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for the pcrmds that h:ndcr requires. The insurance carrier prowdmg the insurance shall be chiosen by Borfawer subject 1o
Lender's approval which shall not be unreasonably withheld, If. Borrower fails 10 maintain coverage described above,
Lender may, at Lender's opiion, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

.. All insurance policies and rencwals, shall be accepiable (o Lénder and shall include a standard mortgage clavse. Lesider
shall have the right to hoid the pohc:cs and renewals. 1T Lender reguires, Bormwcr shall prompUy give 1o Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier 2nd
Lender. Lender may make proof of Joss if not made promplly by Borrower,

Unless Lender and. Borrower otherwise agree in writing, insurance proceeds shall be applied to sestoration or repair of
the Propcrly damagad if the restoration or repair is cconomically feasible and Lender's securily is not lessened. I the
restoration or repair is not cconomlcally feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums, sccured by, this Secunly Instrument, whether or not then due, with any cxcess pmd 1o Borrower. If
Borrower abandons the, Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seule a clmm then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore
the Property or. lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 25 given.

. Unless Lenter and Borrower amcrwmc agree in wmmg, any application of proceeds (o principal shall not extend or
postpone the due ot of the monlhly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the t’ropcrly is acquired by Lender, Borrower’s rigitt to any insurance policics and proceeds resulling
fram damage t0.the Poparty prior 1o, the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately pooe/to the acquisition,

6, Occupancy, Preser» atiua, Maintenance and Protection of the Property; Borrower's Loan Apphcatwn,
Leageholds, Borrower shall Ccoary, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sccunty Instrument and shall continue to cccupy the Property as Burrower's principal residence
for al least one year affer the date af uoc upancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably. wnhhcld or unless extenuating-sircumstances exist which are beyond Borrower's control. Borrower shall not
dcslmy. damage or impair the Propu'ty. allow tie Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or procw‘mp, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitiire. of the Property or oiiviwise malcnaily impair the lien created by this Security Instrument or
Lender secumy interest. Borrower may cure such u yriault and reinstale, as provided in paragraph 18, by causing the action
or proceedmg 1o, be dismissed with a ruling that, in 1ender’s good faith delermination, precludes forfeiture of the
Borrower's interest in the Property or other material imptirmeat of the lien created by this Security Instrument or Lender’s
sccunty imerest, Borrawer shall also be in default if Borrowe:, Curing the loan application process, gave maierially false or
inaccurale mfonnar..on, or. siaiements o Lender (or failed to provide Lender with any material information) in connection
with. the loan cvldcnwd by the Note, including, but not hmucd (; regiesentations concerning Borrower's occupancy of the
Property.as a prmclpal residence. If this Security Instrument is on a leisrinld, Borrower shall comply with all the provisions
of the lease, If’ Bon'owcr acqmrcs fue title to the Property, the leaseuo’d and the fee vitle shail not merge unless Lender

7. Protection of, Lender’ s Rights in the Property. If Bomower fail o yerform the covenaris and agreements
contained. in this Security Instmmcm. or there is a legal proceeding thal may s'gnificantly affect Lender's rights in the )
Property (such. asa proceeding ia bankruptcy, probate, for condemnation or fonzitnt #r 1o enforce laws or regulations), .
_ then Lender may do and pay for whalever is necessary o protect the value of the aporty and Lender's rights in the '
: PrOpcrly Lender’s ncnons may include paying any Sums secured by a lien which has prioniy over this Securiiy Instrument,
M appcarmg in cuurl, paying reasonable atiormeys® fees and entering on the Property 1o make repairs, Although Lender may
take action under lhls paragraph 7, Lender docs not have 1 do so.
‘Any amouints disbursed by Lender under this paragraph 7 shalf become additional debi oi Seiower secured by this :
Security nstument. Unicss Borrower and Lender ‘agree 10 other terms of payment, these amounis si2li bear interest from
the daic of dlsburscmcm al the Nole rate and shall be payable, with interest, upon notice from liender to Borrower f...
requesting paymcnl.
. 8. Mortpage Insurance. If Leader required mongagc insurance as a condition of making the loan sccured by this C"‘
Su.unly Insirument, Borrower shall pay the premiums required to maintain the mnrlgagc insurance in effect. If, for apy »J
reason, the. menigage insurance coverape required by Lender lapses or ceases (o be in effect, Borrower shall pay the c;
premiuins. required 0 ablain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost {7
substantially cquivalent 1o the cost iy Borrowes of the mortgage insurance previnusly in effect, from an allemale monigage
insurer approved by Lender. If substaniially equivalent morigage insurance coverage is not available, Borrower shall pay 1o % '
Lender each.month a sum equal 1o onc-twelth of the yearly manigage insurance premium being paid by Borrower when the
insurance covcmgc iapscd ar ceascd 1o be in effect. Lender will accept, use and relain these payments as a Joss reserve in
lien of morigage. insurance. Loss Tescrve paymenis may no longer be required, at the option of Lender, if mongage -
insurance coverage (in the amount and for the period that Lender rcqulrcs) provided by an insurer approved by Lender -
again hecomes available and is obtained, Borrower shall pay the prcmnums required {0 mainiain morigage insurance in
effecs,. or to provide a loss reserve, uniil the requirement for mongage insurance ends in accordance with any wriiten
agreement between Borrower and Lender or applicable law.
9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Propcny Lender shal
give Barrower nolice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection.
10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page 3 of G pages}
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24. Riders to this Security Instrument. If one or morc ritlers are execuicd by Bonowcr and recorded lug,uhcr wuh
this Sccurity Insirument, the covenants and agreements of cach such ritler shalk be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Sccurity

Instrument, [Check applicahle box(cs)) .
Adjustable Raie Rider ___' Condominium Rider [ 1-4 Family Rider

= .
Graduated Payment Rider _J Planned Unit Development Rider l: Biweckly Paymient Rider 7"

Balloon Rider _j Rate Improvement Rider E Second Home Rider "

Othee(s) [specily)

|

BY SIGNING RELOW, Borrower accepls and agrees to the terms and covenants conlained in pages | through 6 of this
Sccurity Instrumicnt and in any rider(s) Qxcculcd by Borrower qnt}i {c&nrch v_.a{i,ql i L

P B
[ PR

}.‘T." frrre e : : S R L L s L AU R [
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STATE OF [LLINO[S dkj) '
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do bcrcby ccrufy hat 0 MUl ) _D ﬁ‘ﬂd‘* ﬂ ﬁ/ YV\WI‘/L

s

(S

Suhisc'r'il}‘;;(}.iol the rurégbihg inSlfuiricni. a pczucd beforc mc 1hm day m pcrsm and acknow!&lwl that‘
L"F\LU )/ C frec and voluntary ach for the uses and 'mrpoc;cs therein set

P e

and delivered the said instrument:as
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Notary Public
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