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MORTGAGE

THIS MORTGAGE ("Security Instrument”) la givenon November 18, 1093 ., Thamorigagor s
FRANCLS 0. KCDORALD and VIRGINTA A. MCOGHALD, HUSIAND ANO WIFE

ARA VIRGINIA MCDONALD /240 £

("Botrowor"),
This Securlty instrumant Isivanto FIRST SAVINGS % LOAN ASSOCIATION OF SOUTH HOLLAND,
which Is organized and existing uncarthe laws ol THTD STAFE OF TLLINOIS , and whose address Is
B0 thPRD FTRLUT,N0UTH HOULAND, JL H047D {"Lendor’),

Borrowsr awey Lander the pringipal sinyale b nbe vy Trouswand Dotlavs and ne/100
Dollarg (U.S. $ 20, 000. 00 { This dobt g
avidenced by Borrower's note datad the sanie deio as this Sacurhy nstrumont (‘Note"), which provides for monthiy
payments, with the full debt, If not pald oarlar, Jiwand payableon Becember 1, 2008  Thia Socuriy
Instrument secures to Lander. (a) the repayment-otiia debt evidenced by tho Note, with Intorest, aid oll renewals,
extensions and modifications of the Note, Yb} the paymant of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (¢} tha porformance of Borrower's covenants and agrosments *
ursler this Security Instrument and the Note. For this purpose, Borrower does hareby mortgage, grant and convey 1o
Lerxicr ihe following deacribed property located In Co 0K
County, litinofa: .
LOT 33 [H [HOAN LAKE HOMES, UEING A SUBDIVISISNOF PART OF THE WEST 1/2 OF THE s
HORTHEAST 1/4 AND PAKT OF THE LAST 1/2 OF THE WORTUWEST 1/4 DF SECTION @6, -
TOWHSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRIBLCIPAL MERIDIAR LYING HORTH
QF THE CENTER LINL OF THORW CREEK IN COOK COUNTY, fLLTMOIS,

PERMANENT THDEX NO. 29-26-202-010-0000 g
&
o]
o
~J
b
_ &
which has the address of 17105 S50UTH KIMBARK , SOUTH HOLLAND .
' [Straet) [Clty)
Minols 60471 ("Property Address”);
{Zio Code] :

TOGETHER WITH all the improvements now or hareafter erectad on the property, and ail sasements,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall aiso be
covered by this Security Instrurnent. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Barrower Is lawfully selsed of the ectate hereby conveyed and has the righi to
mongage, grant and convey the Property and that the Proponly is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any

encimbrancas of record.
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Al insurance policles and ronewals shall be acceptablo to Londer and shall Include a standaret mortgage clauso.
Lender shall have the right to hold the pollcies and ronewals. If Lanclor roguires, Borrowor shall promplly giive 1o Lendor
all roceipts of pakd premiums anrd renewal noticas. In tho avant of loas, Borrower shall giva prompt notles to the
inswrance carrler and Londdor. Londar may make proof of ioss i not made prompily by Borrowor.

Unless Londer ancl Borrawer othorwiae agreo i writing, insuranca procoada shall be applisd 1o rastoration or ropair
of tho Proparty damagad, i the restoration of repalr Is oconomically feasiblo and Londer's securlly is not fessened, il tho
rostaration of ropair is not aconomicaily foasitie or Lendar's security would be lessanixl, the insurance proceads shall
e applled to the sums sacured by this Socurity Instrument, whether or not then duo, with any excess pakl to Borrowar,
it Dorrower nbandons the Property, or doos not anawer within 30 days a notico from Lonler that the insutanco carrlor
has oHered to settle a clalm, then Lander may collocl the Insurance proconds. Lender may use the progeods to repair
or restore the Property or to pay sums sacurad by this Security Instrymaonit, whathnr or hot then duo. The 30-day porlod

wlll bogin when the ratice is givan,

Unlusy Landor i Borrowor otherwlse ngrae In writing, sny application of proceeds to principal shail not oxtond or
postpong Iha due date =i the monthly paymurts reforrod to In paragraphs 1 and 2 or change tho wimount of the
payments. It under paraginnh 21 the Property i acqulrod by Lendor, Barravor's right to any Insurance policlos and
procends rosulting from damage to tho Propercty prior to the acquisition shall pass to Londor to tho extent of tho sums
secured by this Socurity Instiument immediatoly prior 1o tho acgulsitlon.

8. Oacupancy, Preservatior, Malnienance and Protacilon of the Property; Borrower's Loan Applleation;
Leaseholds. HBorrower shuil aceuny, oslabiish, and uso the Proporty ke Borrower's prinolpal reskdencs within sixly dnys
after tha exectition af this Security Insiramant and ahall continue 10 accupy the Proporty as Barrower's principai
residonce lor ot foast one year alter the apio ol occupancy, unleas Lender otharwie agreas in wrlling, which consont
shall not by unreasonably withheld, or unlese ixannuating circumatancos oxist which aro bayond Borrowor's conlro),
Borrowor shall not dostroy, damago or Impale-the-Lroparty, allow the Proparly 10 detertorate, ar commit waste on the
Proporty. Borrewsr shall bo In default it any faifohie eaction or procaading, whethor aivil or ariminal, ls bagurs thut in
Londor's gond faith Judgment could result In forfelare of the Proporty or othorwlse matorfally Impair tho Hon crealed by
this Sacurity Instrumaent ar Londor's sacurlty interast. @arrowar may cuty such a difault ond ralbatato, as pravidud In
paragranh 18, by cavalng the actlon or proceading 1o be diam'ased with a rullng that, In Lendor's good Inlth
dotermination, proctudos forfeiture of tho Borrowor's Intareat i-ba Propoeny or othor matorky Impaiemont of the lien
created by this Securily Instiument or Londer's securlly intertst: Porrowor shall also be In default if Borrowor, durlng the
loan agplication process, gave materiaily false or inaccurate Infermation or statements to Londer (or lalod to provivo
Lendar with any maleria! information) in cannaction with the loan svidupcad by the Note, Including, bu! not limited to,
reprasentations concerning Borrower's cecupancy of tho Praperty asa trincipel residence, 11 thia Security Instrument ls
¢n a leasphold, Borrowar shall comply with alt the provislons of tho leas<, W Borrowor acguiras 1ee 19 10 the Propenty,
the leaschold and tha joa title shall not merga unloss Lender agreos to tho rierg s in writing.

7. Protaction of Lender's Rights in the Properly, If Borrowaer falls to perfara tha cavenants and agroumonts
contalned In this Security Inatrument, or there Is a loga) praconding that may sigeitieant'y affest Londer's rights in tho
Property (such as a procoeding in bankruptey, probate, for contdomnation or forfoiture-ci o anforco laws or
regulations), thon Lender may do and pay for whatevse ls nacessary 1o protect the valao i tho Proparty and Londer's
rights In the Property, Lerder’s actions may include paying any sums secured by & llen vebich bas priorlty ovar thls
Security Instrument, nppearing (n count, paying reagonabie attornoys' fees and eniering or: t'ie Poperly to make
rapaira, Although Lendor may take action undor this paragraph 7, Londer doos nol have to doao

Any nmounts disbursoed by tendor undar this paragyraph 7 shatl bacome additional debt of Burraior sncured by
this Security instrument, Unless Borrower and Lendar agros to other tarms of payment, these amounts <hall boay
interast from the date of disbursement at the Nate rate and shall be payablo, with Interes!, upon riolice frem Lendar 10
Borrowar requesting paymant.

8. Morigage Insurance. i Lander requinad morgage insuranco as a condition of making tho ioen securod by this
Socurlty Instrument, Borrower shall pay the premiumg required to malntaln the montgage Insurance in effect, H, for any
roason, the mongags insurance covorage required by iL.endor lapses or ceasos to be in etfect, Borrowar shall pay the
pramiums reguired to obtain coverage substantinlly oquivaiant to the mortgage Insurance praviously in oHlect, at a cout
substantially equivalent 10 the cost to Borrower of tho mortgage inaurance praviousiy In effoct, from en alternate
mengage insurer approved by Landar, |f substantisly equivalen rorgage insurance coverage Is hot avallable, -
Borrower shall pay to Lender each manth a sum equal to one-twelith of the yearly mortgags insurance premium belng
pald by Borrower when the insurance coverage lapsad or ceased to be In efiect. Lender will accept, use and retaln theso (& |
payments as a loss reserva in liett of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, it martgage Insurance coverage (in the amount and for the periods that Londer requiras) provided by
an Insurer approved by Lender agaln becomeos avallable and |s ubtained. Borrower shall pay the premlums roqulred to
maintain mortgage Insurance In effect, or to provide a loss resarve, untll the requirement for mortgage insurance gnds
in accordance with any written agreement betwesn Borrower and Lander or applicable law.

1269606
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rocured by this Sanurity instrumant. Howovor, thig antlon shinll not bo sxorclsed by Landor If oxarcise 1o prohibliod by
fadoral law oo of the datn of this Sacurity [nstrumant,

If Lender exorcises this option, Lendar shall give Borrower notlce of acceloration, The notice shall provide i poriod
of not less than 30 days from the date the notice s delivered or malled within which Barrower must pay all suras secured
by this Security instrument. If Borrower falls to pay these sumas prior to the explration of this period, Lender may invoke 1.
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets conaln conditions, Borrower shall havo the right to have
anforcement of this Securlty Instrumont discontinued at any time prior o tho earller of. (a) 5 days (or such other perlod
as applicable law may specily for relnstatement) batore sale of the Property pussuant to any power of sale contalned in .
this Securlly Instrument; or {b) antry of a judgminl enforcing this Securlty Instrument. Those condltions are that U
Borrower: (a) pays Londor all sums which then would be duo under this Security Instrumont andd tho Noto s If no
accaleration had oceurrod; (b) curas any dolaul of any othar covenants cr agreomants; () pays all oxpenses Incurrod
in anforcing this Security Inatrument, inctuding, hut nat mitedt to, reasonable atlornays' fees; and {d? takas such aclion
as Lendor may reasonably recuire to assure that the llen of this Security Instrumant, Lendor's rights In tho Proporly and
Borrowor's abiigaticn to pay tho suma socured by this Sacurlty Instrument rhall continin unchanged. Upon
ialnstasternont by Surrowor, Thia Security ngtrumont and the oﬁllg_wlions sacured haroby ahall ramain lully effociivo as It
no accoioratlon had necirred. Howover, this rght to reinstate shall not apply in the case of acealerailon undor
paragraph 17.

19, Salo of Note; Clianyp s of Loan Servicer, The Noto or a pariial interast In 1he Note {togothar with this Securlty
instrumant) may be sold one-oi more times without prior notice to Horrower. A salo may result in a change In tho entlty
(known as 1ho "Loan Seorvicur) that zollects monthly payments duo under tho Noto and this Securlty instrumont, Thoro
also may be one or more changes >fine Loan Servicar unrelatod to a sale of the Note. It thare Is a change of the Loan
Servicer, Borrower will be glven writton-iutice of the change In accordance with paragraph 14 above and aPplicnbie iw.
The notlce will state tho name and adorass af the new Loan Servicar and the address 1o which paymonts should bo
made. The notlce will alzo contaln any other Liuamation roduirod by appilcablo law.

20, Hazardous Substsnces. Borrower siallool cause or pormit the prasenco, use, disposal, storage, or release of
any Hazardous Substances on or In tho Property.Barawer shall not do, nor alfow anyone eisa to do, anything affocting
the Proparty that Is In violation of any Environmental Loes. Tha precading two sontonces shall not apply 1o the presonco,
uso, or storage on the Property of small quantition of iazardous Substancos that aro genorally rocognlzod 10 be
appropriate 1¢ normat residentlal uses and to malntenance of ha Propatly.

Borrower shall promptly give Lender wrltten natice of ahy invaatigation, clalim, demand, lawsult or ofher action by
any gevernmental or requlatory agency or private party involviiging Proporty and any Hazardous Subatance or
Environmenal Law of which Borrower has aclual knowledge. If Boirawer learns, or Is notifled by any govarnmental or
regulatory authorlty, thal any removal or othor ramadiaticn of any Hezp:dous Substance afocting the Propoenty in
necessary, Borrower shall promptly take all necessary remasdial acilons b.aecordance with Environmunial Law,

As used In this parrgraph 20, "Hozardous Substancos” aro those substaicet deflnad as toxie or hazardous
substances by Environrontal Law and tha following substances: gasoline, kuraeano, othor flammalbie or toxic
potroleum products, loxic pestickdes and horbleides, volatii solvonts, materlals coniaining nabastos or formaldohydo,
ond radioactive materials, As usod [n this paragraph 20, "Environmontal Law" means fegoral laws and taws of tho
jurisdiction whera the Property is located that rolete to hoalth, saloty or onvironmontat pronction.

NON-UNIFOAM COVENANTS. Barrower and Lendor furthor covenant and agroo as icliows:

21, Acceloration; Remaedies. Londer shall give notice to Borrower prior to accetersiion frllawing Borrower's
breach of any covenant or agreoment In this Securtty instrumsnt (but not prior to scceleratiun tinder paragraph
17 unless applicable iaw providos otherwise). Tha notice ahall spacify: {a) the default; {b) thy zction required to
cure the default; {c) a date, not less than 30 days from the date the noilce Is given to Borrowar, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the nitice may
result In acceleration of the sums secured by this Securlty instrurmeni, toreclosure by judicial proceeding and
sale of the Property. The notice shal) further inform Borrowar of the right Lo reinatate after acceleration and the
right 1o assert In the forecicaure procoedln? the non-existence of & dafault or any other dalense of Borrowar to
acceleration and forecioaure. |1 the default Is rict cured on or beiore the date specilied In the notice, Lender af its
aption may require immediate payment in full of all sums secursd by this Securily Instrument without further
demand and may forecioss this Security Inglrumant by judiclal proceeding. Lender shall he enlitied to collect all
expenses incurred in pursuing the remadias provided in this paragraph 21, including, bui hot limited to,
reasonablo atiorneys' foes and cosis of title evidence.

22, Retease, Upon paymont of all sums securod by thia Security Instrumant, Londor shall reloase thls Securlty
Instrumont without charge 1o Borrowar, Borrower nhali pay any recordation costs,

2. Walver of Homestead, Oarrowor walves all right of homaatond oxarnption In the Propinly.
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