbova, Iog,
s
W \
o=~ whose address is 1701 Eaat Woodfiold Road, Suite #6009, Schuwabnng, T1 60073
-
:'?)' ("ELemfer”),
E C‘\) Rorrower owes Lender the principal sisof shirvty clght thousnnd severo hundred ancd NO/100thS

Dollars (LS. S 38,7700.00 Y. This debt is evidenced by Borrower's note dited 1he same dite s
shis Security Instrament ("Note'}, which provides for monthly paymients, with ehe fall debt, 3t nat paid carlier. due wnd payvable on
Decendyr 1, 2023 CThis Sesurity Instoument secures 1o Lender: () the repayient ol the debt evidenced by
Cthe Note, with interest, and all renewals, extenzions_and modificstions of the Note; (D) e payment ol all other sums, with
t oy dmepest, advanced under parpgraph 7 (o proteet tha seiurity of this Security Instrament; and (¢} the performance of Barrower's
- \*QS covenants and agreements  under this Seceneity Instrizien) 2nd the Noteo For this purpase, Borrower does herehy morntgage,
grant and convey to Lender the following deseribed “prananty tocaed in Cook County,

Minais:

SEE EXHIBIT "A" ATTACGHED HERETO AND MADE /0 PART HEREFOF.
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which has the address of 5415 NMorth Sheridan Road Unit #1208, Chicago

zet} Cuyy

hnois 60640 {"Property Address™);

fdign Coule]

TOGETHER WITH all the improvermnents now or hereafier erected on the property, and all casements, appurtenanees, amnd
fixtures now or hereafter a part of the property. All replacements and widitions shall also be covered by this Sccurity Instrument.,
Al of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencuinbered, excepr for encumbranges of record.  Borrower warrants and will
defend generally the title 1o the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —~Single Family— Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT Form 3014 9/80
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UNIFORM COVENANT! ‘N’ I'EnEglw ree yd\folic ¥
nieroit; Pre

an

1. Payment of Principal an paymoent ahid Eate Charges. {30 roweT shall proiptly pay when due the principal
of and interest on the dobt evidenced by the Note and any prepaymenmt and jate charges due under the Note.

2. Funds For Taxes amd Insurance.  Subjeet (o applicable iaw or 10 a writlen waiver by Lender, Borrower shall pay to
Lender on the day mionthly payments are due under the Nete, until the Note is paid in full, a sum CFunds™y lor: (i) yearly lixes
anit agsessments which may atain priorivs ovey this Secunty lusteument as a Hen on the Propeny; (b)) yearty leaschold paymems
or ground rents on the Property, ifany; {2 yvearly hazard of property ssurance premiwms; (1) yearly flood imsuranee prefinms,
if any: (¢} yearly mortgage insurance presiivms, tf any: and (1) auy sums payable by Horrower (o Lender, in accordinee wirh the
trnwsmns of paragrapt: &, in liew of 1the payvment of morngege insurance prendums.  These items are cabied “Hscrow Hems.”

ender may, at any iime, collect and he'd Funds inan amount no 1o exceed the maximum amount a lender for a federally
related mortgage loan may reguire for Borrower's escrow account wider the federal Real state Settlemem Procedures Act of
1974 as amended  from time to time, 12 U.S.C. 82601 et svq.  [“"RESPA"), unless another faw that applies 1o the Funds sets o
fesser amount.  If so, Lender _may, at any time, coilect and ?mki Funds in an mmouent a0 o exceed the lesser wmnonnt.  Leuder
may estivepte the ameunt of Funds due on the basis of current data aud ressonable estinuues of expenditores of [uture Eserow
ttems or otherwise in accordance with applicable law,

The Faads shall be held in an institution whose deposits are insored by o federal agency, instromentality, or entity (inchading
Lender, if Lender is such an instinstion) o in any Federsd Home Loan Bank. Lender shall apply the Hands 1o pay the Escrow
Liems. Lender may not charge Borrower o dolding and applying the Fonds, annually asalyzing the escrow account, or veritying
the Escrow Mems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such o eharge,
Howsver, Lender may require Barcower o pay a ane-time charge {or an independent seal estale tax reporting service used hy
Lender in connection with this loan, unless u?p!ic:\blp taw provides otherwise.  Ualess an agreement s made or applieable hw
requires interest 1o be paild, Leader shdl not be required to pay Borrower any iutevest or carnings an the Famds, horrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge,
an anoual accounting of the Funds showing eredits and debits to the Funds and the purpase Tor which eack debit (o the Fusds
wis made. The Funds are pledged as additionad security Lo the sums seeored by this Security Instrument.

If the Funds held by Lender excecd the mmounts permitied 1o be hell by applicable taw, Lender shall account o Horvower
tor the excess Fupds o occordance with the regnirements of applicabla o, It (lhc amount of the Fuads held by Lender at any
time is ot sufficient to-pay the dserow lems when due, Leader oy so notity Borrower o weiting, mnd, 10 such case Borrower
ahall pay to Lender the Gdiount necessary to make up the deficiency. Borrower shall make up the deficiency in no pore i
twelve monthly pavments,Jat ender's sole discretion,

Upon payment in fullel »1 suins seeured by s Seeurity Instrumient, Leader shall promptly refund 1o Burrower any Fuds
hetd by Eeader. I under F".r:ip,'nph 21, Leswler shall acquire or sell the Proparty, Lender, poiot o the acquisition or sate of the
Praperty, shall apply any PFunasCnsid by Lender o the time of acquisition o sible s o credic against the sums secured by this
Scenrity [onstoument.

3,7 Applieation of Payments, Sonkss applicable Lo provides otherwise, all payinents cecetved by Lender oder paragiaphs |
andd 2 shu'] be apphicd: first, o any prepayment charges due under the Note; second, o amotus” payable under paragraph 2,
third, 10 interest due; fourth, to princiva!due; and fast, to any late charges due vnder the Node,

4. Chorges; Liens, Boarrowses soall poy all taxes, assessments, clarpes, (oes and inpositicas attribuiable 10 e Propesty
which may atain priovity over this Securiy Wsbmment, nnd leasehold payments o gronmd vents, itany. Boevoswer shall pay these
ohlipations in the manoee provided in paragdica 2,00 W not paid in e masner, Borrower shall Jy theoy on time divectly o the
rerson owed payment. Borrower shall prosapmty Surnish to Lesder all notices of smounts e be pald asder this paragriph. 1L
Borrower nmkes these paymems directly, Barenwver shalt promptly fuenish (o Lender receipts evhidencing the payiends,

Rovrower shall promptly discharge any lHenwhich has priority over this Seeurity Instimment unless Bovrower: (n) agrees in
writing to the payment of the obligation secured Lyane Hen in o nunner sceeptable o Lender; (b contests n gowd fih the Hen
by, ov defends against enforcement of the leen tedegal proceedings which in the Jeader’s opinion operde 1o prevent the
enforcentent of the tieny or {¢) sccures (rom the holde” o) Cie Lien an apreement sutistctory o Lender sufmnlimuinn the len (o
this Scourity Instrumens,  {F Lender determines that aty Zort of the Peopeny is subjeet to a Len which may antaln priovity over
this Security Instiwment, Lender may give Borrower & notice identifying the Hew. Borvower shali sadisfy the Hen o take one ov
more of the acrtons set fovth above within 10 days of the giving ot vatice,

5. Huzard o Property Insuranee. Borrower shall keep (e uprovements now existing or hereatter eyecled on the Propenty
imsured against loss by fire, hazards inclhuded within the cermyvZecended coverage™ and any other hivards, inehuding {loods or
Mooding, for which Leuder cequires insurance,  “This insurance(sbal! e walttained in he aonnts and gor the periads that
t.ender requires, The insurance carder providing the insurance shab be chosen by Borrower subject (o Leader's approval which
shat! not be unreasomably withheld, 1 Borrower (s o maimain covetage described abave, Lender may, at Lender's option,
ovbtiin coverage to profect fendee's cights inthe Property in accordance wid ;.):lrngf:\pl': K

AH insuranee policies angd renewils shadl be neceptable 1o Lender angd 200l include a stmdived morigage clanse. Lewder shalt
have the right 1o hold the policies and renewals. H Lender requires, Borroweeoshiall prompliy give (o Lender all receipts ol paid
sreminms and renewal sotices.  In the event of losy, Borrower shall give/{frompt_noetice w the msuriuce carvier ad bender.

cader may nake proo! of loss iFnot made promptly by Borrower. :

Unless Lender and Borrower otherwise agree inosriting, insurance proceeds shal be applicd to restovadon or repair of the
Peoperty danaged, if the restorntion or repair 1s ceonomically Teasible and Fendet™s security s not lessened, W ihe restortion o
repair s not economically feasible ar Lender’s security would be lessened, the insutiag: prnccc(h‘- shall be applicd 1o the sums
secured by this Sceurity Tostvument,  whether or net then due, with any eacess paic o dorrower,  H Norrower absidons the
Broperty, ot does not answer within 30 days @ noetice from Lemder that the insucasnee creier as offered wosettle @ claim, then
Lender may collect the insvrance proceeds,  Lender puy use e proveeds 1o repir ¢ tesiore the Property or (o pay sums
secured by this Security Instrwuent, whether or not then due, The JlLl:ly periml wi‘l hegin whin the notice is 2iven,

Unless Lender and Borrower otiverwise agree in weiting, any application ol proceeds o principal shal! wot exiemd or
postpene the dus date of the monthly payments referred 1o in pill‘il_l.’.l’:l'])hﬁ Pand 3 or change theramomnt of the payments, {1
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insavsnee policios ael procecds resulting Trom
damage to the Property prior to'the acquisition shidl pass 1o Leader to the extent of the s secured oitis Security lustroment
immedinrtely prior to 1he acquisttion,

i, Occupnney, Preservution, Malntenunce mind Protectlion of Property; Borrowee's Loun Appliention: Lensehollds, Borrower
shall oecupy, establish, and use the Property as Botrower's prineipal residence within sixty days aftcr/the exceution b this
Sccurilr Instrument and shall conticue o accupy the Property as Borrower's principal cesidence Tor at lesstoane year afler the
date of cerupancy, anless Lender otherwise agress in writing, which consent shatl not be uureasonnbly (witiheld, or unless
extenuating, circumstances exist which are beyondd Borrower's control,  Borrawer shall not destroy, diwsage or impair the
Propesty, allow the Property o ileteriorate, of commit wisste on the Property,  Borrower shall be b defoule it sy forfeitore
action ar proceedime, wheilier civil or eriminal, s begun that in Lendee’s godd Gaith jndgment could result in forfeiture of the
Property or otherwise smaterially impaic the lien erestett by this Security Instrument or Lender's security interest, Horrower iy
cure such a defalt and reinstate as provided in p:mtgm})h 18, by causing the action or praceeding ta He dismissed wilh o ntling
that, in Lender's good faith determination, prechubes Torfeiture of the Borrower's bnterest in the Property or other immeriad
impairment of the lier cremted by this Sccurity lostrument or Lemder's seeurity interest,  Borrower shald also he o defunly if
Borrower, during the loan application process, ave niaterially false or innceurate information or statements 1o Lender (or Failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, nchudiug, hut sot Hmited
10, represenqtitions  concerning Horrower's occupancy of the Properiy a5 o principal residence. 1 dhis Security Jastrument is on
easchold, Borrower shall comply with all the provisions of the tease, If Borrower acquires fee titie to the Propesty, the feaschokd
and tlhwe fee titie shall not merge unless Lender agrees o she merger in writing,

7. Protection of Lender's Bignts in the Propeniy. M Borcower fails to perform the covenmts and :I%'.rccu\cn!s contained in
this Security Isirumenr, oe there is o legal proceeding that may significaly atfeer Lender’s rvights in the Property (such as o
procecding “in bankruptey, probate, for condemnmion or forfeiture or 1o enforee laws or yepuintions), then Leader may do
pay for whatever is necéssary to protect the velue of the Property and Lender’s vights in the Properiy,  Lender’s actions nimy
include paying any sums secured by a Hen which has priority over this Security Insteament, appearing in coutt, paying reasonable
attorneys’ fees and eatering on the Property to make repaiss,  Although Lender may take action wnder this parageaph 7, Lender
does nat hiave to do so. ) . )

Any amounts disbursed by Lender umder shis pamgraph 7 shall beconme additional debt of Borrower secured by tiis Sceurity
Instrument.  Unless Borrowef and Lender agree to ather terms of payment, these amounts shall bear interest from e date of
dishursement at the Noie rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting p:?';'ncm.

8. Mortgage Insurnnce. 16 Lenader required moitgage insurance as a condition of making the loan secured by this Sceurity
strument, bcrmwcr shadl pay the premimns rec uiru& to maintain the mortgage insurance i effect. I, for any reason, the
mwrigage insurance coverage required by Lender [aps:s or coases to be in cffect, Borrower shall pay the premivms required o
obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost i Borrower of the worigage insurance peeviousty in effect, (rom an alternare mr,))rtg;\gc insurer approved by Lender,
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if substantiatly equivasent morlgLJiNnQoLmlc is IuCﬂ ﬁll{mo’ l@l] (o, Mr each month a sum equal to

onc-twelfth of the yearly mortgage insurance piemium being paid by Borrower when tiwe insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retaia these payments as. o loss reserve in lieu of mortgage insurance, lL.oss reserve
payments may no tonger be required, al the oplion of Lender, if mortgage insurance coverage (in the amoum and for the period
that Lender requires) provided by an insurer approved by Lender agiin becomes available and is obtained, Borrower shadl pay
e premiums required to maintain mortgage inswrance in effect, of o provide a loss reserve, until the requirement  for mortgage
insurpnce ends in accordance with any writien agreement between Borrowser and Lender or applicable law.

9. Inspection. Lender or its agent may niake reasonable eniries upon and inspections of the Property.  Lender shall give
Borrower natice at the iime of or prior 1o an_inspection specifying reasonable cause lor the inspection,

10. Condemnation. he proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of th: Property, or for conveyance in lieu of condemnation, arc herchy assipned and
shall be paid 1o Lender,

In the cvent ot a total aking of the Property, the proceeds shall be applind 1o the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower,  Tn the event of a pardal taking of the Property in which the fair
market vatue of the Property immediarely before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before faking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amcunt of thie proceeds muliiplied by the tollowing fraction: (a) the towl ameunt of
the sums secuted immediately before the 1aking, divided by {(b) 1he Fabr market valuec of the Property immediaely belore the
taking. Any balance shall be lp;li«l to Borrower. 'In the cveni of a partial taking of the Property in which the fair market value of
the Fropernty immecdiately before the taking is less than the amount of the sums secured  wmediately before the taking, unless
Borrower nd Lender othenvise agrec in writing or unless apolicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Iustrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a ¢laim for dmnages, Borrower fuils to respond to Lender within 30 days alter the date 1the notice is given, Lender
is authorized tc collect and apply the proceeds, at its eption, either to restoration or repair of the Property or 10 the sums sceured
by this Security Instrument, whether or not then duc. L

Unless Lender a7l Borrewer otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone _the due date of4he mombly payments teferred to in paragraphs [ and 2 or change the amount of such paymients.

11. Berrower Not Blicased; Forbearanee by Lender Not a \bu[vet*. Extension of the time for payment or moditication of
amortization of the sunms vecared h%/ this Sccurity Instrument granted by Lender to any suceessor in interest of Borrower shall
nat operate to release the Nirbitity of the original Borrower or Borrower's successors inanterest,  Lender shall net be required to
comience proczedings agairst Sny successor in interest or refuse to extend time for payment or otherwise wodily wmortization
of the sums secured by this Gecurity Instrument by reason of any demand made by the original Borrower or Borrower's
sticcessors in interest,  “Any forbwicaace by Lender in exercising any right or vemedy shall not be a waiver ol or prectude the
exercise of aay right or remedy, )

12, Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
fnstrument shall bind and benefit the shacessors and assigns of Leader and Borrower, subject to the provisions of paragraph 1
Borrower’s covenanls and agreements” shallhe joint and several.  Any Borrower who co-signs this Sccurit){ Instrument  but does
not execide the Note: (ad is co-signing this S:enrity Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property wider the terms of this Securtiy lotruiment; (b)Y is ot personnlly obligited 1o pay the sums secured by (his Securily
Instrument;” and (c) agrees that Lender gnd z20v other Borrower may agree to extend, modily, forbear or make any
aceammodations with regard (o the terms of this Gecurity Instrument or the Note without that Barrower’s consent,

A, Lonn Charpes, If the loan secured by this Sceurity Instrument is subject 1o o Lw which sets maximum foan charges, and
that law is finally interpreied so that the interest acotrer loan charges eolleeted or (o be eolleeted in connection with the loun
exceed the permitted limits, then: (a) any such lom zharse shalt be reduced by the amount necessary 1o reduce the charge (o e
permitiesd I‘imil; and (b) any sums aiready colleeted \i"n n» Borrower which exceeded permitied limits will be retunded 1o

orrower.  Lender inay choose o make this refuml by ceducing the principal owed under the Note or by ouking a diredt
payment ¢ Borrower.  IF o refund reduces principal, “the reduction will be treated  as o partinl prepayment without any
prepayment charge under the Note, . ) ) . i o .

id. Nutlces. Any notice 10 Barrower provided for inthis Security Insttument shinll be given by delivering it or by mailing it
iy first class madl unless applicable Law requires vse of another wetiiad, The notice shall he direcied o the I’mpcrl" Address or
any other address Borrower designates by notice to Leader, Anyinodiee o Lender shall be given by first chss nail to $ender's
address statea herein or any other address Lender desigaates by natice to Borrower, f\nr netice provided for in s Secarity
Insttumient shatl be deemed “to have been given o Borrower or Leadesavben given as provided in this angrnph.

15, Vieverning Luw; Severability. ‘This Sccurity Instrument shall b groverned by tederal fow and the lnw of the jurisdiction
i which the Properiy s located,  In the event that dny provision or clausc o7 this Security Instrament o the Note conllicts with
applieable taw, such conflict shatl not affect other pravisions of this Securtty/ ostrament  of the Note which can be ghven elfect
W'llhl)'.lll. the contlicting provision. T this end the provisions of (his Seetdity Instrument and the Nete e declived w0 be
sevatabie,

16. Boorower'sCopy. Borrower shall be piven one conformed copy of the Note ane? of this Sceurity lnstnment,

17. Trunsfer of the Property or o Beneficial Interest in Borrower, T all or iy /part of the Property ar any interest in it is
sold or transferred (or if & benetleial interest in Barrower is suld or transfersed and osrower s not a haoral “persom withoul
Lender's prior written consent, Lender may, at it option, require immediste paymentain 22 o all sums seenred by this Sevurity
Instrument.  However, this option shall nol be exercised by Lender iUexercise is prohibied oy tederal law as of the dine of this
Seenrity Instrament.

I Lender exercises this option, Lender shall jzive Borrower notice of acceteration,  "The naiice shall provide a pesiod of not
less than 30 days from the date the notice 15 delivered or mailed within which Borrower iuss pay ol sums secured by ihis
Sccurity Instrument.  If Eorrawer Fails 1o pay these sums ptior (o the expirstion of (his peried, Lem!Somay invoke any remiedies
permitted by this Security [nstrument without fusther notics or demand on Borrower, . )

%, Borrower'sRight to Reinstaie, 1 Borrower meets certain conditions, Borrower shall bave thediqinl ta have enforcement
of this Seeurity Instrument discontinued ar any tme prior (o the carlier of: (@) 5 days (o1 sueh other pesiodie u‘ppliunhlu law 1y
specity for reinstatement) before sale of the Property purssant (o any poawer of sale contained i this Sezoriy Instmment; or (.}?
enity of o judgment enforcing this Security Insitument.  Those conditions are that Horrower: () p.‘n%'s toader all sums which
then would be due under this Secovity Instrument and the Mote s I no swceleration. had occurred; (B) cnres sy defaudt ol aoy
OIIT COYETHRLE OT apgreenmnis; (C) pays all expenses incurred in enforcing thin Security Instrugnemt, including vel not Hmdwed 10,
reasottable attorneys” vees; angd () akes such action as Lewler may reasonithly requite 1o ussure dhat the lien ol this Scewvity
fnstrument. Leder's cighas o the Property wwd Borrower's obligition o pay thie sums seenred by tis Sceurily Instngment shadl
continue unchanged, Upon reinstatement “by Bormwer, this Security Instrument asd the obligations secured hereby shall remiain
fully effective ac if no acceleration had oceurred. Flowever, this right o relnstate shall not apoly iu the case ot seeclertion wikler
paragraph 17,

19, Sule of Note; Change of Loan Servicer.  The Note or a partial ionterest in the Nede dogether with this Security
Instrumenty may be sold one or more times withowt prior notice o Burtower, A sale nuy result inoa change i the entity (known
as the "Loan Servicer”) thit collects monthily payments duce under the Note and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer uncelated” to o sale of the Note, 10 there s o chuige of the Laan Seevicer, Bortawey will be
given written notice of the change in cecondance with paragraph 14 above wnd applicable Tnw, The notice will stite the nmme aind
address of the new Lean Servicer and the address oo which payments should be made.  ‘The potice will also contain any other
informaticn required by applicable law. )

20, Hazrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone clse (o do, anything affecting the Propeny
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Suhstances that are generally reeopnized 10 be appropriate to normal residential
uses and 1o maintenance of ke Property,

Borrower shall promptly give Lender writlen notice of any investigation, cliim, demand,  Tawsodt or other action by any

governmental oy regulstory agency or privale piacty invoelvingrhe Property and any Hazardaus Substance or BEnvivonmental’ Law
of which Borrower has actual knowledge. 1Y Borrower learns, or is notificd by any governmentad or regulatory sithority, that any
remaoval or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promplly ke all
aecesaary remedial actions in accondance with Eavironmental Law.
As ased i this paragraph 20, "Harzardous Substances™ are those substances dedined as toxic or hazardous substances by
Environmeital Law and the following substances  pasoline, kerosene, other flammabie or toxic petralenm  products, tosjc
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radivactive mnterinls,  As used in
this paragraph 20, "Environmental Law” means fedeeal taws andd laws of the jurisdiction where the Propenty is located that selate
10 health, safety of environmental protection.
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Actclcmtlu-:, Remedles, Lender shall give notice to Borrower prior to acceleration fnlluwi:u., Borrower'shreach of nny
menxmt or sgreement in this Security Instrument (but not prior to aceelerstion under Faragraph 17 unless applicable taw
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less
than 30 days from the dare the notice is given to Borrower, by whict the default must be cured; and (d) tht failure to coure the
defanit on or before the date specitied in the notlce moy result in acceleration of the sums secured by this Security insirument,
foreclosure hy_;udicial proceeding and sale of the Property. The notice shall furiher inform Borrower of the right to reinstate
after ncceleration and the right (o assert in the foreclosure proceeding the non-existence of u default or any other defense of
Reorrowes to acceleration and foreclosure. If the defouit is not cured on or before the date specified in the notice, Lender ot its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foveclose this Security Instrument by judictal proceeding. Lender shall be entltied to collect all expenses incurred in
pu_:;;eulug the remedies provided In this paragraph 21, including, but noei limited to, reusonable attorneys’ Fees and costs of tiile
evidence.

22, Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Propernty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreernents of cach such rider shall be incorporatedd  into and shall amend and
m plement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

Check applicable box(es)}.

7] Adjustable Rate Rider [X] Condominium Rider "7 t-4 Family Rider
i1 Graduased Payment Rider [} Pianned Unit Development Rider (7] Biweekly Payment Rider
1 Bailoon River [T] rRawe tmprovement Rider [] Second Home Rider

[_§ Qiher(s) lspecify}

BY SIGNING BELOW.  Parrower accepls and agrees to the terms and covenants contained in this Sceurity Instrnment and
in any rider(s) execuled by Plrrower and recordes) with i,

Wiinesses:

Carleos A. Fornaris Borroveor

)
Igriacio [‘ornarls

2 b
g ﬁh\ii‘l.&idlii ARILS ([L;N]’N"‘; SOLEY /I'()I{ THE PURPOSE OF erroNar
WALVING HOMESTEAD RIGHTS

;?w/ A T o P L far

-lk:rrowor

— s et e et e e e —  [iipace lkslow This Line Far Acknowisdgment] Ut

State of [linois, County sa:
o -
The foregoing instrument was acknowledged before e this i day nf Uv\@élﬁ'ﬂ’,(f«""\-, ll)[/’ el by
Carles A, Fornaris and l'q:}!c‘i(:‘ Lull"onmrm oo J\/\_m AUy }1_((,_ MR U N te ,‘//
GL;-\ ') {{\Ll . . ' P4 ‘ o AL
Witness my hand and oiticial seal. () TYla AN, ( ‘ vt

G f,i’e”// /! (d’.k AU A

Holary PuliHe

SHAL"
Dorothy A, Cameadn
Notary Public, State of Kiincls

s Cook County
My Commlssion Expires 03/28/93
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i5 made this 3xd day of November, 19 93,
arul is incorporated  into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the

"Security Instrument”™} & the same date given by she undersigned (the "Borrowee "y 10 secure Borrower's Note to
Mortgags masters, Inc.

(he "Leader™
of the same date and covering the Property deseribed in the Security Instriment and Tocated at

5415 North Sheridan Road Unit #1208, Chicago, IL 60640
[Propery Addres)]

The Preperty includes aynit in, together with an undivided interest in the common eiements of, o colominium project known
as:

Park Tower Condominium

{Nama of Contiorminium Progect]

(the "Condominiun: Project™).  If theowners association or other entily which acis jor the Condomiinium Project (the "Owners
Association”) holds titie 1o propetty 1or s5e benefit or use of lis members or sharcholders, the Fropeny also includes Borrower's
interest in the Owners Association and the vacs, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. lu wdZiion to the covenants and agreements made in the Sccurity Instrument, Bortower
and Lender further covenant and agree as follows:

A, Condomintum Obilgations. Borsower shatipedivrm all of Borrower's obligations wider the Condominivm  Project’s
Constituent  Docwments. The “Constiluent Dociimem=™ sie the: (1) Declaration or any other document which creames the
Condominium Project; (i) by-taws; (iiiY code of regulitions; and (iv) other cquivalent docwnents. Borrower shail prompily pay,
when due, all dues and assessmenis imposed pusswant to the Coastiiuent Documents,

. Hozard Insurance. So long as the Owners Association maipiains, with a geaerally aceepred insurance carrier, a "awster”
or "blanket” policy on the Condominivm Project which is satisfav’ors to Leader and which provides imsurance coverage in the
amounts, for the periods, and against the hazards Lendes requires, zwding five and hazaeds included within the terny “extended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monsaly payment to Lender of one-twelfth of the yeacly
premium instaliments for bazard insurance on the Property: and

{i1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deewsed
satisticd o 1he extent that the reqitired coverage is provided by the Owners Assoc ation nolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuianic coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration (o repair following a loss o the $ropenty,
whethier o the unit or 10 commoen clements, my proceeds payable to Borrower are herely posigned and shall be paid 1w Leader
for application to the suins secured by the Security Instramenrt, with any excess paid o Borrover,

C. Public Liability Insuwrance, Borrower shall take such actions as may be reasonabfe 10 infure that the Owners Association
maiains a public liability insurance paticy acceptable i form, amount, and extent of coverage ¢ Leoder,

. Coademnation. The proceeds of any award or claim for damages, direct or consequetiial, pavable (0 Borrower in
conncclion with any condemnation or other taking of all or any part ol the Propeny, whether ossbcoanit or of the conunon
elements, or for any conveyance in liew of condemnatton, are hereby assigned and shiall be paid 1o Lended, . Buch proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provided in Unitorm Covenant 9,

E. Lender’s Prior Consent. Borrower shall pot, siteept afler notice 10 Lender wnd with Lender's prior sasien consent, cither
partition or subdivide the Propenty or consens (o:

{1y the abandonment or termination of the Candaminium Project, except for whimdonment oy termmation requiresd by
law imthe case of substantial desteuction by fire or other casualty or in the case of a taking by candenmmnation or ciiinent domain;

(1) any amendment to any provision of the Constitwent Documents i the provision is for the express benelid of Lemder:

(i termination of professional management and assumption of self-management of the Owners Association; or

1ivy any action which would have the effect of remtering the public Liability insurance coverage aaintained by the Owners
Assoehition unacceptable 1o Lender. :

F. Remicdies, I Borrower does ot pay condominivm dues and assessmeats whien due, then Lemder may pay them,  Any
moounts  disbursed by Lender under this parograph F shall become additions! dett of Borrower seeured by the Sconrity
Instrument. Uanless Borrower and Lender agree to other terms of payisent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upoen aatice from Lender to Borrower reguesting payment.

udained inthis Condeminiom Rider.

—

BY_,;SIGNi!\lG_ BELOW. Barrower avcepis and agrees wihe terms and poovidons ¢
- o T Ly

CYY63GE5
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ONIT NUMBER 1208 IN PARK TOWHR COMDOMINIUM AS DELINEATED ON PLAT OF SURVEY.OF THE
FOLLOWING DESCRIBRD PARCEL OF REAL ESTATE: THAT PART OF THR GAST FRACTIONAL HALF
OF THE NORTHBAST 1/4 OF SECTION &, TOWNSMIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MBNIDIAN, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN PARK, AS
ESTARLISHED BY DECREE SNTHERED JULY 6, 1308 IN ChSE 285574 CIRCUIT COURT AS 3HOWN
ON PLAT RECORDED JULY 3, 1908 A3 DOCUMENT NUMBER 4229498 AND SOUTH OF A LINR THAT
IS DRAWN AT RIGHT ANGLES TO THE BAST LINE OF SHERIDAN ROAD, THROUGH A PCQINT IN
SAID ERST LINE THAT IS5 1090 FEET SOUTH OF THE MORTH LINE QF SAID RBAST FRACTIONAL
HALF QF THE RORTHEAST 1/4 AND NORTH OF THE FOLLOWING DESCRIBED LING BEGINNING AT
A_DOINT IN SAID BAST LINE OF SHERIDAN ROAD, THAT IS 1406.50 FEET SOUTH OF THR
SATD NORTH LINE OF THE RAST FRACTIONAL HALF OF THE NORTHRAST 1/4; THENCE BAST AT
RICHT™ ANGLES TO THRE HAID RAST LINE 108. 08 FBET; THENCE NORTH AT RIGHT ANGLES TO
THB ‘17.8T COURSE, 60 FERT; THENCE BAST AT RIGHT ANGLES TO THR LAST CQURSZE, 848.01
FEET /10 /TYE SAID WEST BOUNDARY OF LINCOLN PARK (RXCEPT THS WEST 47 FEET OF SAID
BAST FRATITONAL HALF OF 'THE NORTHEAST 1/4 CONDEMNED AS PART OF SHERIDAN ROAD) ALL
OF THE ABOVY SITUATBD IN COOCK COUNTY, ILLINOIS; WHICH PLAT QF SURVEY IS ATTACHED
AS EXHIBIT “L< TO DECLARATION OQF CONDOMINIUM MADE BY AMBRICAN NATIONAL BANK AND
TRUST COMPANY O fRTCAGO, NOT PERSONALLY BUT A3 TRUSTEE UNDER TROST AGREEMENT
DATED AUGDST 17, 497. XKNOWN AS TRUOST NUMBER 27802 AND REBCORDED AS DOCUMENT NUMBER
249874698, TOGETHER VIITH LTS UNDIVIDEL PERCENTAGE INTERESY IN THE COMMON ELEMENTS
IN COOx COUNTY, ILLINQLS
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