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. 5. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hercafier csecied on the Property
insured against loss by fire, hazards included within the term “exiended caverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasanably withheld. I Borrower fails to mainiain coverage described above, Lender may, al Lender’s opiion, obtain
coverage (o prolccl Lender’s Tights in the Prepery in accordance wiih paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the ng,hl 0 hold the’ pohcm and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
prcmiumq and rcm-wal notices. In‘the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower oLhcnvrsc agree in writing, insurance proceeds shall be applred 10 restoration or repair of the
Propmy damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 17 the restoration or
repair is not econnmrc.r!iy feasible or Lender's sccurity would be lessened, the insurance procecds shal! be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Pmpcrly or does nei answer within 30 days g notice from Lender that the insurance carrier has offered to settle a claim, then
Lender m.ry w!lccl {hc i .rrancc pmcccds ‘Lender may use the proceeds to repair or restore the Property oF (o pay sums securcd
by tiis Sewmy’ Inslrumcr t, vhether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender ang Bor s olhcrwrsc agrcc in writing, any application of proceeds to principal shall not extend or posipone
the due date of lhc mionthly payme.s referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Pmpcny is acqurrcd by Lénder, Borrower™s right (o any insurance policies and proceeds resulting from damage to the
Prapcrly priar © the acquisition shall mass 16 Lender to the extent of the sums sccured by this Security Instrument immediniely
prior 1o the acq.rrsruon
" 6. Occupancy, Preservation, Maintenar:ce and Protection of the Property; Borfower's Loan Application; Leasehuids,
Borrower shall i uccupy, establish, and use the Pr oper: y as Borrower's principal residence within sixty days after the exccution of
zhrs' Security Instmmcnl ‘and shall continue 1o occupy the Property as Borrower's principal residence Tor ai least one year after the
daie of ocr,upancy. unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating crrcumsumccs exist which arc bcy(md Borrows s control. Borrawer shail not dcstroy damage or impair the Prapenty,
allow the Propcny {0 deteriorale, or commil waste on the Praprty. Borrower shall be in defaslt if any forfeiture action or
procecding, whether ¢ivi) or criminal, is begun that in Lender's.gord faith judgment could result in forfeiture of the Propeny or
otherwise malcnall)r rmparr the lren crealed by this Security Instrurecrt or Lender's securily interest. Borrower may cure such a
default and reinsiate, as provrdcd in paragraph 18, by causing the action-o7 proceeding (0 be dismissed with o ruling that, in
Lender's good faith determination, preclides forfi eiure of the Borrower's Jariiest in the Property or other tnaterial impairmeni of
the llcn creaied b}' this Secunly Instrument or Lender's security interest. Borrower shall also be in defaull if Borrower, during the
Joan’ applrcauon proccss gave mah,naily falsc or inaccurale information or staleme.ats ‘o Lender (or failed to provide Lender wits
any malcnal mformauon) in connecuan 'with the loan evideiced by the Note, "L'.rdln[,, but not limited 10, represertations
conccmmg Borrower s oocupancy of lhc Pmpcny asa prmcrpal rcsrdcncc If this Scr:u ay lnqtrumem is on 4 leasehold, Bnrrowcr

not merge unlcas Lcndcr aj,rccs [o mc merger in wnnng
7 Prutectlun of Lender's nghts in the Property. If Borrower fails to perform the covenaats and agreements contained in

this Sccunly Instrumcm, or there is a legal proceeding that may significandly affect Lender's rights in the Property (such as a
prococdmg in bankruplcy, probalc for condcmnauon or forfeiture or to enforce laws or regulations), Lier Leader may do and pay
for whatever is necessary to pratect the value of the Propcny and Lender’s rights in the Propenty. Lender’s actions may include
'paymz, any sums sccured by a lien which h.rs priority over this Security Instrumeit, appearing in cow, raving rcasonable
aunmcvs foes and eniering on the Property 10 make repairs. Alhough Lender may take action under this paragraph 7, Lender
does nat huvc lD do so.

. Any amoums disbursed by Lender under this paragraph 7 shall become additiona) debl of Borrower sccured by this Secunity
Insu'umenl Unless Borrower and Lender agree 10 other terms of payment, these amounts shali bear inicrest from the date of
disbursesent al the Nate rale and shall be payable, with interest, upon notice froin Lender 1o Borrower requesting payment,

8. Murtgngelnsurance I Lender required morigage insurance as « condition of making the Joan secured by this Security
Iusu-umcm, Borrowor shall pay the prcmrums required o maintain the mongagc insurance in cffect. If, for any reason, the
murt;,ar,c msurancc coverage required by Lender lapses or ceases to he in effect, Borrower shul! pay the premiums required 1o
oblain covcragc subcununk!y cqurvalcni lp the mortgage insurance previously in effect, al a cost stibstanually equivalent 1o the
cost 10 Bom)wcr of‘ the rnon;,agc msurancc prcvrously in cffect, from an alternate murl;,age insurer approved by Lender. If
subsmnlrally cquwa[enl ‘morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twellth of lhc )fcarly mnngar,c insurance premium being paid by Borruwe.r when the insurance coverage lapsed or ceased to
be in cffch Lendcr will accept, use and rclmn {hese payments as a loss reserve in fieu of morigage insurance. Loss
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... 16. Borrower’s Copy.  Borrower shall be given one conformetfeopy of e Ngie ag 1
%717, Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Propenty or any interestin'it i
sold or transferred (ar if a beneficial interest in Borower is sold or transferred and Borrower is not a natural person) without
Lender’s. prior; wrilten- consent, Lender may, at:its-option, requir€ immediaic payment in full of all sums secured by this Security
Instrument. However, this option shall riot be-Sxercised by’ Leénder if excreise 18 prohibiled by federal law as of the date of this
Security Instrument, g T e Lo

If Lender exercises this option; Lender shall give Borrower notce of.deccleratiop. The notice shull provide a period of not fess
thiln 30°ttiys from ‘the date the ndtice is:delivered or mailéd. withih whitch Bérrower must'pay all 'sumis securcd by this Sceurity
Instrument. I Borrower fails (o pay-these-sums-prior to-the expiraton of this period, Lender may invoke any remedies pernited
by this Security.Instrument without further notice or demand on Barfower. i o o
.18, Borrower’s Right fo Reinstate.. [[ Borrower,. meals_certain. conditiong,, Burrower.shall. have :the xight 1o have
enforcement of this Security Instrument discontinged al, any time, prii,o.;_.m-U,:‘.t;,.qx_(r}igr.,,pf;(,(a),is‘.q;,xys {or sugh other period as
applicable’ Taw mdy specify for reinstitement) béfore sule of the Pruperty. Jun;';umﬁt'c any hower of sale contised i this Sp;;u;ilr
Instrument: or (b) eniry of a judgment enforcing this Sceurity Inkirteiit, Those Eandtions re'that Botrower! (4) [:usis Lénder'al
sums which: then would. be.due under this Security. Instryment.and:the Note a3 if no veeeleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays alf espenses incurred in enforcing this Securily Instrument, including, but
not [jmited (0, reasonable atomcys’ fecs: and (d) takes such.action 2 Lendormay reasonably, sequire; lo-nssyre; that the tien of;this
Security Instrumen?; Lender's righistin the Property and Borrower's obligation o0 pay the sums sccured by this Security

Instrument shall conuiie unchanged. Upon reinstatement by Borrower, this g‘;\;‘}j& Instrument. and - the obligations secured
13

ferchy'stll iémain fuity cftective as if no acceleration had oceurted, However, i to relngtate shalf not apply in the case of
aceeleration under paragoann 7. K

19, Sate of Note; Clizaer of Logn Servicer,  The Note or i partial intereat in the Note (logether with this Beenrily
Instrument) may be sold one Gr ciore imes without prios notjee o Borrower,
ay the "Loan Servicer*) that collezts wionthly payments duc grider the Now and this Security Instrument. There plso may be one or
more changes of the Loan Servicer varslaied o a sale of the Note, If there is n change of the Loun Servicer, Borrower will be
given written notice of the change in accordanice with paragraph 14 above and applicable law. The notice will state the name am
adtlress ol the pew Loan Servicer and e a'dress 10 which paymenls shiould 9"'m£1de.’ﬂ1c notice will also contain any Gtticr

information reyuaired by applicable law, _ - L T R L v

20, Hazardous Substances. Borrower shill nol cause of permit the pr&ﬂéncq;;_ﬁaq, disposal, -storage, or relcase of uny
;’f’tflﬂ!{dﬂu& Substances on or in the Property, Boirosr shall not do, nor allow anyong élse to do, anything affecting the Propery

4l i8I viola

Propesty of small quantitics of Hazardous Substances thavare gencrally recogriized 1o’ be upfropriate to normal residential uses
and to maintenance of the Property. SRR cs b
+‘Borrower shall prompily give Lender writien notice of any investigation, ‘claini, demand, lawsuil or other action by uny
governmental or regulatory. agency.or, privaie pasty, invalving the Properly and any Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrqwet learps, or rovilied by, any governmental or,regulntory authority,;that.any
remaval or other remediafion of any Hazardous Substance affecting th Broperly is necessary, Borrower shall promptly take ull
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Subslances” are those subist.nces defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, olicr flamniable or {oxic perofeum products, toxic
esticides and herbiciles, volatile solvents, malerials contnining asbestos or forimldohyde, and fadiouctive materials. As used in

this paragraph 20,."Environmental Law" means-federgl laws and.laws of the jurisdiction whiere the Property is locaied that relate:
10 health, safety or environmental protestion. . e ‘ PRI
NON-UNIFGRM COVENANTS. Borrower and LEGEF Tl GoY6HAE b il us o~ 7" = © 7

21, Accélerstion; Remedics. Lender shall give notice tu ‘Biitdawer prior to uéecleratio oliowing Borrower’s breach of
any”coverlant “or apreement in_ this Security Instrument (but not prior fo acceleration rigvr paragraph 17 unless
applicable taw rovides othersviée). The notice shall specify! i) the defaulf; () tlé action Fequiv:o to éure the default; (¢
' G316 nbt Tess than30 dagé from'the daté the notice is piven Lo Borvawer, by Which the defauic %ai'it bé cured; and ( ;
that (il o eure (he defablt i or Tefbre the dut specified in the nofice may rédult ih actelération’ of the shms sebured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sk further inform
Borrower of the right to reinstate after acceleration and the right to assertin the fureclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosute, 1f the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require Immediate payinent i full of ull sums secured by this
Security Instrument without further demand and may foreclose this Secizrity Instrumeit by judiciai proceeding, Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, _ ,
22, Relense,  Upen payment of all sums sceurcd by this Sceurity Instrument, Lender shell release this Security Instrament

without charge 10 Borrower. Borrower shall pay any recordation costs. )
23, Waiver of Homestead, Borrower waives all right of homestead exemption in thie Property. o

@Q-GH(FL) {0105} Hagu ol 8

A sale may result in g change in the cntity (kiiown .

tion of any Environmental Law. The prescding two senlences shail nay apply o the preserice, use, or storage o, the
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~of the same date and covering the Property described in the Security Instrument and located at:

~any cquivalent documenl which creates the Owners A%O(.iﬂllun‘ drd (ill) any by-laws or other rulcs or regulations

carrier, & "master” o "blanket” policy insuring the Property which is satis%aciory 1o Lender and which provides

'  hazards included within the term “extended coverage,” then:

'UNOFFICIAL COPY ...
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PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED, UNIT DEVELOPMENT RIDER fs made this 16tk day,of November .
1993 and is mnorporau.‘d inio and shalt be decmed to amend and .supplcmcm mé Mnm.agc. D_ccd of l“rpst

or Security Dccd (the "Sccurity fnslrumunl") of Lhc same daic, ;,wcn by the undcr«;rgnca (d:c "Bnrrowcr") 0 sectre
Borrower's Notc 1o RO

THE FIRST NATIONAL BANK OF CH1CAGO T e }
Lo P R e R EEAR O LA 1Y FL P S
(the "Lender”)

4 MORGAN-LANE SOUTH BARRINGTON, ILLINOIS 60010
- [Propeny A«ldmu] SRR
Tie Property includes, but is nol timiied fo, paru.[ of fond unpmvcd wxlh d (Iwelhm,. m;,l.lhu wnh ather such

mn.cls and cerigin comsaor e and lucnhlws 8 dmnhui in, - y
l L e 2 - IE N i .f Torg . .
A (_1h;c "chlu;gmunj.‘).

“The Propcrly isa pdl’l uiap]‘mn’“ umtdcvc]npmcm knnwn .m - .”{ ST
CUTTERS RUN ° P

T R TR

(the "PUD"). The Property also includas Sorrower's inferest in the homeowners fssociation or cquwu!cn'l cnuty
owning or managing the common areas and lum uf the PUD (lhc "Owncrq Acsouann") and the, uses, bcncﬁrs

and proceeds of Borrower's intercst,
PUD COVENANTS. In addidon to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform a'f o Borrower's obligations under the PUD's Constituent

- Documents. The "Conslituent Documenis” aré the: (i) Declarztion; (i) articles of incorporation, trust instrument or
of the Owners Association. Borrower shall pmmpuy pay, when-¢up, ol duw and assessmenis imposed pursuant o
the Constituent Documents,

B. Hazard Insurance, So lon as lhc Owncrs' Assm.muon mait.aing with a penerally accepted insurance

insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymznt to Lender of one-twellth
, of the yearly premium installments for hazard insurance on the Property; and
{ii) Borrower’s obligation under Uniform Covenant § to maintain hazard inseroacs
' Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage provided by the

. roverage on the

master or blankel policy.
In the event of a distribution of hazard insurance proceeds in lice of restoration or repair following a loss o

he Property, or 1o common arcas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender, Lender shall apply the proceeds to the sums sccured by the Security Instrument, with

any cxeess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the o
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and cxtent of Cﬁ
coverage {o Lender, 4

, “J

MULTISTATE PUD RIDER - Singla Family - Fannle Mae/Freddls Mac UNIFORM INSTRUMENT Form 315079(80 g
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D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any parl of the Property or the common
areas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1 Lender. Such proceeds shall be applied by Lender to the sums sccured by the Sceurily Instrument as
provided in Uniform Covenant 10, ~

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, gither partition or subdivide the Property or consent {o:

{i} the abandonment or termination of the PUD, except for abandonment or iermination required by law
in the casc of substantal destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; ,

(ii). any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of wender;

(iii) <ermination of professional management and assumption of seMf-management of the Owners

Association; o1

(iv) any-ection which would have the effect of rendering the public lability insurance coverage mainiained
by the Owners Assocaiion inaccepiable to Lender,
F. Remedies. If Buower does not pay PUD ducs and assessments when due, then Lender may pay them.

Any amounts disbursed by 'cader under this paragreph F shall become additionat debt of Borrewer securcd by the

Security Instrument, Unless Boriower and Lender agree to other terms of payment, these amounis shall bear inleres|
from the date of disbursement at.inc Nole raic and shall be payable, with inierest, upon notice from Lender 1o

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls an‘ aigrees (o the terms and provisions contained in this PUD Rider.

’ .
%_@1 (/_/, %{m (Seal)
g1 %y

/
RANK A.

-Borower

(Seal)

~Roriowes

{Scal)

Ronower

AR {Seal)

-Borrowsy
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