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4381907

THIS MORTOAOR ("Security [e2sament™y is jiiven on Novomber 23, 1083 ' "he Mortgagor is
OILBERT A FORAD, '
OINGER T FORD, HIS WIFE

(*Buorrower™), This Securlty Instrument is given 1o CONTEY N RO HGS

EORITE

THE HUNTINOTON MWDATOAGE COMPANY,"AN UV:C CORPORATION™ . (S72Y7 [RAM t3ca B1/70%/%1 Va0y o

ST 3 e P A GG

ultk SOUNTY RECOKDE K

which I3 argnnized and existing ander the lnws of ~ THE STATE 0F ZHID , ind whise
addressis  THTS HUNTINOTON PARK DRIVE, COLUMBUS, OF4f 43235 -
‘ (“Léader), Borower owes Lender tho priicipal sum of
Eighty Thousand Thirty-0ne and No/100 cwmrevmwmmomonmieniandnumodunaniemun 1
CMoMus (US. S 80,031,006
This debt s evidenced by Borrawer's note daied the same date as tis Security Tnstruigit (*Now™), which provides for monthly
payments, with the full debt, If not paid carlier, due ad payable on Jecomber 1.°2023 " This Securlly
Instrumnent secures w Lenders () tie repayment of the debt evidenced by the Nuie, Wil lite;est aml all renowals, extensions and
modifications; (bY the payment of all oiher sumy, with interest, mivanced under parngraph 6 1o fratect the securlty of Ihis Security
Instrument; and (¢) the performance of Borrower's covenants ani agreements under this Scourity ‘nstriment and the Noic. For
this purpose, Borrower docs hercby ortgage, gramt and convey to Lesder the following descrites!” property located in
‘ cook ' ' County, Tliinois;
LOT 1% IN BLOCK 1 IN FLOSSMODI YERRACE, BEING A SUBDYVISION OF PART CF THE '
$DUTHEAST 1/4 OF SECTION 34, TONNSHIP 35 MORTH, RANGE 13, EASY OF THE THIRD
PRINCIPAL MERIDIAN, AS RECORDIED AUGUST 27, 1928, AS DOCUMENT NO. 10130783, IN

CODK COUNTY, ILLINDIS.
PIN: 28-34-405-D0B, VDLUME: 035

which has the sddressof 18049 SOUTH KOSTNER AVENUE COUNTRY CLUB HILLS |Stieer, Cityl,
Hinois 50478 [Zip Codui("Property Address™),
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TOGETHER WITH all the improvements now or hereafter erected on (he propenty, and all easements, rights, appunienances,
rents, royaliies, mincral, oil and gas rights und profits, water righis and stock and all fixtures now or hercafier a part of the
propenty. All replpcements ixgnc,i wditions shell slso be cavered by this Security Instrument. Al of the foregoing is refeired 10 in
this Security Insirument as the **Propenty,”” '

BORROWER COVENANTS that Bomower is Inwfully scised of the estaie hereby conveyed and has the right 10 mongage,
granl and canvey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrawer warrants and
will defend generally the tide to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, ond interest an, the
debt evidenced by the Noie ond late charges due ender the Nota,

2. Munthly Paynmients of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an inswallment of any (2) wxes and special
assessments levisd or n'Ge levied against the Property, (b) leaschold payments or ground rents on the Propenty, and {c) premiums
for insurance required by prragraph 4,

Each monibly instaltmen( tev items (a), (h), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficier: 3 maintain an additional balance of not mere than ane-sixth of the estimated amounts, The
[ull annual amount for cach item shal’ 3¢ accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hald the amounts coiiected in trust to pay iicms (a), (b), and (c) before they become delinguenl.

If a1 any time the total of the payments held by Lender for items (a), (b), and (c), ogether with the future monihly payments
for such itcms payable to Lender prior to the due daws of such ilems, cxcesds by more than one-sixth the estimated amouns of
paytments roquircd to pay such ilems when due, and /i payments on the Nole are current, then Lender shall either refund the
cxcess over one-sixth of the estimated payments or creic-die excess over one-sixth of the cstimated paymenis fo subsequent
payments by Borrower, at the option of Borrower, If the tote! "6l 1he payments made by Borrower for item (a), (b}, or (¢) is
insufficient 1o pay the em when due, then Borrawer shall pay o Lender any amount necessary to make up the deficiency on or

beforn the daie the item becomes due,

As used in this Security Instrument, "Secretary™ means the Seeretary of Housing and Urban Development er his or her
designee. In any year in which the Lender must pay o mortgage insumnce promiam o the Secretary (or any year in which such
premivm would have been required if the Lender still held the Security Instumznty, each monihly payment shall also include
cither; (i) an insialiment of the annonl marigage insurince premium to be paid by Lended 1o the Secretary, or (ii) a monthly charpe
insiead of a mongage insurance premium if this Security Instrument is held by the Seeraary. Each monthly installment of the
mongage insurance premivm shall be in an amount sufficient to accumulate the full anrius! morgage insurance premium with
Lender one month prier io the daie the full annual mortgage insurance premium is due o e Secretary, or if this Security
Instrument is held by the Sccretary, cach manthly charge shail be in an amount equal 1 cne-weifth of one-half percent of the
ouistanding principal balance due on the Note,

If Borrower (enders to Lender the full payment of alt sums secured by this Security Inswument, Borrovier’s accourt shall be
credited with the halance remaining for all installments for ilems (a), (b}, and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Socretary, and Lender shall promptly refund anv excess funds o Borrower.
Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be credited with any
balance remaining for all installments for items {a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follcws:

First, o the morigage insurance premium o be paid by Lender o the Secretary or 1o the monthly charge by the Secreiary

¢~ instead of the monthly mongage insurancs presnium;

wor
o

)

L

Second, to any iaxes, special assessments, leasehold payments or ground rents, and fire, (Tood and other hazard insurance

i~ premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, to late charges due under the Note,

s
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&, Fire, Fiood and Other Suzard Insgrance,  Borrower shall insure al) impravements on thie Propesty, whother npw in
existence or subscquently erecied, agninst asy hizards, casualiics, and contingencles, including fire, foe which Lender roquires
[nsurance. This insurance shall be mueintained In the amounts and for ihe perfods that Lender requires. Borrower shinll also insure
wll improvemeits on the Property, whether now in existence or subsequently erecied 'ag'ainst Joss by (Toods 1o the extent reguired
by the Scerciary. All insurance shall be carvied with companics approved by Leader, The insurance policics and any rencwals
shali be held by Lender and shall include losy payable cluses in favor of, and in o form neceptable w, Lender,

fn the cvent of loss, Rorrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance compeny concered i8 herehy authorized s divected 10 make payment for such loss
diseetly 10 Lender, insicad of 1o Bomower and o Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, cither (8) to the reduction of the indcbiedness under the Notz and this Security Instrument, fiest to any
delinquent amounts applicd in the order in paragraph 3, and then th prepayment of principal, or (b) 10 the restoraton or repair of
the damaged Property, Any application of the procceds to e principal shall not extend or postpone the dne date uf the inonthly
payments which ar= referred to in paragraph 2, or change the amonnt of such payments. Any excess insurnnce pmcwls oves an
amount required 10 pavall ouistanding indebtedness um!cr mc Noté and this Security Instrument shiall be pmd m |hc c-suly legally

entitled wherlo,

In e event of foreciosew of this Sccurity Tnswrument or other tunsfer of title W the Properly that extlnguishes the
incichiedness, ail right, titke and inderrat of Borrawer in and 1o insurance policies in force shull pass W the parchaser,

5, Oceupancy, Preseryailon, Mubiteiance and Protection of the Property; Borrower's Loan Applicniion; Leascholds,
Borrower shall occupy, csinblish, wwd use-ins Property wy Borrower's prmdpnl resitdence within sixty days afier the execution of
this Secerity Instrumiont and shall continue 1o ozCupy the Propeny iy Borrower's principal resitence for nt least one year afier the
dute of occupancy, unless the Sexretary doreialnicy thin rcqn.in,mr.m will couse undue hurdship for Borrower, or unlesy
extenualing circumskuces exist which are beyoud Somower's contsal, Borrower shall notly Lender of any oxtenvaing
circumstances. Borrower shall not comiit waste or desirZ, damnge or subsiantially change tie Property of aflow the Propeity
detertornte, reasonshle wear and wear excepled, Lender mag ingeoet the Progecty If the Propesty is vacint or sbandoned or the loas
is in defoult, Lender may tke reasonable action to protect and preserve such vacant or abandoned Properly, Berrower shail alw
be in default if Borrower, during tie Toun apphicotinn process, ghvs materialy false or inaccuraie informuation or smiementy 1o
Lender (or falled to provide Lender with any muoteriat inforsation) i1 egrnection with the loan evidenced by the Note; including,
but not limited tw, representations concerning Borrower'a accupancy ‘of e Property as a principal residence. 1 thia-Security
Instrument i3 on a leasehold, Borrower shall comply with the provisioss of the lease, ! Barrower acquires fcc um 0 the
Propenty, Sie leaschold und fee tile shall not bo merged unless Lender agrees Iu the-aorger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Properly © Zavrower “shell pay alf govemmenial o
municipal charges, fincs nad impositions that ans not inclided in parsgraph 2, Borrovier <hall pay these obligmlons on time
directly 1o the entity which is owed the puynient. If fuiture to pay woukl sdversely affect Londer's interest in the Pmpuly, upon
Lender's request Borrower shalt promptly fumlsh 1o Lender recelpis evid"ming these pnyments,

If Borsower foils 10 make these paymenis ot the paymients requlred by pirageiph 2, or fally 1y 2 fan w0y other covenants
am! agreernents contnined In Whis Seeurity Instrument, or there 1a 1 legat procecding that may significmy affect Lemder® s rlghts In
the Property (such s a procecding in bankeuptey, for condemnation or to enforce tuws or rogutationz), then Lender may do and
pay whatever i necessary to protect the value of the Property and Leader's tighis in the Property, im‘lmllng neyment of inxes,

harard insuranice aad tther iiems mentloned in partgraph 2,

Any raniunts dishuesed by Lender under this parngraply shall becomo ah sddidlonai debt of Borowee snd be soctired by this
Securlty Instrument, These pmounts shall bear intenstt fromy the dare of dixhursesient, at the Note nie, and a1 the option of Lender, -

shatl he lmmctlimc!y due nad payable,

7. Condemnation. The procecds of any awad or cluim for damnges, direet or uimcqucnu.ul. tn conneetion with any
contdernnation or other tiking of nny purt of the Pryperty, or for conveyance in phice of condemnation, are herehy mislgned ad
shall be paid to Lender o ihe estent of the full nmiuns of the indebledniess that remalng unpald ander the Note and this Sceurity
instrument. Lender shall anpty sueh proceess 1 the reduction of 1he Indebteducss wdér ihe Nole toul this Sceurlty Instrimont,
first 10 any delinquent amounts applicd fn the order provided i prrgrph 3, wnd then o prepayment uf principal, Any applicstion
of the proceeds to the principal shall pot extend or posipone the due date of the monthly payments, which are referred @ I
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paragraph 2, or change the amount of such payments, Any excess proceeds over an amounl required I pay all owstanding
indcbtedness under ths Noie and this Security Instrument shall be paid to the entity legally enuided thereto.

8. Feea. Lender may coliect fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debl.

() Default. Lender may, except as limited by regulations issued by the Secreiary in the case of payment defaults,
require immediate payment in full of )l sums sccured by this Security Instrument if;
(i) Borrower defaults by failing 10 pay in full any monthly psyment required by this Security Instrument prior 10 or
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thiny days, to perform any other obligations contained in this
Sccurily Instmment.

(b} Saie Withcut Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require snmediale payment in full of ail sums secured by this Security Instrument if:
(i) Alf or part i 2z Propesty, or & beneficial interest in a trust owning all or part of the Property, is soid or atherwise
wransferred (ole-diza by devise or descent) by the Borrower, and ‘
(ii} The Property is a0 wocupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice does 5o occupy (ne Property but bis or her credil has not been approved in accordance with the requirements
of the Scecretary,

{c) No Waiver, If circumstances eccur i would permit Lender to require immediate paymen in full, but Lender daes
not requtire such payments, Lender does 1ot waive ils rights with respect 10 subsequent events.

(d) Regulations of HUD Secreiary. In many cicumstances regulations issued by the Seerctary will Limit Lender's
rights in the case of payment defzults w require ‘mincdiate payment in full and foreclose if not paid. This Security
Instrument docs not suthorize accelertion or foreclosure if r.ot permiticd by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should tie Security Instrument and the Note secured thereby not be
eligible for insurance under the Nationa! Housing Act within 60 Zay: {rom the daie hereof, Lender may, at ils oplion and
notwithstanding anything in paragraph 9, require immediate payzacit in fuil of all suns secured by this Securily
Instrument. A written statement of any authorized agent of the Seoctary dared subseguent 1o 60 days from e date
hereof, declining to insure this Security Instrument and the Noie secumd therchy, shall be deemed conclusive proef of
such incligibility, Noiwithstanding the foregoing, this option may not be excroised by Lender when the unavailability of
insurance is solely due i Lender's failure 1o remit a morgage insurance premuti 1o/ die Secretary,

10, Reinstatement, Borrower has g right 1o be reinstated if Lender has required immedisie payment in full because of
Bosrower's leilure 10 pay an amount due under the Note or this Security Instrument. This night apriies even after foreclosure
procecdings are institaed, To reinstate the Security Instrument, Borrower shall tender in a lump sum all ariounts required 10 bring
Borrower's account current including, to the extent they are ohligations af Borrower under this Secunity fravument, foreclosure
costs and reasonable end customary attorneys' fees and expenses properly associoted with the [oreclosure proceeding, Upon
reinstatersent by Borrower, Whis Sceurity Instrument ond the obligations that it secures shall remain in effect zs il Londer had not
required immedinte payment in ful), However, Lender is not required (o permit reinstatement if: (i) Lender has accepted
relnstalement sfter the commencement of foreclosure proceedings within two years immediately preceding the commeoncement of
a curent foreclosure proceeding, (i) reinstatement will proclude forecipsure on differcnt grounds in the fuwre, or (i)
reinsiatemet witl adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbeavance By Lender Nof a Walver.  Exiension of the ime of payment or modification
of amorsiization of the sums secured by thls Security Instrument granied by Lender {o any successor in interest of Bormawer shall
not operale 10 relecase e Tiabitity of the ariginal Borrower or Borrower's successor in inierest. Lender shall not be required 1o
commence procecdings against any successor in interest of refuse o extend time for payment or otherwise modify amortization of
the swms secered by this Sccurity Instruiment by reason of any demand made by the original Borrower or Borrower's suceessors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
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12, Successors and Assigns Bound; Joint und Severa) Linhliity; Co-Slgners. The covenunts amt agreemeins of this
Security Instrumnent shal! bind and benefit the suceessors andd pssigns of Lender and Borrower, subject (o the provisiony of
paragraph 9.b. Borrower's covenanis and agreemenis shall be joint and scveral, Any Dorsower who co-signs this Securlty
Instrument bul does nol execute the Note: () is co-signing this Securily Instrument only (o mortgage, grant and convey that
Bortower's interest in the Property under the wema of this Security Instrument; (b) is not personally obliguted 1 pay the sums
secured by this Securily Instrument; and (c) agrees (hat Lender and any other Borrower may agree w extend, modify, forbear or
make any aceommodations with regard fo the icems of this Security Instrument or the Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing I
by First class mail unless applicable law requires use of another method, The notice sholl be direeted o the Property Addresy or
amy oiher sddress Borrower designates by notice (o Lender, Any notice to Lender shall bo glven by first claxs mail 1o Lender's
adifrezs stated herein or any addresy Lender designates hy notice W Borrower, Any notice provided for in this Sccarity Instrument
shall be deemed to have been given w Borrower or Lender when given us provided in this paragraph,

14. Governing Luwv; Severubility, This Security Instrument shall be governed by federal law and the low of the
jurisdiction in which U Property iz locaied, In the ovent that any provision or clause of this Security Instrument or the Nots
conflicts with opplicable tw. such conflict shall not adfect other provisions of this Security Instrument or the Note which can be
given cffect without the coaflcting provision. To this endd the provisions of this Sccurity Instrument and the Note re doclired 1o

be severabic.

15. Borrower's Copy. Borrower s'alil be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents, Borrower uncondtionally assigns and tansfers to Lender all the ‘rents and sevenucs of the
Praperty. Borrower authorizes Lender or Lender'sagents to sollect the rents and revenues and hereby directs cach teriant of the
Property to pay the rents to Lender or Lender’s aguiss. However, prior & Leader's notice to Barrower of Borrower's breach of
any covenant or agreement in the Sccurity Instruinent, Bnaower shall collect and receive all reats and revenues of the Propenty as
wrustee for the benefit of Lender and Borrower. This wisignmeriof rents constitules an absolute assigninent and not an assignment

for additional security only.

1T Lender gives nolice of breach o Borrower: (n) all rents revedied by Borrower shall be held by Borrowér as rasiee for
benefit of Lender anly, to be applied 10 the sums socured by the Security Zastrumeny; (b) Lender shall b entitled to colfeet and
seceive all of the rents of the Property; and (¢) cach isnant of the Property shrdbpay ol rents due and unpaid to Lender or Lender's

agent on Lender's written demand (o the tenant.

Borrowes nas not exceuted any prior assignmeni of the reats and has not ang wi!) not perform any uct that would preyent
Lender rom cxercising its rights under this paragraph 16,

Lender shalt not be required to enier upon, tzke conwol of or maintain the Propenty before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so nt any time there is a brssich Any application of rents
shall not cure or waive any defoult or invalidate any other right or remedy of Lender, This assignniee: of senty of the Property
shall terminate when the debl sccured by the Security Instrument is paid m full,

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:
17, Foreciosure Procedure, If Lender requires immediste payment In full under pavagraph 9, Lender may foreclhme

this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses Incuired In pursulng the -

remedies providad in this paragraph 17, including, but not Himited i, reascnable attorneys® fees and costs of title evidence.

18. Release, Upen payment of ol sums secursd by this Security Instrument, Lendcr shall release this Sccurily Instrument
without charge o Borrower, Borrower shall pay any recordation costs. ‘ ' o

19. Waiver of Ilomustend. Borrower waives all right of homesicad exenptiosn in the Property,

Initlate: :;_H’;-
AN
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20, Riders to this Security Znstsument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenants ¢f cach such rider shall be incorporated into and shall amend and supplement the cavenanis
and agreements of this Security Instrumert &5 if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs)]
(__J Graduated Payment Rider {1 Other {specify]

[_1 Condominium Rider
{1 Planned Unit Development Rider . /'Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees o the lerps contained in this S;Z:r@wmcm and in any rider(s)

executed by Borrower and recorded with it
Kl 6‘3}“ 94( ¢ ——(Seal)
-Bormower

Witnesses: H .
kv}rﬁ\:‘-():;iiﬁﬁ (1Y\-» 5 jf;l3' a:LaEuf AT
O W

il oo grbeladl o

(Sea) X (Seal)

~Barrower -Borrower

County ss:

CooK
, 3 Notary Public in and {or said county and siate do hereby certify that

STATE OF ILLINOIS,

3:T [l s.kf:‘ W "—E‘—‘-—"wfh‘—-‘mk‘;h——/’
= GILBERT A FORD,
R} GINGER I FORD, WIS WIFE persenally known to me 10 be the same person(s) whose name(s)
<7 subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluniary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  23rd day o%—lﬂﬁmher , 19383
\ )
My Commission Expircs: NAI LY \ Q
Notary Public
This Instrument was prepared by:  THE HUNTINGTON NOATEAGE CONPANY 5320 CENTENNIAL DRIVE
E—— PPy PIT TINLEY PARK, IL 60477

v

‘ '.‘"I-l-n. /“ l Ane
l Lt TAL
LIOTARY T "‘:AI!{G‘ ILLMAS
| [0 GEDT 18,1694
. .
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[wm Crse No,

Q1 1978078-700 .
430399-7 :

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER s mude this 23rd ey of
Novamher 1893 , aned iy Incarmarated into and shalt o déemed 10 amenit und suppiement

the Murigago, Deed of Trust or Security Yreed ("Securlty Insirument”) of the sma dete given hy the undercigned
("ﬂnmtwer"‘ 16 secure Norrowey's Note ("Note®) 0

THE HUNTI¥ATON MORTOAGE COMPANY,"AN GHIO UﬂﬁFﬁHAT!DH"

the "Lender™) o b2 reumo dale and covering tho property dezcribed in the Security Instrument and located 2t
B property Y

18048 SQUTH KDSTM.w AVERUE L‘OUNTRY SLUD RILLS, £OCK County, li., 80478

[Pmpmy At!tltcm}

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE IN’I’ERES’I“
RATE AND THE MONTHL'/ PAYMENT, THY NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RA(E £AN CHANGE AT ANY ONE ’I'IMF. ANDY - TI!F

MAXTMUM RATE THE BCGR R()W.«. < MU'i’l" PAY,
In additon-to-i4e covenmirs and agreements madu In the' Security

ADDITIONAL COVENANTS,
tmimmenl Rorrower and Lender further covenant and agrie sy follows;

INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Date
The interest rais nay change on the fint day of March , 1898 and on ﬂm day of

cach succesding ysr. "Change Date™ meuns each date on which the infeics! rate could tham,u.

{B} The Index
Beginning with the first Change Date, the interest rate will b: based on an(indes. “Index” means the

weekly average yield on United States 'I'muury Securities sdjusted to & constant maiasity-of one yess,'ss made
avuilable by the Federal Reeorve Board. "Curren! Index” moany the most recent Index fgure available 30 tays
before the Change Date, If the Index (a1 defined above) Is no longer available, Lender wiil us. es 4 new Index
any index prescribed by the Secretery, A8 used in this Rlder, "Secrotary means the Secrewry =i Houxing and
Urban Development or his or her designee.” Lender will give Borrower nolice of the new Index,

(C) Culcntation of Inlerest Rate Changes * Two
Befcre Change Date, Lendsr will calculate a new interest rte by adding a margin of .
perceniage point(s) ( 2.0000 %) to the
Current Index and rounding the sum to the nearcst one-eighih vf one percentage point (0.125%). Subject to the
fimits sated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits oa Interest Rate Changes
The interect rate will never increane or decrease by more than ane percentage point (1.0%) on any single

Change Dete. The interent ruis wili never be more than five percentage points (5.09%) higher or lower than the

wmitial interest rate,
FHA Multisinie ARM Rlder - 201

HMC #2341 FHARMR1 REV, Y92

ot
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(E) Calculation of Fayment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymcnt'of
principal and inzerest which wouid be necessary to repay the unpaid principal balance in full at the maturity date at
the new intevest rate through substantislly equal payments. Jn making such calcujution, Lender will use the unpaid
principal balence which would be owed on the Charge Date if there had been no defauit in payment on the Note,
reduced by the amount of any prepaymenis ta principal. The result of this calculation will be the amcunt of the

new monthly payment of principa! and interest,

(F) Notke of Changes
Lender will give notice 1o Borrower of any change in the interesi rate and monthly payment amount, The

notice mun he given ot least 25 days before the new monthly peyment amount is duc, and must set furth (i) the
date of the nctice, (i) the Change Dute, (ili) the old Interest rate, (iv) the new interest rate, (v) the new monthly
payment mmourt, (vi) the Current Index and the date it way published, (vii) the method of calculuting the change
in monthly payrichit amounl. and (viil} any other information which may be requirad by law from time to time.

(G) Effective 0o'e of Changes

A new interest <atr calculated in accordance with paregraphs (C) and (D) of this Rider will become
effective on the Change Dat:.-Borrower shall make » payment in the new monthly amount beginning on the first,
payment date which occurs at Jrast 25 days sfter Lender has given Borrower the notice of changea required by
paragraph {F) of this Rider, Burruwer shall have no obligation o pay any increase in the monthly pasyment
amount calculated in sccordance with parag-aph (E) of this Rider for any payment date occurring less than 25 days
after Lender haa given the required woric. If the monthly payment amount calculated in accordance with
parsgraph {E) of this Rider decreased, bui-lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounta excecding the pavineat amount which should have beer stated in & fimzly natice,
then Borrower has the apticn to either (i} demand thz return to Borrower of any excess payment, with interest
thereon at the Nofe rate (& rale equal to the interest cate which should have been stuted in & iimely notice), or (ii)
request that any excess payment, with intcrest thereor at the Note rate, be applied as payment of principal.
Lender's obligation to return any excess payment with intcres on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to tho-isrms and covenants contained in this
Adjustabls Rate Rider,

%&gﬂ} P_?/i }E}LQ {Seal) \,'.J'g va-.*-‘f'u‘ ,J .‘_‘;i}‘ﬁ,Q (Seal)

GILBERT A FORD -Borrower GINGERCI FORD -Borrewer
(Seal) V4 __ (Seal)
-Borrower -Bomrower

{Space Beiaw This Line Reserved for Ackmowledgement)
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