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MORTGAGE

THIS3 MORTGAGE ("Seciirity instrgme}ml‘) Isglvoncn November 10, 1993 . Tho martgagor ts
BACH R

Gary H. Heifarman, ol 4

N ' {"Borrowor").
This Securily Instrurmentisglvento LaSalle Talmapn Bank, FSH,

A Corp. af ~Aho United Stataes of Amesrica
which is organized anv! existing under the laws of Un dted States of America , and whosp address is
4242 #. Harlem 4Avenue, Horridge, L 60634 ("Lendor").
Borrower cwes Lends( thy orinclpalsumof Ninety Thousand Oellara and no/l00

Doliors (U.S. $ 90 ,000. 00 ). This dobt s
evicdenced by Borrower's noridated the sama date ag this Security instrument ("Noto®}, which provides for manthly
paymerits, with the full dobt, '\ et nald earllar, due and payableon Cecember 1, 2023 . This Securlly
Instrumaent secures to Lander. Ja) *he repaymant of the debt ovidenced by the Noto, with Intorost, and all renowats,
extenslons and modiications of “ne Note; () the paymont of all ather sums, with intorast, advanced under paragraph 7
o protect the security of this Secuiity Instrument; and (c) the porformance of Borrowor's covonarnts and agroaments
under this Security tnstrumont and thequota. For this purpese, Borrower does hoeroby mortgage, grant end convay to
Lerder the follawling described propenvioLated in Cook
County, llinois:

SEE ATTAZHER

v

{
f.
{

19 X

i1 7-e2a-020-1810 17-17-220-020-1071

which has tho adilress of 12 WL Van Buran #21 Chicagn
. (Sitreat) [City)
HNingls vo6o7 {"Property Acldresis™);
{Zip Code)
TOGETHER WITH all the Improvements now or horeafter crected on the property, ang all fasemonts,
appurtenances, and fixtures now or heroafter a part of the property. All replacomonts and adriitlona shall atso bo
covered by this Security instrument. All of ths foregoing Is refarrod to in this Securlty Instiument Geaho "Proporny”

62

1N

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate horeby convayad anc buas tho right to
mortgage, grant and convoy the Property and that the Propearty s unencumbered, axcept for encutn'srances of record.
Borrower warrants and wilil defend gensrally the title to the Property against all claims and domands, svliect 1o any
encumbrancus of record.
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All Insurance policies and renewals shall be acceptable to Lendar and shall Include a standard mongage clause.
Lender shall have the right to hold the policies and renswals. If Lender requires, Sorrower shall promplly give to Lendar
all receipts of paid premiuwms and ronewal notices. In the event of Joss, Borrowar shall give prompt notice iothe
insurance carrier and Londer. Lender may make proof of loss if not made promptly by Borrower.

Unlaess Lender and Borrower otherwisa agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if thae restaration ar repair Is economically feasible and Lender’s security is not lossenad. If the
rastorailon or repalir ts not ecanomically feasible or Lender’s security would be lessened, the Insuranco proceeds shall
be applied to the sums secured by this Security instrument. whather or not than due, with any excess pald 1o Borrowar.
If Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered t5 seitle a clalm, then Londer may coliect the insurance proceeds. Lender may use the proceeds to repair
or resiore the Praperty or to pay sums secunad by this Security Instrument, whether or nat than due. Tho 30-day period
will begin when the notice is given.

Unlass Lender and Borrower otherwlse agtes In writing, any application of proceeds to principal shall not extond or
posipone the due date of the menthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. It undar paragraph 21 the Propery Is acquired by Lendar, Borrower's right to any insurance policies and
proceeds rasulting from damagae 1o the Propariy priar te the acquishion shall pass lo Lender o tho oxtont of the sums
secured by this Security Inatrument irnmadiatsly prior 1o the acqulsitlon.

6. Occupaply, Preservation, Maintenance and Protaction of tha Property; Borrowes's Loan Application;
Leascholds. Borruver shall occupy, establlsh, anc use the Property as Borrower's principal resldance within sixty days
after the execution f *sis Security instrument and shall continue to occupy the Proporly as Borrowor's principal
residence for ot least orayear after the date of occupancy, untess Lendoer oltherwise agroes in wrlting, which consent
shalt not be unreasonekly yidthheid, or unless extenuating clrcumstancos exlst which are bayond Borrowar's control,
Borrower shali not des:roy aumage or impalr the Property, allow the Praperty to detorioralo, or commit waslo on the
Froperty. Borrower shall bedr zisfault i any forfsiture action or proceeding, whether civll or criminal, is begun that in
Lender's good faith judgment could restit In torfelture of the Properly or otherwlse materally Impair Lhe Hlon created by
this Securlty Instrument or Lende s security Intarest. Borrawer may curo such a default and rolnstate, as providad in
paragraph 18, by causing the acion or proceecing to be dismissed with & ruling that, in Lendor's good faith
determination, preciudes forfellure of tha Borrower's interest in the Property or other malorlal tmpalrmaont of tho lien
created by this Security Instrument orLender's security interest. Borrower shall also be In default If Boirowor, during the
loan appilcation process, gave materialy falza.or inaccurate Informatlon or statements to Lentler (or lalled 10 provido
Lender with any material information) in canadtion with the toan evidenced by the Notg, Including, but noi limited to,
representations concerning Borrower's occupenay ol the Property as a princlpal residence. It this Securlty Instrument |s
on a isasahold, Borrower shall comply wiis aliith. nrovisions of the lease. If Barrowar acqulros foo titla to tho Property,
the leasahold and the fee title shall not merge ubless Lander agress to the imerger [n writing.

7. Protection of Lender's Rights in the Proger. /. If Barrower falls to perform the covonants and agreemanls
containad in this Sacurity Instrument, or there Is & lagal proceeding that may signiflcantly affect Lender's rights in tho
Propery {such as a proceeding in bankrupicy, probate, (or condemnation or forfelture or to anlorco laws or
regulaticns), then Lender may do and pay for whatever isenassary (o pratect the value of the Property and Lender's
rights in the Properly. Londer's actlons may inchucte paylng an:, sums socured by a Hien which has priority ovar this
Securlty Instrument, appearing in court, paying reasonable attornays' fees and oMering on the Proporty to make
repairs. Although Lender may lake action under 1his paragraph 7, Lenhder does not have to do so.

Any amounts cicbursed by Londer under this paragraph 7 sha¥ bacomo additional dott of Borrowaor securad by
this Sacurity instrurment, Unless Borrowoer and Lander agree to othe: lerms of payment, theso amounts shall bear
interest from the date of disbursement at the Note rate and shall be ayable.with Interost, upon notice fram Londor to
Borrowor requasting payment,

8, Mortigage Insurance. If Lendar recuired morntgage insurance as a conalton of making the loan socurod by this
Security Instrumant, Borrower shall pay the premiums required to maintaln the taortgage insuranco in eltect. It tor any
reason, the mortgage Inaurance coverage raquited by Lendor lapses or ceases io0wvin effoct, Borrower shall pay tho
premiums raquired 1o obtaln coverage substantlaily equivatent to the mortgage insrianea proviously In offoct, at a cost
substantiaily equivalent to the cost to Barrower of the montgage insurance previously inzlloct, from an allerninio
mongagse Insurer approved by Lendar. i subsiantiaily equivalent morgagas insurance ¢ovorago Is not avaitablo,
Borrower shail pay to Lender each month a sum equal te one-twolfth of the yearly morigage-iicurancu pramium belng
paid by Borrowar whon the insurance coverage lapsed or ceased to be In offact. Lender wilt recept, use and rotaln these
payments as a loss reserve in lleu of mortgage insurance, Loss reserva payments may no longer b raguired, at the
option of Lander, i mortgage insurance covorage (in the amocunt and far the poriods that LendorJerjulres) provided by
an insurer approved by Lender again becomes available and ts oblalnad. Borrower shall pay tho srzimiums requlrodd 1o
maintain mortgage insurance in offect, or to provide a loss roserve, untli the requirement for mortgaoce insurance onds
In accordance with any written agreement betwesn Barrower and Lendor or applicablo law.
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sacured by this Security Instrument. Howaver, this option shail not be exerciéad by Lendor if exorcise Is prohibited by
fedaral law as of the date of thls Security Instrument.

It Lander axerclses this option, Lender shall give Borrower notlca of accaelaration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may Invoke
any ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may spacify for reinstateinent) before sale of the Property pursuant to any power of siale contained in
this Security Instrument; or {b) entry of a ludgment enforcing this Securlly instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which thaen would be due under this Security Instrument and tho Note as if no
acceleration had ocowired; {b) cures any default of any othar covenants or agraements; (c) pays all expensas (ncurred
in anforcing this Securlty Instrumant, inclucing, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably requlire 10 assura that the llen of this Securlty Instrument, Lender's rights In tha Property and
Borrower's obligation to pay the sums secured by this Sacurity instrument shell continus unchanged. Upon
rainstatement by Barrowar, this Securlty Instrumant and the obligations secured hereby shall remain fully effective as if
no aceelaration had occurred, However, 1his right to reinslate shall not apply in the case of acceleration under
paragraph 17,

19. Salo of Note; Change of Loan Servicer. The Note or a parilal interest in the Nate {togother with this Securliy
Instrumant) may he sold one or mare times without prior notice (o Borrower, A salo may resiult In a change In the ontity
(known as the "Lo<i Jervicer') that collects maonthly payments due under the Note and this Security Instrument. There
also may be on2 of mnre changaes ol the Loan Servicer unrelated to a sale of the Nota. I there Is a change of the Lnan
Sarviear, Borrower wil ba givan wrliten notize of the change [n accordance with paragraph 14 above and applicable law,
Tne notice wlll state th'e rame and address of the new Loan Servicer and the arldrass to which paymaents should ba
made. The notlce will ars7~ comain any other Information required by applicable law.

20. Hszardous Substarices. Borrower shall not cause or permit the presence, use, disposal, storage, ar relcase of
any Hazardous Substances on «iin tha Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation‘olany Envircnmental Law. The preceding two sentences shalt not apply 1o the presonce,
use, or storage on the Property of small quantltles of Hazardous Substances that aro generaliy recognized to bo
appropriate to normal resldentlat dses and to maintsnance of the Propeny.

Borrower shall prorptly give Lencer' wiitan notice of any tnvestigation, clalin, demand, tawsuit or other action by
any governinental or regulatory agency cr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has a’tua’ knowledge. ! Borrower learns, or Is notitiect by any governmental or
regulatory authority, that any removal or othar remediation of any Hazardous Substance affocting the Proporty is
necessary, Borrower shall promptly take all necassary remedial actions In accerdance with Environmantal Law.

As used i this paragraph 20, “Hazardaus Substo wcas” are thuse substances defined as toxic or hazardous
substances by Environmental Law and the following satstances: gascline, kerosens, other lammable or toxlc
petroleum products, toxic pesticides and harnicidos, volalla solvents, materlals conlaining asbestos or formaldahydo,
and radloactive materials. s used In this paragraph 20, "Environmental Law" moans fedoral laws and laws of tho
jurisdiction whaere the Propenty is located thal relate to heclth, safety or onvironmenltal protoction.

NON-UNIFORM COVERMANTS. Borrower and Lender furihe: covenant and agreo as follows;

21. Acceleration; Remedies. Lender shall give natice to Qeirawer prior to nccoleration foliowing Borrower's
breach of any covenant or agreement In this Security Instrument /st not prior to accelgcration under paragraph
17 unless a?p!icnbla law pravides otherwise). The notice shall spreity: (a) the default; {(b) the action required to
cure the default; (c) a date, not less then 30 days trom the date tho /«02ice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on o veforz-the date specitied In the notice may
result In acceleration of the sumsa secured by this Security Instrument, iore:losure by judicial proceading and
sale ol the ProFerty. The notice shall furthar Inform Borrower of the righ! *o.. einstate afier acceleration and the
right to assert In the toreciosure proceeding the non-exiatence of a detaull #- vny other defense of Borrower io
accaleration and foreclosure. it the dofaul is not cured on or before the datesrecilied In the notlce, Londer al s

option may require immediate payment in full of all sums socured by this Socur? v instrument whthout turther
demsand and may foreclose this Security Instrument by judiciel proceeding. Lenc or shall be entitled to colloct all
expenses incurred in pursuing the remedius provided In this paragraph 21, Including, 'but not limited to,
reasonable attorneys’ tees and costs of tille avidence,

22, Release. Upon payment of all sumns secured by this Security Instrumant, Lendor shall reieaso this Sacurity
Instrument withowut chargo to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestesd., Borrowsy waivis all sight of homesieatt exomption b tho Proporty.

ILLINOIS--SINGLE FAMILY—FRMA/FHLMC UMIFORN INSTRUMENT FORAM 3014 9/08
ISC/CMDTIL/ /0491 /3014(3-900 L 3/17/93 PAGE 5 OF &
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UNIT B2J AND G259 IN THE WESTHATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
POLLOWING DEBCRIDED REAL EITRTE:

LOTS 8, 10 AND 11 IN DUNCAN'S ADDITION TO CHICAGO, BEING A SUBDIVISION IM THE
BAST 1/2 OF THE NORTHEABT 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PFORTION OF SAID PROPERTY LYIMG ABOVE
ELEVATION +15.76 (CITY OF CHYCAGC DATUM), BEING CEILING OF SASEMFNT AREA, RND
LYING BELOW ELEVATION +27.80, BEING CEILING OP PIRST PLOOK, AND DESCRIBED AS
FOLLOWS: PBEGINNING AT THE SOUTHWEST CORNER OF LOT 9; THENCE NORTH ALONG THE WEST
LINE OF LOTS 9 AND 10; 50.00 PEET; THENCE EAST PARALLEL TO THE SOUTH LINE OP LOT
9, 24.30 PBET; THENCE 30UTH, 14.00 PBET; THENCE EAST, 12.70 FEET; THENCE NORTH,
14.00 PEET; THENCE EAST, 89.09 FEET TO THE BAST LINE OF LOT 10: THENCE SOUTH,
35.00 PEET; THENCE EAST, 19.40 PEET; THENCE SOUTH 20.00 PBET: THENCE BAST, 19.40
PEET; THENCE SOUTH, 35.00 FEET TO THE SOUTHBAST CORNER OF ESAID LOT S; THENCE
WBST, 126.08 PEET TO THE POINT OF BEGINNING; WHICH SURVEY IS ATTACHED AS PXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS LR 3,891,819, TOGETHER WITH ITS
UNGIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTE, IN COOX COUNTY, ILLINDIS.

PARCEL 2:

NONEXCLUSIVE ZASEMPRT IN FAVOR OF FARCEL 1 FOR INGRESS AND EBGRESE AS CREATED,
LIHITED AND D:FINBD IN DECLARATION OF EA3IBMENTS, RESTRICTIONS AND OPBRATING
AGREPMENTS DATG! JUNE 31, 1990 AND FILED WITH THE REGISTRAR OF TITLBS AS LR
3891818 AND RECCIATD WITH THE RECORDER OF DBEDS A5 DOCUMENT 99303796 THROUGH,
OVER AKRD ACROSS TR “HABY AREA AND CORRIDOR BETWEEN THE ELEVATOR AND DOOl IN THR
SOUTHEAST PORTION OfF Y2 "COMMIRCIAL PROPERTY",

END OF SCHEDULE A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madathls  toth dayof fevembuer, 19%3 | andls
incorporated into and shall be daernad to amend and supplemant the Morigage, Deed of Trust or Securily
Doed (the "Security Instrument”) of the same date givan by the undersigned {the "Borrower™) to securo
HBorrower's Noteto Lasatle falman Bank, FSB, A Corp. of the United
States of America
{the "Lender") of the same date and covering the Proporty dascribed In the Security Instrument and Incated
at:

.12 M. Van Buren #2J.Chijcago,IlL 60607
{Property Adcdress)

The Property includes a unit in, tegether with an undivided Interest in the camiman elaments of, a
caondominium project known as!

[Name of Condominlum Projact)

(ihe "Concominivm Prcjact”). if the owners association or other entity which acts for the Condaminium
Project #ae "Owners Association”} kolds title to property for the benalit or use of ts membars cr
sharehnidere. the Property also inclucizs Borrower's interast in the Owners Assoclation and the uses,
proceeds eid benelils of Borrowei's Interest.

CONDOMP LM COVENANTS, In addition to the covenanis and agreoments made in the Security
Instrument, Bortowsnand Lender turther covenant and agree as follows:

A. Condominun, Ohligations. Borrower shall perform all of Borrower's abllgatlons uncier tha
Condominium Project’'s/constituent [Documents. The "Constltuent Documents” are the: (i) Declaration or any
other document which crz=tas the Condominium Project; (il) by-laws; (iil} code of regulations; and (v} othar
equivalent documents. @orrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent [soruments,

B. Hazard Iinsurance. Scionoas the Owners Assaclation maintains, with a generally accepted
insurance carrier, a “raster” or "blenle* policy on the Condominium Project which s satlsfactory to Landor
and which provides Insurance coverage Iin the amounts, for the perlods, and agalnst the hazards Lendoer
requires, including fire and hazards intiucdled within the term "extended coverage,” then:

(i} Lender walves the provisiorin Unlform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard Irisuemice on the Praperty; and

{i) Borrower's obligation under Unrorm Coveriant 5 to maintain hazard Insurance coverage on the
Pr?pany Is deemed satlsfied to the extent that tho roquired coverage is provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of anyvicpse in recquired hazard insurance coverage.

in the event of a distribution of hazard Insuranca p:oceeds in lieu of restoration or repair ollowing a loss
to the Froperty, whether to the unit o1 10 common gienieris, any proceads payable to Barrower are hereby
assigned and shall be paid to tender for application 1ot sums secured by the Securlty Instrument, with
any excess pakl to Borrowaer.

C. Public Uability insurance. 3arrower shall take such/antions as may be reasonable 1o insure that
the Ownaers Association maintains a public Habllity Insurance policy.acceptable In form, amount, and extent
of coverage to Lender.

D. Cendemnation. The proceeids of any award or clalm for daraaes, direct or consequentlal, payable
to Borrower in connaction with any condemnation or other taking of al” or any pant of the Propery, whether
of the unit or of the common elementy, ar for any conveyance In lieu of condnmnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applled by Lander to 3:c-s»wms secured by the Security
Instrument as providad in Uniform Covenant 10.

E. Lander's Prior Conaent. Borrawer shall not, except after notice to Lender and with Lender's prior
written consent, eithar panition or subidivide the Property or consant to:

{i) the abandonment or tarmination of the Condaminium Prolect, except {2r abandonment or
termination required by law in the case of substantial desiruction by fire or ather casualty or in the case of a
taking by condemnation or aminent dizmain;

(i} any amendment to any p-ovision of the Constituent Documents If the provislorsis for tho
exprass benefit of Lender;

() termination ol professional management and assumption of self-manangemont Ditae Owners
Assoclation; or

{ivy any action which woulkd have the effect of rendering the public linbillty insurance covorage
mairtalned by the Owners Association unaccoptable to Landar.

. Remedies. H Barrower does ot pay condominiurm dues and assessments when due, then Lender

may pay them, Any amounts disbursaed by Lendsr under this paragraph FF shall become additional debt of ~
Borrower secured by the Securlly Instrument. Unless Borrower and Lender agree to other terms of ‘:“'.
payment, these amounts shall bear Intarest from the date of disbursement at the Note rate and shall ba Y
payable, with interest, upon notice frorn Lender to Borrower requasting payment. C“"
8Y SIGNING BELOW, Borrower atcepis and agrees io the terms angd provisions contained In this &=
Condomintum Rider. W\
s
[\ o
L 0 gy
¢ i A ~ iV

(Seai) (’1 (JV\/\/I AR \’ = ’( ’L' V\A N @;

-Borrowor  Garly 0. ”]n ffnrman ‘ -Barrower

{Seal) (Seal)

-Borfowor -Borrowor

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMH.Y--FNMA/FHLMC UNIFORAM INSTRUMENT FORM 3140 9/80
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ADJUSTABLE RATE RIDER

(t YI:AR THEASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is madethis 10t h _dayof Nevoewhar I I3 R ,
and Is Incarporated into and shall ;e deomad to amond and supploment tho Mongago, Daod of Trust or
Security Deed (the “Security Instrurnent™ of the same date given by tho undorsigned (tho "Borrower™) to
sacure Borrowsr's Adjustable Rate Mole (the "Noto™) to LaSalle Taelman Bank, FSH

{the "Lender”} of the same dato anzl covering the property dascribad In the

Security Instrument and iocated at:

t2 W, Van Buren #2.1

Chicago. [l HOBOZ

{Property Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
ADDITIOMAL COVENANTS. In additlon to the cavenants and agreements mado in the Security
Instrument, Borrewver and Lender further covanant and agrea as follows:
(AL INTERESY RATE AND MOMTHLY PAVMENT CTHANTES)

The Ncte provides o an initlal interest rate of & . 8750 %. Tho Note providues for

changes in the Interas. i2te and th2 monthly payments, as follows:

4, INTEREBT BATE AND ZONTHLF PAYMENT CHANGES ]

[{A} Changs Dates |
The intesest ratn | will pay may Ziengeon fecombor 1, 1988 , and an that day aixi avery
12th month thereafter. Each dite on which my interast rate could chango Is called a "Change Date.”

iB}_Tne index |
Baglinning with the first Change Date, rnv interest rate wiil be based on an index. Tha “index" Is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year,
as made available by tho Fede-al Reserve 3oard. The most recent Index figure avallable as of the

data 45 days before each Change Date Is calied the "Current (ndex”.

If the Index is no longer availalle, the Nate Holder'will choose a new index which is based upon
comparable information. The Nota Holdar wil! give nie r.otice of this choice.

{{C} Caiculation of Changes |

Before each Change Date, the Note Hcidsr will calculite iy new interest rate by adding
Two_and Three / Quiarters parcentaga oninls (27500 %) to the Current

Index. The Note Holder wili then round the result of this Eldd!lio 1't0) the naarest one-eighth of one
parcentage point {0.125%). Subjact ta the limils stated In Section4/0} Lelow, this rounded amount
will be my new interest rate until the next Change Dale.

The Note Holder will then deterninine the amount of the monthly paymen: that would be sufficlent lo
repay the unpald principal that | am expectad to owe at the Change Date in fution the maturity date
at my new Interest rate In substantially equal payments. The resuit of this calculat on wiil be the now

amount of my monthly payment.

[{D; 1Imits on Interast Hate Changies|

Ths Interest rate | am requirgd lo pay at the first Change Date will not be grsater than
8750 % orietisthan _3 . 875 %. Thereafter, my intarest rate will

naver be increased or decreased an any single Ch'\nge Date by more than two percenlage points
(2.09%) from the rate of interest | have been paying for the preceding twelve monuhb My lntura::.! rata
will nevar be greaterthan _12 . 6008 %%, norlowerthan _2 . 7500

|(E} EMfective Date of Changes |
My new intarest rala will become effective on each Change Date. | will pay the amount of my naw
monthly payment beginning on. ths first monthly paymant date after the Change Date until the

amount of my monthly payment ¢changes again.

[{F) Nciice of Changes |
The Note Halder wil! detiver or msll Io me a notice of any changes in my Interest rate and the amount
of my monthly payment before the efiective date of any change. The notice wil include information
required by law to be givan me and also the title and telephona number of a person who will answer

any question ! may have regardinj the notice.

MWID62 9/ 10/93 ADJ RATE RIDEAR-IYA TR, P1
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