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THIS MORTGAGE ("Seovicisy Instomment™) is given on NOVEMBER 16, 3993 . The mortgagor is
JEFFREY J. XING
AND EILEEN MARIE KING, HUSBAND AND WIFE AS JOINT TENANTS

(*Borrower” ). This Seeurity lnstrument is given Lo .

PRISM MORTGAGE COMPANY

+

which is organized and existing under the lawsof THE SUATE OF ILLINOIS , il whose
sddress is ONE NORTHFIELD PLAZA-SUITE 111

NORTHFIELD, ILLINOIS £C093 {1Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIPTY TWO THOUSAND SIX HUNDRED

AND 00/100 Deottars (U.8, § 152,600.00 ),

This debt is evidenced by Borrower's note duted the same dote s this Secunity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier. due iand payable on DLCEMBER 1, 2023

This Security Instrument secures to Lender: (1) the tepayment of the debt evidenced wy the Note, with interost, and all renewals,
extensions and waodifications of the Note; (b) the payment of all other sums, with mfi-eate advanced under paragraph 7 10
profect the security of this Security Instrument; and (¢) the performunce of Borrower's coviiants pad agreements ander this
Seeutrity Instrument and the Note, For this purpose, Burrower does hereby morigage, gmnt and convey to Lender the tollowing
deseribed property located in COOK County, Hinois:
THE SOUTH 1/2 OF LOT 2 IN BLOCK 3 IN CICERQ PETERSON AVENL®

ADDITION BREING A SUBDIVISION OF PARTS OF LOTS 3, 4, 8 AND 2 It

OGDEN AND JONES SUBDIVISION OF BRONSON’S PART OF CALDWELL'S

RESERVATION IN TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD l;:;

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, P
;,O,',,"
()
g

13-03-125-017 N

VOLUME 315

which has the address of 6120 NORTH WEATING STREET, CHICAGC Strast, City ,

lhnois 60646 {"Property Addrens");

2Up Code ‘
‘ . DPS 1085
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S. Wwoed or ProperteHisucndeadbirroer shaNed, 5 o wxistng or horenllor vtected on the

Propenty insired agminst loss by fire, hazards inclided within the em Meatehded voversge” andlany other huzards, including
towds or flooding, tor which Lentler requires insurance, This insurance shali he maintained in the amounts and for the periods
that Lender requires, The insurance cuerier providing the insurance shall he chosen by Borrower subject (o Lender's approval
which shidl not be unreasonably withheld. IF Borcower fuils to vanintain coverage deseribed alove, Lendes muy, at Lender's
aption, obtain coverngo to protect Lender’s rights in tho Property in necordance with purugraph 7.

All insurance poticies and renewals sttt be acceptuble o Lender and shall include o stwndard mortgage cliwse, Lender
shall have the right 1o hold the policies und renewals, [ Leader requares, Borroveer shull promptly give o Lender all receipts al
patd premisiny and rerewal notices. tn the event of logs, Borrower shall pivo prompt iutico 10 the innngo covrier and Lendor,
Lendur may make pront of loss if not nide prompity by Borrower.

Unless Lendor and Borrowar othorwise ugree in weiting, insuennge proveeds shall bo applicd (o restortion o repadr of the
Propasty dasmuged, if the restorntion or repair -5 veonomically feasithe and Lender's secrity is not lessoned. T tho qestortion o
repair is not eeonomically fensiblo or Lender's secusity woulid be lessetied, the insuranes proceeds shill be applied to tho sums
sectired by this Security Instrument, whether or not then dio, with nny sxeess puid 1o Borrower, 1 Bonowy ahumlons the
Property, aF dnes ot answer within 30 days w eetice from Cemdes it the insiamee carmor s olfered Lo sello i clmm, then
Lender may colticthe insirunce proceeds, Lender may use the procecds to repair oy tostore thy Propoity of W pay s
seeured by this Sty Instrument, whetiter or rot then due, The 3duy perivd will begin when the native is given,

Unless Lender da-Borrowaor otherwise agres i writing, ony application of procecds o prinvipal shall not oxtond or
postpony the e date sEde monthly payments referred 1o in parngeaghs Eand 2 or chisnpe tha amount of the payments,
under parwgaph 21 the Fripeny is uegmired by Lendor, Borrowar's right 1o ey instemice pelicies snd procecdy resulling from
dnmngw to the Proporty prier & Ciencauisition shall pass ta Lender 1o the extent of the sums secured by this Scenrity Insteument
imuedintely priog to the sequisiliva.

6, Oceopaney, Preservation, Sinintennuce nnd Protection of the Propectys Borrower’s Loan Applivation; beaseholls,
Borrower shull eccupy, vstablish, and ude tedtroparty us Burrower's pnncipal residence within sixty days aftor the exeeution of
this Security instrument asd shudl cantinud 1o csanupy the Property us Burrowor's principat rusidenco Jor at leaxd one year after
the ddate oF ocepungy, unless Lender otherwise agrees i weiting, which consont shisll not he unresonably withbeld, or unless
pxteniating circumstances oxist which are beyodd Borrower's contral Horrower sisall ot destroy, danuge or anpair (b
Praperty, nllaw the Praperty o deterionate, cr contmie vaste on the Feoperty. Borrower shiall be i dotuabi 1l dny for bitune
action of proceeding, whether civil o eminal, s began Gt in Lender's good juth judgment conid result o forkeitire of the
Property or otherwise muteriatly impair tho livs crested by (s Seewrity fnstimment or Lender's seCuniy interest, Bormver may
cure sich n dofeult ond reinstate, us provided 1o paragraph |5e-ty-causing the wetion e proceeding 1o ho dismissed with w riling
that, in Lender's geod frith determination, prestudes forfoitareafthe Borawer's intarast in Wie Prioperty or other muterind
impairment of the Liea created by this Seeurity {nstrument or Lende'a securily intorest. Rortower shiall slvo b i defiolt !
Borsower, during te loan applicstion process, wive materinlly filso or Zasconsto information or slutentonls to Lender tor fuibcl
1o provide Lender with sy wnlerial informatina) in conneetion with tho Joscevidenced by the Noto, including, but net limited
to, reprexentations coneerning Borrowers oceupaney ol the Property s s prinepal residenca, I thin Security nstriment is on o
leaschold, Hosower shall comply with all the provisions of the lease, 16 Besmomor nequires tee title o the Projienty, the
[ensehold and e Teo title shall not merge unless Lemdor agrees 1o e mergor in writng,

7, Protection of Lendes's Rights in the Peapecty, 1F Borrower fuils to porforti the ovenants and agreements contuined i
this Security Jnstrument, or thero s o kel proceeding that may significaatty aflfect Lender's Aphte in ihe Propeity (such os o
proceeding in bankrupley, probute, for conderanstion or orfeiture or o enforce kiws or rogesations), then Lender may do and
pay for whatever is necessary to prateet the value of the Property and Londee’s vights in the Troperty, Fander's actions ay
clude paying any sums secured by a lien which e priovity over this Sceurity Instrument, wiy AHE i Cour, paying
reasonible attorneys’ fees and entering an the Property to maku veprirs. Althouigh Londor muy ke actide-wnder this paragraph
7. Lender does not hisve W0 Ju so.

Any amounts dishursed by Leador wwher this purageuph 7 shidl beeome additionsl debt of Bosrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other trms of payment, thesy wmounts shall bear interest from the
date of dishursement o the Note rate and shall be payable, wilh intetest, upon notico fram Lender 1o Borrower requesting
payment,

8. Mortgnge Insurnnce. H Lender required mortgage insuntitee as & condition of muking the loan secured by this Security
[nstrument, Borrower shall puy the promims raquired to maintin the mortgage insurance in offect. IF, tor any reason, the
norlgnge instirince coverage reauined by Lendot dapses or ceases to be in effect, Borrower shibl pay o premiums sequired te
obtain coverage substantiafly equivalént to the mortgage inssrance previously in eftect, at a cost substuntially equivalent to ihe
cost 10 Borrower of the merigage insnmnce proviomdy in offect, from an alernate mongage insurer approved by Lender, 1
substantinlly equivalent mortgage instrunce coverge is not available, Borrower shall pay to Lender each month w sim equal to
one-twalith of the yearly morlgage insurance premivm being paid by Borrower when the insusanee coveruge lapsed or ceased to

be in etfect. Lender will iccept, use and retain these puyments as w loss reserve in- lien of mostgage insurunce, Loss reserve
PLUELER]
Form 3814, 99
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i7. Trunder of the l’rU-lN tehll Inglrbstanl BOTNHer. 1Ralin Bn the Property or any interest in it
is solg or tmnsferred {or if a hensficin) imerest 1 Borrower s woldlor tyansterred wnd Borrower 19 ot/ notural person) without
Lender’s prior written consenl, Leader iy, at ils option, reduire immedinte payment in Gl of uli sums secured by this
Security Jnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securly tostrument.

[t Lender exorcises this option, Lender shatl give Borrower uotive of acceleration. The notice shall provide u period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Hf Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lostrument withoui further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Bovrower shall have the rigit 1o have
enforcement of this Security Fnstrument discontinned ut any time prior to the carlier of: (43 5 duys (or such other period as
applicable law may specily for reinsttemont) before sule of the Property pursuant to any power of sale contaived in thes
Security Instrumert; or (1) entey of # judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Tustrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenunts or ugreenents; (¢) pays all expenses incusred in enforcing this Security Instrument,
inchuding, but riot Fmited to, ressonuble sttomeys' fees; and (1) takes siich schion as Lender may reasonably require (o assure
that the lien of this Socurity Instrument, Lender's rights in the Property and Borcower's obligation to pay 1he sums seeured by
this Seeurity Instrurgert shall continue wnchanged. Upon refnstatement by Borrower, this Security Instroment and  the
obligations seenred heiery shall remain flly eflective as il no seceleration hisd oceurred. However, this right to reinstate shall
not apply in the case of eesiezation wnder parngraph 17,

19. Sale of Note; Chuzpe af Loan Servicer, The Note or a partind interest in the Note (together with this Security
Instrument) may be sold one or mor times without prior notice to Borrower, A sile may result in & change in the entity known
as the "Loan Servicer”) that collzets monthly payments due under the Note and this Sceurity Instrument, There alsa may be one
or more changes of the Loan Servicer uamiutal to u sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given writtea notice of the chnge in avcerdancevith parageaph 14 above and applicabie lw. The notice will stute the name and
addiess of the aew Loan Servicer snd o addsess to which payments should be made, The netice will also contain any ather
information required by applicable law,

20, Hosardous Substinees, Booower chall rdt samse or permit the presence, use, disposud, storngo, or release of any
Huzardons Substances on or in the Property, Borrowe il not do, nor ablow anyone else o do, anything affecting the
Property that is in violation of any Enviconmental Law. 'The prpceding two sentences shall nol apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substpaees that are generally tecognized to be approprinte to normal
residentinl vses amd to maintenance of the Property.

Rorrower shall promptly give Lender writlen natice of any iadedigation, cham, demund, lawsait or other action by any
poverniments) or cegulutory ngency or private pasty involving the Propedty und any Hazardous Substunee or Environmental Lavy
of which Borrower has aetual knowledge, If Borrower lenrs, or is notitiaddy any governmental or regalatory authority, that
any removal or other remediation of any Hazrdous Substunce aftecting the Property is necessary, Borrower shall promptly take
all necessary remedind actions in secordnnee with Environmesiol Law,

As used in this paragraph 20, "Hozaedons Substanees™ ure those substances deiined as toxie o hazardots substances by
Environmental Law aml the following substances: gasoline, kerosene, olher Hamiableor toxic pelrolean praducts, toxic
pesticides wd horbicides, volatile solvents, nuterials containing asheatos or Tormaldehyde, andoadionctive maturials. As vsed i
this parngraph 20, *Environmental Law” means federal Jaws and laws of the porisdiction sehers-tho Property is Tocated thin
relate to health, salety or enviconmental protection,

NON-UNIFORM COVENANTS. Boreower and Lender fuether covemnt and sgree us follows!

21, Aceelerution; Remedies, Lender shall give nstice to Bovrower prior to aeecterntion follovieg Bovrower's breack
of any covemmt or pgreement in this Secueity Instrument (b ot prior 1o aceclerntion: onder geaapraph 17 unless
applicable luw provides otherwiseh, The notice shall specify: () the defuandt; (h) the netion vequived e enre the defuult;
(¢) a date, not Tess thin 30 days from the dade the vwofice is given o Borrower, by which the default mast be cared; and
{d) that failure o core the default ou e betere the dite speeificd i e notice way result i weeeleeation b the sums
secured by this Seenrity Instrument, foreelosure by judiciol proceeding and sale ol the Property. The aotice shudl further
imformy Borrower of the eight do reinstute afier aceeieration and the vight to assert in the forechisare procectling the
non-esistence of i defunlt or uny other defense of Borvower to neceterntion and foreclosure, 1 the defunlt is nnd cured on
we belore the dwte speeified in the nolice, Lender, at #s aption, may vequire immedinte puyment in full of all soins
secured by this Secusity lastrument without further demmnd and wny foreclose this Seeurity Instemment by judicinl
provecding, Lender shall be entitled fo colleet nlb expenses incurred in poavsning (he remedies provided i this paeigraph
24, including, but not dimited to, reasonable uttorneys’ Foes and eosts of title evidenee,

22, Redvease, Upon payment of ali siwms secwred hy this Seearity Tnstriment, Lender shall release this Seevrity nstrinweni
without charge 1 Borrower, Bornower shadl pay any recordation eosts,

23, Wuiver of Honestend, Borrower waives all right of homestend exemption in the Property, Farm 3 (M '.‘r?"(:;
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