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- This Morigage {*Security Instrument’) i givenon. .- Hoven ber.i
DERR[GK,EEO a‘d NATALIE Rﬁﬁ, ;

H&SEAHD AND

f\} whmeaddreaaie 25r5 souru 11TH A\rluua,
(Borower’). This Secusiv migtrument (s given-to. ;

\73 SOQURCE ONE HORTGALE

SERVIGE & squoanriaﬂ'
P and whose addfess i&

whiohisorgan&zedandexlstngundermatawsot DELAWARE:
™ 27555 FARMINGTQH -RUAD, N R
e::;, (*Lender”). Borrower owes Lende: vaenr!ncipal sum of - anc Hund r's#'

Hundred Rimaty Sevanm: 1

Daﬁars( .5.$ 10§,387 .00
%Secuﬁty instrument.(‘Note"), whlch prevws

yableon. gecember

sa34 33.57 -
=va Thouapnd nin,,n.m=~=u

FARMNINGTON. HELLS.

glteﬂa antl:

Thbdebtlsevkiamad Y o;rnweranotedated thesamadataaathls
oty -payments, . with the full debt, if not pald-eariler, dusand . : -

This. Sacurity Inslrumant 8ecures to Lender: (a) the repayment of the debt

euidmcad hy the-Noke,; with intersm, and all rane vals, extensions:and moditications:: {b) tha payment.of all other sums,
with interest, advanced under Paragraph 6 10 orotact the security of this Securlty Instrument; and (c)-the- performance of
Borrower's covenants and agreements under this 8 acurity Insiniment and the Note. Forthis purpose, Bommer doas

hareby: mongage. grant and c:onvey tc Lender th‘a mmw!ng deearlhedpropeﬂv localed:in
C:mmsy mmais

CDGK

CLots s 35 AND 35 1IN EN £U BEL SQEDIVIS‘OH _ 5 U1Te,
 TH£ HugrﬂaEsr VLN

BROADVIEU, A SuB of THE NGRTHEAST ] 37
{EXCEPT" RAILRQAD} ALGO TRE NORTH 527 35 rtr? UF’PART SFUTHEWESY 1727 0F THE

NORTH,

which has the address o!

[2!9 Code]

‘SUUTHE'AST ‘1/4 OF LYIHG HORTHY EAST OF FJ..‘&ILI'QD‘D,X ALL IN JSECTION 22,

TOWS%IIP 39 ..
BRANGE. 12 EAST OF THE THIR _ g

(. #;15-27-2246-003"
§.15-22-228-004 °
F:15-22-274-005,

9L06IGEG

2505 SQUTH IFTH AVEHU

T Streag]. 0
mkrois o Ee1s3 ("Propery Address"}

TOGETHER WiTH all ihe impravamenu; now or heraatter rected ol the property, and all-sassmments, tlghts, o

aanm ‘rents, royaltias, mineral, oltand gas rights and:profits; 'water rights and stock and all-ftures now ar -

hereatier & part of the property. Ali replacements and-additions: shait alao ba:-soversd by thls Sacumy Inslrumm Aﬂ nt
the fareqafng is. re!anad !a in thls sscurh‘y imumem as tha "Prapaﬂy :

8ORROWEH GOVENANT S that Borrower is lawfmy saizﬂd ut tha aw!ta heraby conveyed and has the rtgor}t to

morlgaga, gramand convey the Property and that-thie Property is unencumiared, except for encum
claims gnd demands sub;act to any

Berrowar; warrants and will :safend generauythe titie to the Propeny agaimuatt

mmncas ot racord
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date of the monthly payments? whi arrad to'in Y Zr chiifig mouft of such payments. Any

@xcoss Procesds over an amount required to par all outstarnding Indebtedness under the Note and this Security
instriment shall be pald 1o the enity Jegally entitled therefo.
». Feen. Londer may collect fees and charges authorized by the Secretary.
#. Grounds for Acceleration of Dsht.
{a) Default. Lendor may, except as limited by regulations Issued by the Secretary In the case of payment defauits,
requira imrnedlate paymant in full of all sums secured by this Security Instrument i:
{)) Borrower defaults by faliing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, ar
i} Borrower defaults by falling, for a period of thinty days, to perform any other obligations contalned Ifithls
ecurity instrument, . g
bj Sale Without Credit Approvai, Lender shall, if permitted by appiicable law and with the prior approval of the
acretary, require immediate payment in full of all the sums sectired by this Security Instrument if: L
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, !s sold or
otherwise transferrad (othar than by devise or descent) by the Borrower, and L
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, orthe -
purchaser or grantee does so occupy the Property but his ar her credit has not been approved in A
accordance with the requirements of the Secretary. _
(c) Mo Walver. If circumstances occur that wouid permit Lender 1o require Immediate payment In full, but Lender
does not requlre such payments, Lender doea not walve ita rights with respect to subsequant events.
(d) Regulatiors of HUD Secretary. in many circumstances regulations jesued by the Secratary will imit Lender's
rights, in the Cace of payment defaults, to require immediate payment in full and foreclose If not pald. This Security
Instrument does r.ot authorize acceleration or foreclosure i not permiited by ragulations of the Secretary.
{s JMortgage Not.nsured. Borrowar agrees that should this Sacurity instrument and the note secured thereby not
be eligible for Insuraireunder the National Housing Act within 50 DAYS - from the date herecof,
_ Lender may, at lts otlor and notwithstanding anything In Paragraph 8, require Immaediate payment In fuli of ali
T idiyms secured by this S¢ciity Instrument. A written staternent of any authorized agent of the Secretary dated
subsequentto 30 DAYS from the date hereof, declining to Insura this Security Instrument and the
. . Note secured thereby, shall ke rieemed conclusive proof of such Ineligibllity. Notwithstanding the foregoing, this
i optian may not be exercised b.»_ender when the unavailabllity of insurance ls solely due to Lender's fallure to remit
" 'a morigage insurance premium to *a Secretary. e .
_ 10, Reinstatement. Barrower hat # /A to be reinstated If Lender has required immedlate payment in full because
of Borfowat’s fallure to pay an amount due undar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To relastote the Security instrumaent, Borrower shall tender in a iump sum ali
amounts required 1o bring Borrower's accou™ current including, to the extent-they are-obligations of Borrower under
this Security Instrumaent, foreclosure costs and (ea1onabla and cusiomary attompys’ fees.and expanses property
assoclated with the foreclosure proceeding, Upon remstatament by Borrowar, this Security Instrument and the
obligdtions that it ecures shall remain in effett as ¢ Lo der Had rot requirad Immediate payment In full. However,
t.andsr Is not required to permit reinstatement ift ) oy mer has acceptad reinstatement after the commencement of
foreciosure procesdings within twa years immediately pre~ocing the commencaement ofa current foreclosure -«
proceeding, {i)-reinstatement will prachude forecioaure or diffurent grounyis.in the futee, oz (i) reinstatement wit . ;
adversely affect the priority of the lien craated by this Secusilvinstrument.
i1 41, Borrower Mot Released; Forbearance by Lender No s Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Sadusllv Fetrunant granted by Lender to any sucpasaor in.
intgrest of Borrower shall not operatae to release tha llabllity of the r/ig'nal Borrowar or Borrower's successor in interest.
kerder Shall nét'be required to commence proceedings against any slicnossor in Interest’or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thia Security Instrument by reason of any demand
made by the original Borrower or Borrower’s succegsors in Interest. Ay forboarance by Lender In exercising any right
or remedy shall not be a waiver of or preciude the exerclse of any right or rumedy.- - - - e R

12. Successors and Assigns Bound; Joint and Several Liablilty; Co-S'g ers. The covenants and agreements of
this Security Instrument shall bind and benefit the succassors and assigns of Le'.dvr and Borrower, subject o the |
provisions of Paragraph 8.b. Borrowet's covenants and agreements shall be Joirtard several: Any Borrower who - =
co-signs this Security Instrument but does nat execute the Note: (a) Is co-slgning inis’ Security Instrument onily to
mortgage, grant and convey that Borrower's Interest in the Proparty under the terms of this Sacurity Instrument; (b) is
not personaily obligated to pay the sums secured by this Security instrument; and () agi9.2s that Lender and any other
Borrower may agree to sextend, maodity, forbear or make any accommodztions with regasy to the terms of this Security
instrument or the Note without that Barrower's cangent. IR . o

13, Notices. Any hotice to Borrower provided for In this Security lhéirument shall be giver v deliveringtorby
malling it by first class malil unless appiicable law requires use of another methed. The notlce shull La directed to the
Property Address or any other address Borrower deslgnates by notice tg Lender. Any notice to LerJdzr shall be given
by first cfass mail to Lender's address stated herein or any address Lendur designates by notice ta liorinwer. Any nolice
provided for in this Security Instrument shall be deemed 10 haye bean, giyen to Borrower or Lender wnim jiven as
proilkfedin!hlsparagraph - . L :-‘:f : 3 -. o .r - "‘1 GRS T R L I S tolenr i

14, Gioverning Law; Severablity, This Security Instrument shall be governed by Federal law and the law of the
wﬁsdicﬂon in which the Property is located. In the event that any g;ovialcm or clauge of this Security Instrument or the

ote confiials with applicable law, sueh.confiict shall nos affect other provisions of this Security Instrument or the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Notearadeahmd to be‘swefable. CEDTECRINIE (o AniIudy ‘;.i:’{;;-.';‘ z‘.,."“""";:':"' b 1.‘{:v;(!»:

. 15.'Borrower’s Copy. Borrower shali be given one conformed copy of this Security Instrument.

7Y%, Adslgniment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrewer autharizes Lénder or Lerider's agents to collect the rents'and revenues and hereby directs sach
tatmnt offheProperol?' to pay the rentd 1o Lender or Lander's dgents; Hoviever, prior 1o Lendbr's ridtice to'Borower of
Borralir's Bheach of any cavenant or agreemeant intha Sécarity' Insfrumient, Borrower shall dollect @nd receive all rents
and revenues.o! the Froperty as trustee for the banefit of Lander and'Borrawer.Fhis asalgnment-of resiis constitutes an
absolute assigninant and not an assignment for-qdditional securty only. .. oo :

i Lender givesatice: of breach ta- Borrower:-(a).all rants received by Borrower shall be heid by Borrower as trustee
for benaflt of Lander only, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shalt be entitted to
collent and racaive all of the rents of the Property; and (c) sach tenamt of the.Property shall pay-all rents due.and unpaid
to.Lender or Lender's agent on Lender's written demand to the tenant. .- - N T e D O e el

Barrower. has nat execuited any prior assignment.of the rgnta-and. has:npt and will not perform any act that would .
preyent Lendar from exercising its rights under thia Paragraph 18.., ... .. :

= Lenter shall riot be required to enter upon, take controt of or maintain the

Propetty befors or after giving notice of

breach to Borrower. However, Lender or a [udicially appointed recelvar may do so at any timea there Is a breach. Any
appiication of rents shall not cure or walve any default or invalldate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security \nstrument Is pald in full.
PHA [LLINOIS MORTGAGE FORM ) , PTEE s :
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