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THIS MORLGAGE ("Security Instrument”} is given on November 19, 1993
The mortgegor is
JERZY OLSZEWSKI, [IWNMARRIED
HENRYKA RUSINEK, (UHMARRIED

{"Borrower”),

This Secority Instrument is given to

MARGARETTEN & COMPANY, INC, which is organized and existing
under the Taws of the State of New Joeroey . and whose address is

1 RONSON RD. ISELIN, NJ ©BB3D ("Lender”),

O
Q
7>  Borrower owes Lender ihe principal sum of
' ey Twenty-8ix Thousand, and 00/100 Doltars
j
O
.\’j

(U.S5. % 26,000.00 Y. This debt is evidenced >3- Borrawer’s note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the (ul! debt, 'if not paid eartier, due and payable en December 1, z008

This Security Instrument secures to Lender: (@) the repayment of £ debt evidenced by the Note, with interest, and all rencwals,

. extensions and medifictions of the Note; (b) the payment of alt otvicdums, with interest, advaneed under Paragraph 7 to protect

-y the sccurity of this Sceurity Instrument; and (¢) the performance ol Borrower's covenants vkl agreements under this Scourity

\2. Instrument and the Mote, For this puwrpese, Borrower does hercby mortgags, 2rant and convey to Lender the following described

= __property located in
T‘I) COOK County, Hlinois:

UNIT 12 AS DELIMEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL CF REAL ESTATE (HEREINAFTER REFERRED TO AS/"PARCEL"): LOT
1 IN BLOCK 47 IN VILLAGE OF JEFFERSON, ACCORDING 73 THE PLAT
THERECQF RECORDED IN BOOK 85 ©OF MAPS, IN SECTION 9,-VIWNSHIP 40
NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAM . WHICH
SURVEY IS ATTACHED AS EXHIBIYT ‘A" TO THE DECLARATION OF.CONDO-
MINIUM MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 14 1871
AND KNOWN AS TRUST NUMBER 42223, AND RECORDED IN THE OFFICZE OF
THE RECORDER OF COOK COUNTY, ILLINOIS ON AUGUST 28, 1373 KT
DOCUMENT NUMBER 22457002; TOUETHER WITH AN UNDIVIDED 4,773 ¥R
See Attached Legal Description

which has the address of
4911 N CENTRAL UNIT 12, CHICAI3D, IL 50630 {"Property Address™);

TOGETHER WITH all the improvemets cow ar heseafter evected on the property, and afl caseinents, appuricranees, and
fixtures now or hercafter a part of the property. Al replaceienis and additions shall alsa he covered by this Securlly Instrument,
All of the foregoing is referred to in this Sccurity Instrumesnt as the “Propernty ™.

BORROWER COVENANTS that Ratrower is lawfully seised of the estate hereby conveyed and has the right 1o morstgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrinees of record. Borrower sarrants and
will defend generally the titie to the Property against all claims nned demands, subject o any encumnbrances of recotd,

THIS SECURITY INSTRUMUENT combines upiforin covenants for national use and non-uniform covenmits with lnited
variations by jurisdiction to conatitute o unifonin secyrity Insinunent covering real property,
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UNIFORM COVENANMTS. Borrower and Lender cnvcn?zrtl and agree as follows:

1. Payment of Prinvipal and Interest; Prepuyment ond Late Charges,  Borrewer shall promptly pay when due the
principal of and interest on the debt evidencad by the Note and any prepayment ad lnte charges due under the Noie,

2, Vumils for Taxes and Insvrance, Subject to applicable [aw or to a written waiver by Lender, Barrower shall pay 1o
Lender on the day menthly payiments are due tader the Note, until the Note s pald in full, asum O Funds™y fors (a) yearly taxes and
assessments which may attain priorisy over this Security Tnstrument as a len on the Property; (b yearly leaschold payments or ground
rents on the Property, if any: (2) yearly hazard or property insutanee prenvums: (o8} yearly Nood insurance preimivus, 1 any; (@)
yearly moertgage insurance premiums, i€ any; aul () any sums pavable by Borrower (o Lender, o secordanee with the provisions
of Paragraph K. in ticw of the payment of morgage nsuranee prembums, These fens me called "Escrow Ttems. ™ Lender may,
any e, coliect ard hotd Fuads inan amounc ot o exceed the maximum aimount a lender Tor n federally related mavtgage Lo niay
require for Borrower's vscrow accaunt under the federal Real Estate Setddement Procedures Act of 19%4 as amended from time o
time, 12 U.8.C. §2601 of seq. ("RESPA™), unless another law that applies to the Funds sets @ lesser amount. 11 so, Lender may,
at qoy 1ime, collect and hold Fumds in an amonnt zot (o exceed the lesser amount,  Lender may estimate the amount of Fuds due
an the basis of current data and veasosable tstinmtes of expenditures of future Escrow lums or otherwise in accordance with
applicable tew.

‘The Funds shall be held in an institutios whose deposits are insurcdd by a federal ageney, instrunentality, or entity Gueluding
Lender, if Leader is such an institution) or i ary Federa) ilome Loan Bank. Lender shall apply the Funds to puy the Lscrow ltems,
Leader may not charge Dorrower for holding am? appiying the Funds, annually snalyzing the escrow account, or verifying the Fserow
Hiems, ualess Lender priys Borrower intecest on the Funds and applicable law permits Lender to make such o charge,  However,
Lender snay require dosower to pay a one-bme charge for an independent real estate tax veporting service used by Lender in
connestion with whis loan diless applicable law provides otherwise, Unless mn ngreement is made or applicable Luy requires interest
to be paid, Lender shall nol b required to pay Borrower any interest or carnings on the Funds. Horrower and Lender may agree
in wriling, however, that inteest shall be poid on the Funds, Lender shall give to Borrower, without charge, an annunl sccounting
of the Funds, showing credits andaebits to the Funds and the purpase for which each debit to the Pusds was made. The Pands are
picdged as addidonal security forale Zums seeuezd by this Securily Ingtninent,

If the Funds held by Lender eacsed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance wid/ehe requicements of applicable Taw. 1T the amount of the Funds held by Lender at any lime
ts not sufficient 1o py the Escrow ltems whemdye, Lender may so netify Borrower in writing, and, in such case Borrower shall pny
10 Lender the mnount necessary o muke up'the é&ficiency. Borrower shall smake up the deficiency in no more than twelve momthly
paymonts, at Lender's sole discrelion.

Upon payment in futl of all sums securedd 0y this Security Instrument, Lender shull promptly refund 1o Borrower any Bumds
held by Leader. §f, under Paragraph 21, Lender shalacquire or sell the Property, Lender, prior (o the ncquisition ar sale of the
Property, shall apply any Funds held by Lender an the tisaof acquisition or sale as o credit against the swms seenred by ihis Sceurity
Instrument.

3. Application of Poyments, Unless applicable lavs srovides otherwise, ail payments received by Lender under Baragraphs
! and 2 shal be applied; first, to any prepayment sharges due undiihe Nole; second, 1o amounts payable under Paragraph 2; third,
to interest due, tourth, to principal due; and last, 10 any late chorges due under the Note.

4. Charges; Liens. Borrower shiil pay ol taxes, pusesswems, charges, fines and impositions ailributable to the Property
which may attain priorily over this Secusity fastrument, and leaschoi! paymenis or ground reats, if any. Borrower shatl pay these
obligations in the manner provided in Paragraph 2, or if not paid in thardpanner, Boyrower shalt pay them on time cdirectly (o the
person owed payment.  Borrower shail promptly furnisk to Lender all noticrs of amounts to be paid under this pucagraph. 1
Borrower makes these payments directly, Borrowes shall prempily furnish te/ Londer receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which hns priority over this Security Instrument unless Borrower! (i} ogrees in
wriiing 1o the payment of the obligation sccured by the Uizn in a manner acceplable (o Lynder; (b) contests in good faith the lien, by
ar defends agninst enforcement of the ticn in, lcgal proceedings which in the Lender's spinion operate 1o prevent the enforcement
of the lien: or {¢) secures from the holder of the lien an agreement satistactory e Lerier subordinating the Tien to this Sceurity
tnstrument.  If Lender detennines that any part ¢f the Properiy is subject 1o a lien wuich/uny altwin priority over this Scourity
Instrument, Lender may give Borrower o novice idenrifying the lien. Borrower shall satisfy thetion ar take one or more of the actions
sat torth above within 10 days of the giving of notice,

5. Huzard or Property Insurance, Borrower shail keep the improvemenis now existing ar hereafier erccied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and uny other hazards, including floods or Hooding,
for which Lender requires insurance. This insuratce shall be maintained in the amounts and for the weriods that Lender requires.
The insurance carrier praviding the insurance shull be chosen by Berrower subject to Lender's appioral swhich shall not be
unreasonably withheld. I Borrower [fails to nminthin coverage described above, Lender may, at Lender's oprian, oblain coverage
1o protect Lender’s rights in the Property in accordimee with Paragraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender and shatl include o stdard mortgage cauce. Lender shalt
have the right to hold the policies and renewals, I Lender requires, Borrower shall promiptly give 1o Lender all receipts ol paid
premiums and reaewal notiees. n the event of loss, Borrower shall give prompt notice to the insurance carrier nndd Lender. Lender
may make proef of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, issurance proceeds shail be applied to rescoratien or repair of the
Property damaged, if the restoration or vepair is economically feasibic and Lender's sceurity is not lessencd. i the restoration or
repair is rot economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied ro the sums secured
by this Szeurnity Instrument, whether or not then due, with any excess paid te Borrower. 1f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then Lender may collect the )
insurance procceds. Lender may use the proceeds (o repair or sestore the Property or (o pay sums secured by this Sccurity Instrument, £l
whether or not then due. The 30-day period will begin when the notice 1s given, 14

Unless Lender and Borrower otherwise ngree in writing, any application of praceeds to principal shall not extend or posipone o
the due date of the monthly payments referred to in Faragraphs [ and 2 or change the amount of the payments. If under Paragraph
2% 1the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security [nstrument immediately prior 1o lie A
tequistion.
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6. Oceupuncy, Preservation, Matntemvice wid Protection of the Prapesty; Borrowee's Lonn Applieation; Leascholds,
Borrower sill ocoupy, establish, and use the Propenty us Borrower's principal veshdence within sixty days after the exceution of this
Security Instrument and shall comtinue to eccupy the Property as Borrower's prineipal residence for at least one year afier the date
of ovcupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exisi which are beyond Borrower's conttol.  Borrower shall noi desiroy, damage or impalr the Property, allow the
Propeity to detertorate, or commit waste on fite Property. Borrower shall be in default if any forlciture action or proceeding, whether
civil or criminal, is begon that in Lendes's good Taith ju(lymcm cowld result in forleiture of the Property or olheswise materially
impair the lien ereated by this Sccurity Instrumens: or Lender's security interest.  Borrowes may cure such a detault and reinstate,
as provided in Paragreph 18, by causing the action or prm.cccling to he dizmissed with o rading that, in Lender's good (alih
detecmiration, preciudes forfeiture of the Borrower’s interest in the Properiy or other maceriof impaivment of the Hen ereated by this
Security instrument or Leader's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially falsc or inaccurite informasion or stidements o Lender (or talled to provide Lender with any material information)
in connection wizh the loan evidenced by the Mote, including, but nct limited 1o, representations concerning Borrower's occupmxy
of the Property as a principal residence, 11 chis Sccurity Insteument is on a leaschold, Borrewer shall cemply with sl] the provisions
of the lease. I Borrower acquires few title to the Property, the leaschiold and the fee title shall not nwrpe nnless Lender agrees o
the inerger in writing,

7. Protection of Lender's Rights in the Property, 1 Borrower fails to perform the covenants aed apreenionts contalned
m this Security Instrument, or there is a tegnd proceeding that may significamly affecr Lender's riphts inthe Proparty (such as o
proceeding in bankmzpacy, probate, for condemnation or forteiture or to caforce lws or regulitions), thean Lender may do and pay
for whatever is neCesidey (o protect the value ol the Property amd Lesder's rights in the Property.  Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonuble altorneys'
fees and entering on the @reperty o make repairs.  Although Lender may take action undeyr this Parageaph 7, Lender does not have
o do so. Any amounts disbirsod by Lender under this Paragraph 7 shatl become additional debt of Borrower secured by this Security
Instrument.  Unless Borrowerand Lender agree to other terms of payihent, these amounts shaell bear interest from the date of
disbursement at the MNote rate sra cikall be payable, with interest, upon notice from Lender to Borrower requesting puyinent,

&. Mortgaee Tosurance. 2 fender requirel mortgage inswrance as o condition of making the loan secured by this Security
Instrument, Burrower shail pay the prisamms requiced to maintain the mortgage insurance ineffect. I, lor any renson, the mortgage
insurance coverage required by Lender lapses or ceases te be in effect, Borrewer shall pay the premivms required to obtain covernge
substantiatly equivalent to the morigage insiriace praviously in effect, at a cost substantinlly equivadent to the cast W Bortower of
the mornigage insurance previously in effece froman alternnie mortgage insurer upproved by Lender.  {f substmitially equivadent
wortgage insurange coverage is not avallable, dorrcwer shall pay 10 Lender each momh a sum ecqual 1o one-twellth of the yearly
mortgage insurance premium being paid by Borrowsr when the insuranee coverage lapsed or ceased o be in effect,  Lender will
accept, use and retain these payments as a loss resemesin licu of mortgage insurance,  Loss reserve payments may no jonger be
required, ar the option of Leader, il mortgage insurnnte coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again beeomes availabiy and is obtained. Borrower shall pay the premiums required 10 maintain
morigage insurance in effect, or 1o provide a foss reserve, until<ne requircnent for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicabl s law.

9, Inspection.  Lender or its agent may make reasonanls entries upon and inspections of the Property.  Lender shall give
Horrower notice af the time of or prior to an iaspection specitying-ieasonable cnuse for the inspection,

10. Condemnation. The procecds of any award or claim Soe damages, direct or consequential, in connection with any
condemnation or ather taking of sny part of the Prapery, or for conveyapce licw of condemnation, are hereby assigned and shall
be paid to Lender.

e the evert of a total raking of the Property, the proceceds shall beipplicd to the sums sccured by this Sceurity Instrument,
whether or not then dug, with any excess paid to Borrower,  In the event of o pariiat iiking of the property in swhich the faic market
value of the Property immediately before the laking is cqual 10 or greater thanthe_umouit of the sums sceured by this Seeurity
Instrzment immediately before the taking, unless Borrower and Lender otherwise apies o wmmb ilic sws seeured by this Sceurity
Instrument shall be reduced by the amount of the proceeds multiplied by the following acrion: G the total amount of e sums
secured immedintely before the taking, divided by (b) the fair market value of the Propefy-inmedintely belore the taking,  Any
balance shall be paid to Borrower.  In the event of a partial tanking of the Property in which e fuir market value of the Property
immediately befors the taking is less than the amount of the sums sccured immediately before the aking, unless Borrower and Lender
otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be applied (o the sums sceured by this
Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the roplaztanor offers to make an
award or setile a claim for dmumages, Borrower fails to respond to Leader within 30 days after the dateth natice is given, Lender
is authorized 1o collect and apply the procecds, at its option, either to restoration or repair of thie Property_oro the sums secured
by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall nor extend or postpone
the due date of thic monthly payments referred 1o in Paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearnnee by Lender Not a YWalver., Extension of the time for payroent or modification
of amontization of the sums secured by this Sccurity Instrument granted by Lender 1o any suceessor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
comumence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization of
the sems secured by this Securtty Instrument by veason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or prectude the exercise of any right
or remedy,

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-Signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions of Paragraph 17, c"‘-‘;
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sccurity Instrument but does not ¢y»
exccute the Note: (a) is co-signing this Security Instrument only (0 morigage, grant and convey that Borrower's interest in the (£
Property under the ierms of this Security Instrumen:; (b) is not personally obligated to pay the sums sccured by this Sccurity aa
Instrument; and (¢} agrees that Lender and any other Borrower may agreed 10 extend, modify, forbear or make any accommodations {0
with regard io the terms of this Sccurity Instrument or the Note without the Borrower’s consent,
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13, Lean Charges, If the loan seeured by 1his Security Imlrmm.m is subject 1o o Yaw whuh se1s maximuam loan chacges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
excesd the pormitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permittest limit: and () any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may chucse to make this refund by reducing the principal owed under the Note or by making a direct payment lo Norrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayement charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Tnstrument shall be given by <delivering it or by mailing
it by first class mail untess applicable law requires use of another method,  The notice shall be directed to the Property Address or
any other address Borrewer designates by notice to Lender. Any notice 10 Lender shall be given by Tiest ¢lass wadl to Lender's
meldress stated herein or any other address Lender designates by notice e Borrower,  Aay notice provided for in this Sccurity
Instrument shall be deemed 16 have beent given ta Barrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Secucity Instrument shall be governed by federal taw and the Taw of the jurisdiction
in which the Property is located. In the event tha any provision or clause ol this Security Tustrument or the Note contlicts with
appticable law, stch conflict chall not affcet other pruvisions of this Security Instrument or the Note which can be given effcel withom
the canflicting provision. To this ekl the provisions of this Security Instrument md the Note are declared to be severable,

15, Burrower's Copy. Borrower shall be given one conformed copy of the Note ind of this Security Instrument.,

17, Transfer of the Property or a Deneficinl Interest in Borrower. 1 all or any part ol the Properiy or any interest in
it iy sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural person)  without
Lender's prior writtnl consent, Lender may, at itn option, require immedinte payment in full of all sums sceured by this Security
instrument,  However,“this aption shall not be exzreised by Lender it exercise is prohibited by federal I as of 1the date of this
Security Instrument.

If Lender exercises/ ibis option, Lender shall give Borrower notice of aceeleration. Fhe notice shall provide o period ol not
less than 30 days from the Zale the notice is delivered or mailed within which Borrower must pay all sums seeured by ihis Seeurity
Instrument. If Borrower falls (G pay these sums prior o the expiration of this period, Lender may invoke nny remedies permitted
by this Secusity Insirument withou! Testher notior ve demamd o Borrower,

14, Dorrower's Right 1o Rénitate, 1 Bocrower meets certain conditions, Boreaseer shall have the vlght wo have enforcement
of this Securily Instrument discomim=a st any time priot to the earlicr of: () 5 days (or such other period us applicable law may
specify For reinstatement) before sale of the Froperty pursuant to any power of sale contained in this Security Instrument; or (B entry
of & judgment entorcing iius Security Instezipont, Those conditions ave thnt Borrower: Gy pays bender all sums which then wonld
be due under this Security Tostrutnent and the Netoow @0 no nceeleration had oceurred; (b) cures any defmult of any other coveminls
or agreements; () pays all expenses incurred in dnfercing this Seeority Instrument, including, but not limited 1, reasonable atorieys’
fees; and (d) akes such acvion a3 Lemder may reisoranly rebire 10 assare that the len of tis Scearity Instrument, Lender™s rights
in the Property uned Barrower's obligation te pay (e ~aus secured by this Security tnstrument shall continue unchanged.  Upon
reinstatement by Borrower, this Security Instrusrent e /the obligations secured hereby shall renwin Tully elfective ns if no
aceeleration kad vccurred,  Flowever, this tight to reinstatd shatl not apply in the ense of nceeleration under Paragraph 17,

19. Sule of Nole; Change of Loon Servicer,  The NMows or a partial interest in the Note (ogether with this Seeoarlty
Instrument) may be sold one or more times without prior notice o _Borrower, A sale mny result inoa change in the entity (knowne
as the “Loan Servicer”) that collects monthly paynents doe under(the Note and (his Security Instrument, ‘There also nuy be one or
more changes of the Loan Servicer unrelaled to a sale of the Note. 1f4bere is a change ot ihie Loan Scrvicer, Borrower will be given
written notice of the change in accordance with Patugraph L4 abiove andcpplicable law, The notice will state the naumne and address
of the new Loan Servicer and the address to which payments should be wavie,  Phe notice will wlso contdn any other lnformation
required by applicable luw,

20. Huzaréuus Substances.  Borrower shall not cause or penmii the presence, wse, disposal, stotage, or rebease of any
Hazardous Substances on or in the Property,  Barnywer shall not do, nor allow (inyoue else to o, anything aftfecting the Property
that is in vielsiion of any Environmental Law,  The preceding two seatences shalisot anply w the presence, use, of slorage un the
Propenty of small quantitics of Hazardons Subsiances that are generally recognized 1o/ve appropriate to normal residential uses and
to malmicnance of the Propenty.

Burrower shall promptly give Lender writlen notice of any investigation, claim,cazmind, lnwsuit or other action by any
governmental ar regulmory agency or private party invoivieg the Property and any Hazardous Substance or Environmental Law of
which Borrowszi hias actual knowledge, 1F Borrowser learns, or is notitied by any governmenial orregulutory muhorlty, that any
removal or other remedimion of any Hazardous Substance affecting the Property is necessary, Borrover shalk promptly take all
necessary remedial actions in accordance with Envitonmental Law.

As uscd in this Paragraph 20, "Hazardous Subsiances” are those substances defined as toxic’oy hinzardous substances by
Envireamental Law and the following substances: gisoling, kerosene, other ffammable or toxic petroleumprandicts, loxie pestivides
and kerbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls, A= vad Inthis paragraph
20, "Environmental Law® means federnl laws and lvys of the jurisdiction where the Property is tocated that relace 1o health, safety
ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedices, Lender shall give notice to Borrower prior to neceleration following Borrower's brench
of any covenant or agreement in this Sccurity Insivument (hut not prior to neecleration under Paragraph 17 unless applicable
inw provides otherwise), The notlce shall specify: () the default; (b) the uction required to cure the defoult; (¢) a dute, not
Iess tham 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; i (@) that fallure to
cure the default on or hefore the date specified in the notice mny resuit in accelerntion of the sums securcd by this Sccurity
Instrument, foreclosurs by judicial proceeding anid sale of the Property, The notice shatl further inform Borrower of the right
te reinstate after acceleration una the right to nssert in the foreclosure proceeding the non-existence of n default or any other
defense of Borrower to acceleration nng forectosuve. IF the default Is not cured on or before thie date specified in the notice,
Lender ot its option may regaire immediate payment i foll of all suins secured by this Seeurity Instrument without furiher
demand nnd may foreclose this Sccurity Instrument by judicinl proceeding, Lender shall he entitled to collect all expenses
incurred in pursulng the remedies provided in this Purngraph 21, including, but not Hindied to, ressonuble attorneys® fees and
costs of title svidence,

22. Release. Upon payment of all sums sceured by this Security Instrumient, Lender shall release this Security instrament
withowt charge to Borrower, Borrower shall pay any recordation costs.

23, Waoiver of Homestend. Borrower waives all right of homesicad exemption in the Property.

'
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24, Rijders to this Security Instrument.

Security lnslrummt the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemeit the
covenards anid agreements of this Security Instrurment as if the rider{s) were a part of this Sccurily Insirument.

The following riders are attached:
Condominium Riderx

BY SIGNING BELOW, Borrower accepls and agrees to the tenns and covenants contained in this Security Instrument
and in any rider(s) execnted by Borrower and recorded with it

/
/.‘“L/géé/ (@/ﬁ?@&aﬁ/xﬁ/

0" one or move riders are execnted by Barrower and recorded together with this

] @ ¢rvesle

JE;QZY /OLSZEWSKI

¥

(Spact Below Wtk Llne Foe Avhowsledgenem]

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public inaumd {or said county aul stane, da hiereby certily ihy,
JERZY OLSZEWSKI, UNMARRIED
HENRYKA RUSYNEK, UNMARRIED

oo
ren & Comt) 1

Mf\RGf\er et 2O ok

je gL, i 03830
pc.‘iq(!imll‘y known 10 me e be the siune person(s) whose name(s) is(ire) subseribed 1o the foregoing instrument, appearcd before me

| LN ., 'y .
this day in person, and acknowledged that he/she/they signed and delivered the said instrument ns his, her, ihebr free and voluntary
act, for the uses and purposes therein set forth,

.

Given under my hand and otticial scal, this reath day of November, 1993
My Comimission expires:

N <!
“OFFICIAL SEAL™
JENNY HELFIIRS
Noinry Fublle, State 3 NHnrols
My Commision Explts 1/30/98
W w

Y e

(/ Notary "llhii'.

Prepared By :PAT FERRELL

SSVGS’:’)EG
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CONDOMINIUM RIDER 05360
THIS CONDOMINIUM RIDER is made this 19ch  dayof
Novembey 1993 and is incorporated into acd shall be deemed o amend and supplemeni the

Maorngage, Deed of Trust or Security Deedd (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™} 1o secure Borrower’s Note to

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender™) of the same date and covering the Propenty described in the Security Insirument and located at:

4947 N CENTRAL UNIT 12, CHICAGC, IL 60630 Progonty Address
‘fhe Property inZfurtes a unil in, together with an undivided interest in the common elements of, a condominium project
known as:

JEFFERSOQI W3QUARE CONDOMINIUM Nasne of Corbormummmn Proseet
{(the "Condominium Projelt™>., If the owners assoctation or other entity which acts for the Condominium Project (the
"Qwrers Association”) holds tifieso property for the benchit or use of its members or sharehokiers, the Property alse fucludes
Dorrawer’s inierest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and lender further covenant ard agree as lollows:

A. CONDOMINIUM OBLIGATIONS. Bo/rower shall perform all of Borrower's abligations uider the Condaminium
Projects’s Constiluent Pocuments.  The "Condtitnerni Docwnents® are the: () Declaration or any other document which
creates the Condeminium Project; (i1 by -laws:  (5cede of regulations; and (iv) ether equivalent documents.  Borrower
shall promptly pay, when due, al dues and assessments-haposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE, So loag as the Qwners Association maintains, with a generalty accepted insuriance carrier,
a “master™ or “blanket” policy on the Condeminium Proicer waich is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hasards/Cender reguires, inciuding fire and hazards included within
the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 fo ihe monihly payment to Lender of the yearly preminm
instailinents for hazand insurance on ihe Property; &nd

{ii} Borrower's obligetion under Uaiform Covenant S to maintot hzard insurance coverage on the Property is
devmed satisfied t the extent (that the required coverige is provided by oo rvners Association policy.

Borrower shall give Lender pronpt notice of any lapse in requires aeand insuranee coverage,

In the evem of a disiribution of hazart insurance procecds in Yien of wesiGeption or repair following a loss 1o the
Property, whether to the unit or to commaon ¢lements, soy proceeds payable to Boseawer are hereby assigned and shadl be
paid to Lender for application to the sums secured by the Sceurity Instrument, willt ung-excess prald 1o Borrower.,

C., PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasgnonie o insure that the Owners
Association maintaing a public liaility insuranee policy aceeptable in form, amount, and extert of coverage to Lender,

. CONDEMNATION, The proceeds of any award or cliim for damnges, direel or consequentinl, payable (o Borrower
in connsction with any condemnatian or viher taking of alt vr any pait of the Property, whelher of tlie apht or ol the common
clements or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to lehder. Such proceeds
shall he applied by Lender 10 the sinms secured by the Secority Instrument as provided in Uniform Covemint iU,
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JE. LENDER'S PRIOCR CONSENT. i2orrower shall nol, cxcept afler
notice to Lender and with Lender’s prior written consent, either partition or
subdivide tite Property or consent to :

(i) the asbandonment or termination of the Condominiumn Project,
except for  abandomment or termination reguired by law in the case of
supstantial destruction by fire or ather casualty or in the case of a taking by
condempation ot eminent domain;

(ii} any amendraent {0 any provisioen of the Constituent documents
if the provision is for the express benefit of Lender;

(iii) termination cf professional management and assumption of self-management of the QOwners Assoctation; or

{iv) uny action which would have the cifect of rendering the public liability insurance coverage maintained by the
Owners Association unacceprabic 1o Lemler,

¥. REMEDIES, 7 Borrower docs not pity condominiwmn dues and assessments when due, then Leader may pay then:, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Berrower secured by ihe Security
Instrument.  Unless borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dite
of disbursemcpt at the Note rate and shail be payable, with interesi, upon notice from Lender (o Borrower requesting
payment.

BY SHiNING BELOW, Borrower accepls and agrees ta the terms and provisions ceatained in this Condominium
Rider.

i} 2
/Z/ Py ) . / r - _‘,ll Q N
72y, CZ //‘-’\‘?_éau SREA o 7//,5<.W-f4/£«..x_’2, AP s L»(,@é(_,

(JEI{ZY fLSZEWSKI HENRYKA R&IfINEI(
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MULTISTATE CONDOMINIUM RIDMR Singte Family IR
MAR-6D17 Poge 2 of 2 (Rey, #7930
Tnpda et MAK 401 (LB

2586

0

N ¥ of




UNOFFICIAL COPY




