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,}m Equity Credit Line S e .. Mortgage
o THIS MORTGAGE (“Securlty Instrument .}Js ngan on: .. NOVEMBER J6 . ., 1993 .g.T,he,.,m‘angagor
|5 Fran A uurma nd Kriste A Gurma his wL i : e g
- : } - (“Bo‘frower-)i

This s“*“mﬂtyll’lstrumam is giveri to ~The Fixgt Natis
‘orgenlzed .and existing, lrider.the. (gws of,..the. United, States OF ,_Am““ ﬁ

wn an addrogs, fa Qug. llnpip.,ﬁ.QﬁJ.Q,.,(",l,ander“t.,, Borrower,owon

. Lander the maximum principal sum of
isY or Iha aqgreqata anga}# qm ung of al; lparra fmd any d}sbw,scmema mada

Dot ars (U.S.$
by )Lencfer pursuant to that certain’ Equhy,, jt Ling ,Agraemqnt o} e\iap.dﬁl;e herewl}h pxeeuled by ;Borrower
{(“Agreement"), whichever Is lass. The Agreamentf hereby’ fncorporated in thig Secur&y Instrument by reference!
.+Thig debt. Is.evidenced by the.Agreemant.. which. Agreement provides: for manthly Interest.payments; with ithe full

debt,‘ff not1 pald, aan‘fer. due and.payable fivg years. fromthe; lesue.Date (as: dellped.dn the Agreemant), The Lander
Wi provide the. Borrower.with a_final payment notice at.Ipast 80 days before. the. final payment:must be made.,-Tha
;.. Agreement, provides that ioans. may, be made, from;.time .to .tima., during the; Draw,Perlod . (as definediin. the
" Agreement). Tha Draw Petlod may be extendeci by,fLenqer In lts. sole .discretion: but. In no,avent later, ‘tham 20
years from t/ia_cate hereafl. All future loans will have the same llen priority as the original foan. This Securlt)!
-+ ingtrument securss 1o .Lepder:. (a) the repayment af the: debt aevidanced byithe Agreement.iincluding,all,principal,
.lr;tqrest and otne charges.as provlded for.in; the - Agraemant. -and: all renewalz,-extensions:and, madifications;! (b)
Jhe, paymant of ai olaar, sums,; wtih intereat, advanced undar, paragraph 6.0f,his, $ecurlty: Instrument. {o: prclect
the securny ol ihiss2 :z::v, lnstrumem,,and {¢) the performance of Borrower's.covenanlsiand agreements uunde"
this Security instrumet:t urd the Agreement and all renawals, extensions and modiflcations thereof, all of tha
,,1o,rggolqg not.to.exceed.twica the maximum. principal; sum stated. abhove;.FFar this, purpose, : Borrower does hereb#
mongage, grant and convey w Lender the. fol{d«lng‘.descrfbed -property loca!ed im__gm___ County,

””noib f B [ T Y NI R r ARS "'r?!‘- Sl -i'-f N
LoP"55 'IN: CUTTERY RUNOF 20 ’HF BARMNGT&N Bz:me ‘R SUBDIVIBION ‘or TH'E T
wEa'r 1+/2 ;OF vTHE .NORTHWEST i/ 41 SF 'BECTION 34, AND! THEI:SOUTHWEST. I/4 /f Dn-nr: wivts
., QF.,THE ,SOUTHWEST. 1/4 .OF. SECTION. 27, ALL.IN, TOhNSHIP«AZ NORTH ;1,103 1) . 230t .
‘RANGE 9, EAST OF THE ‘THIRD PRINCIPAL’ HERIDIAH, ACCORDING. TO THE. |, ., .. . .,
“ PLRT THEREOF 'RECORDED" APRIL os, .ueo AS DOCUMENT" 90156829' fN“" R e
B i sohia aby ra -
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Permanent Tax Number: 01 27-309~ 005, N

' "whigh'Hds the address of 4 Horq_n ‘Lan{!
rilln_bis_,g_o_o_lg__(’PropenyAddr@&é)-'ﬂ.“ ‘ o iy .

‘ TOGETHER WITH all the EmpreVements ncw or hereaﬂer eracte‘cli‘ on thie rEfp]e-ﬁr,“ éfj’q'] eas "men!s rights,
appurtenances. rents, roya!ffes, riilnaral, ‘ot and” gas rights and Pr‘oﬁté r:lridm[z”‘g‘:,ri demar ds with reapect to
al 'w‘ater répts‘a ) ;'qchand al[ ﬂxtu S‘P

o ecurlty

“Insbriince, any ‘arid all’ awards made for the  iaking’ by‘émfneht ad an an
or hereafter a part of the property.” All'faplacemants” and’ additions shalf alsa''be cojered by this

_ Instrument Atl of 1he foregolng fs referred to ln ih!s Securny lnsirument asthe "Pnopgrty"

..... G 1 v H b o el i

e BORHOWER COVENANTS that Borrower s gawfruliy’seiséa of thé éstate herebyiconveyea md has 3he riﬁhi to}

rtgage ‘grént 'and cohvéy the Prdperly"and that"tHe Property 18"Un ncuw‘b red ‘except. fqr 'wc umbmnces of,

record. Borrower warrants and will defend generally the titie to the Propeﬂy against "all claims and’ demands.
,-.Subject to any encumbrances ol recard. -There s a prior,mortgage. from Borrowen 1o the Rirsr Nprs ml Ean_v. tof

dated _ 11/15/9 ----- . and recorded as document nUMber..:« . SRR

2, '3370606
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COVENANTS Borrowar and Lender covenant and agree a'.-. foliows Wiy b g
1. Payment of Principal and ln!erest. Eorrower shall promptly pay when due the princ!pa! of and anerest on
«:the debt evldenced bythe Agreementv T o R RPN P SRR T ITI PP Y 7
ST IR RETE LA TR BT N S SE O S RN TS PR A R :
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R ‘ Application of Payments. AIJ payments roceived by: Lender shaﬂ be appﬂed first to lmerest then to other
charﬁes. andthenfe princ!pa!- SR RS T PRSI TR A A N A
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3. Charges Liens. Borrower shall pay all taxes, assessmants charges; fines, and: lmposlﬂoné anrlbutab:e 10

the Froperty, and leasehold payments ar ground rents, if any. Upon Lender’s request, Borrawer shail promplly}

sfurnish to. Lender all' notices-of amounts:to’ be ‘paki:under ‘this .paragraph:.! The: Borrowet shall 'intiké 'ihese

payn‘lents dzrecﬂy, and upon Lender & :equest promptly fumlsr: to Lender récefpzs 'evédenclng :he ;:nayfndm.cri :
(I VRN B

y :,:'?
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THIS MORTGAGE 1S SUBORDINA’I‘E‘ TO THE LIEN OF THE MORTGAGE RECO‘RD‘ED AS DOCUMI:NT # ) i
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- Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or in connectlon with the Property and shal, upon request,
promptly fumish to- Lander duplicate receipts. Borrower may, In good faith and with due diligence, contest the
validity- or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intention of Borrower to conlest the same before any tax or assessment has been Increased by any Interest,
penames or costs, '(b}- Borrower shall first make all contested payments, under protest f Borrower desires, unless
such centest shall suspend the coflection thereof, (c} nelther the Property nor any pan thereof or interest therein
are at-any time in any danger of belng sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such

" gecurity as may be required in the contest or as requested by Lender.

©. -4, Hazard Insurance. Borrower shali keep the Improvements now existing or hereafter grected on the
“Property insured -against loss by fire, hazards Inciuded -within the term "extended coverage® and any other
hazards for which: Lender requires insurance. This Insurance shall be maintained In the amounts and for the
periods that Lender requires: The insurance camier providing the insurance shall be chosen by Borrower subject
to l;e‘nder‘s apzroval which shall not be unreasonably withheld.

-+ All'lnsurance rolicles and renewsls shall be acceptable to Lender and shall include a standard mortgagea clause.
Lender shall have thy right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt riotice

- to the Insurance cadric. u.d Lender. Lender may make proot of loss If not made promptly by Borrower.

Unless Lender and Boirover otherwise agree In writing, insurance proceeds shall be applied to restoration or
" repair of the Property damacued, if the restoration or repair 18 economically feasible, Lender's secutity Is not
tessened and Borrower is not in default under this Security Instrument or the Agreement. |f the restoration or repair
is not economically feasible or. Lerdsi's security would  be lessensd, the Insurance proceeds shall be appiied 1o
the sums secured by this Security instrsment, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or ¢ oes not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, th2r-! ender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property ur *o.nay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noti.eis given.

Lif under paragraph 18 the Property !s acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to tha acquisition shafl pass to Lender to the extent of the
sums secured by this Security Instrument immediately p;iov to the acquisition.

5. Preservation and Mairitenance of Property; wrarzholds. Borrower shall not destroy, damage,
sﬂbstantfa!ly change the Property, allow tha Property 1c deterorats. or cormmit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the 'eass, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge untess Lender'agrees to the merger in writing.

8., Pratection of Lender's Rights in the Property. 1t Borrower fails ¢o _rerform the covenants and agreemanls
contained In this Security Instrument, or thera Is a legal proceeding that {may significanty affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnatior or. to enforce laws or regulations),
then Lender may. do and pay for whatever is .necessary to protect the value of % e Property and Lender's rights in
" the Property Lénder’s actions may include payling any sums secured by a dencwhich has priority over this
Security Instrument appearing In coust, paylng reasonable attorneys’ fees, and entering on the Property to make
repairs A!though Lender may take action urider this paragraph, Lénder does not have t> do so.

Any amounts disbursed by Lender under this paragraph shall become additionat debt o Forrower secured by
_this Secuiity Instrument. Unless Borrower and Lender agree to other terms of payment, these’amounts shall bear
- Interest from the date of disbursement at the Agreement rate and shall be payable, with interes:. uran notice from

Lender to Borrower requesting paymeht.

7. inspection. Lender or its agent may make reasonable entries upen and Inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
ti H"" \g‘rr
fe b
"Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection
wnh any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
..Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (@) the total amount of the
sums secured immedlately before the taking, divided by (b) the fair market vaiue of the Property immediately
. . before the taking. Any balance shall be pald to-Borrower.

If the Property is.abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Securily instrument, whether or not then due.
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Mortgage

9. Borrower Not Heleased; Forbearance BY Lender Not 'a Waivier, Exténsion of the fifas for paymant or
[modiication of amortization of the, sums spcured by (his Seurlty instiment grantad by Lender.to,any -successor
{1n inferast of Bofrower shall fiot operate 10 reféase the liability of the oridinal Barmower or Borfower's succesgors n |
‘Interast. " Lander shall not ba required io commience, broceedings. againe! any. siicgessor, In Intarest, of refuss to
(extend time for_paymient or ottisrwige modify .amortization of the sums, secured by, this, Security. Instrurment by
'Feason of any demarid mede by the original Bofrawer, of Borrower's, siiccassors |ny Interest, A walver In.one or |
mare.Instances, of any of he tarms, ¢ovenants, conditions, or, provisians herect,, or, of the. Agreement, of, any. part

jces and at the, particular time o7 times.anly, and.ng auch

1

Aherect, shall 3pply to thé particular, nstanice of Instarces and a . _ ,
terms, coysnants, conditlons and other. provisions ohthjs |

pa.10, remaln In fill force and effect., No,waiver

alvel: snall B deomed a cantinuing walver b . of the ferms,
.Secunty Instrument and, of he Adreement shall survive ard -.991':’3.’!’
shafl bie asserted agalrist Lender unless nwitting signed By Lender. ., .. .

T T N LT S I F U S U P L R SRS IO T I EIR LN S (11 TR U MRS A S ISR ML el i o vt o o Mot
“"o; Suéébssors and Assigns Bound;  Jaint and Saveral Lisbility:” | Co-sianars., , TH | covenants., and
‘Agreemens of zis Securty Instrufmient shall bind and genelft the suceessors and assidns of Lander.and Borrower,
(?5‘11?5} 1o thein ovislons. of, P?Tﬁbqfa-p:-'?rl?s' Jf there is .mare, than. pne. party, as, Borrowar,,each, of Borrower;s
Sovenaiits and aiserments shall be.joint and several. " Any, Borrawer,wha co-signs’ this, Sectirity Insirument but
does not execiite th. Agréemant: (a) is co-signing this Sectirity Instrumment cirﬁy’td mortgage, grant and convey |
that, Elorrower’s intersuln the Property under the terms of this Securlty, Instryment; (1), is. not persanally,abligated
1o péy Ihe sims secuied by, this Secaplty Instrimant; and; (c) agraes that Lender and. any ether, Borrower.may
[Agrge to éxtend, modify, forlisar or make any accommodatians  with regard tothie terms.of this Security Instrument -
.or the Agreement without, th( BOrTower's CONBANL.. 1, 1y vl Pt e et B i Lo st ot
111y Loan Charges.. It theuan secured by this Saclirity Ihstrumentls: subject to‘allaw Which'sats inaximunt 1dan
.chargas; and that'law Is finally. Intar; retéd so that the: Interest or other loan charges collectéd drio ke collettedIn |
.conhectlon wity the loan -excead in%.parmitted imis, than::(a). any- such loaty. chiarge' skall "be rédiced by the
amount:nacessary tai reduce‘the ichargs o the peimitted fimit). and-(b):any'sums alféady - collgcted frofvi'Barrowbr |
'which'iexceedsd: permitted: limits! will e “fetunded ;1o : Borrower.vLender may-'choose’ to 'make’ this feflihd” By |
reducing the principal owed under the:Agraginent or bimaking & direct:payment toiBonower. 'if a'réfund réduces |
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’ principal, the reduction will be treated as” & partlal prepaymemt without any prepayment charge under the .
: "Agrﬁéfﬁent': P S RS STV AL TR N e e LRty ST S S R P L SIS PO RS L SRR RS RS K R S !

: 12. Notlces. Any notice 1o Barrower provided for/n this Security instrument shall be given by delivering It or by
| malling It by first class Mail'Uniless applicable law réqiire lige'of @nother mathdd. ‘Tha'ndilee" 'shali Be diredied 1o -]
:  the Propenrty Address or any other addrass Borrower decloristes by notice to Lender. Any notlce to Lender shall be

. ‘giVeh' by “first ‘class mai) to'Liender's address statéd hérslr’ o7 hiny othier nddress " Leridat ddsighates BY notice to !
' Boriower,-Any'notice provided forin this “Securty 1istruiiani shall’ Be déerried to' have Baen givan to Borower or
Lender when given as provided In this paragraph. e o AT B AL TR AL E LI R R AR R O

ix:113, - Goverriing Law; Severabitity. This Sééurlty: Instrufient’shall' K5 govermad By fedéral taw and’ ihe*faw of
Winoli/ Int"the ' event that-any'' provision ‘or talise af this: Sécurty lastrhriant”or the ‘Agtesment EoRflicts™ with
applicablelaw, 'such confiletshallnot affett! other proVIsions Gf this Seciiry Ingiriiment'or ‘it Agreemdrit which

can be given effect without the conflicting provision. To this end the provis.oirs of thig”’Sécurlty tnstrument ‘afid the
Agreament are deciared to be severable. VRN
et L3 oo bt e soraos P crkeend ot wtoupry Dt R 1y At L R N P A
14. Assignment'by Lehider: 'Londdr may'assigh alor By PoRIon 61 its Untersst hiraubder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Ls;ider may . determine and
upan such assignment, such assignee shall thereupon succeed to all the rights, intercsts, and options-of Lender
herelr| and in the” Agreemént, and Lender shall thereupon haveé o Turther obligations or ao/uicsthereunder:: " |

I

80902666

15. Transfer of the Properly or a Beneficial Interest in Borrower; __Qup..gﬁ slé;legﬁ; lff’fal"')g:"'-any; pért of the -
Property or'any Interest In it is sold or transferred {or Iif a Eeneficil Interest in Bofrower s sold o tiansferred and
Bofrowar Is not & natural person) without Lender's prior written consent, Lender may, at hs-option, require

: immedlate payment in full of all sums securad by this Security Instrument, However, this. option shall not be .
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

. R TR TIPSR R 1 S M UE EP SR PR A IR - . - . - P
If Lender exercises this option, Lender shall give Barrower notice of acceleration, The notice shall provide a
perlod of not less than 30 days from-the data'thé nofice s delivered or mailed Within Which Boflower fust pay all
sums secured by this Securtty Instrirent. 1f Borrows! Talls'to ‘pay thése Suitis priaf 1 the aXpiration ‘of this period,
Lender may Invoke any remedies permitted by this Secuyrity Instrument;or the:Agreement without further notice or
demand on Borrower, BASELL SIS TS ot L B R A T
.. 16., Barrower's Right to Reinstate. If Borrower masis certaln conditions, Borrower shall have the fight to have

2 I} enforzement of this Securlty Instrument discontinued at any time prior to the enfry of a, judgment enfareing ihis
. |i Securlty Instrument. Thoge conditions are that Borrower: (a) pays Lender ail sums which then would be due under
=5 1Y this, Security, Instrument and the_Adreenierit.had. na.acceleration. occurrad;: (b): ciires) any default of any. other
2 || Govenants.or agreements; (c) pays all expenges Incurred. I enforcing this Security.instrument. including,, but not
2. |1 limited to, reasonable, attorrieys; fees; (d); 1akes such;action.as; Lender may reasonably.require;to;assurathat.the

. llen of this Security Instrurent, Lender’s rights In the Property and Borfrower's obligation to pay the sums secured
by this Security Instrument shall continué unchanged;, and (e);hot useithe. provision, more.frequently:than.once
every five years. Upon reinstatement by Borrower, this Securlty-Instrument.and. the, obligations secured hereby
shall remain fully effective as if. no acceleration had occurred. However, ‘this right to rélnslataéahall»not.applysin the

' case of acceleration under- paragraph 15. SRR
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~ 17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

- 18. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleratlon following: {a)
- Borrower's fraud ‘or material ‘misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Liné evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreament: or {c) ' Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration’ under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaulti {b) the action required to cure the defautt; (c) a date, not less than 30 days
from the ‘date the notice is givén to_Borrower, by which the defautt must be cured; and (d} that fallure to cure the
default on or before the date spacified in tha notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal’ proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right” to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or belore
‘the daté specified in the notice; Lender at Its option may require immedlate payment in full of all sums secured by
this Security Instiiment without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be sntltled to collect all expenses incurred In legal proceedings pursuing the remedies provided In
-this paragraph 18 in~'uding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

-+ 19. Lender in Possesilion, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiratic.: ¢of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Prope:ty Including those past due. Any rents collected by Lender or the recelver shall be

..applled first to payment of the zosis of management:of the Property and collection of rents, inciuding, but rot

-limited  to, recelver's fees, premiur:s on receiver's bonds and reasonable attorneys’ fees, and then to the sums
“secured. by this Security. Instrument. . Nothing herein contalned shall be construed as constituting Lender a
mortgagee In possesslon In the abserice rithe taking of actual possession of the Property by Lender pursuant to
this, Paragraph 19. In the exerclse of the povsers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such llability being exprusriy walved and released by Borrower.

20. Release. Upbn payment 6f all sums securas’ by this Security Instrufnent, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all rigit of homestead exemption In the Property.

- 22, No Offsets by Borrower. No offset or claim thar édommower now has or may have in the future against
_Lender shall rellsve Borrower from paying any amounts due-ardar the Agreement or this Securlty Instrument or
from performing any other cbligations contained therein.

. _23. Riders to .this Security Instrument. if one or more riders are. executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach such rider shall be incorpeorated into
and shail amend and supplement the covenants and agreements of this Tzourity Instrument as if the rider(s) were

a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove aints contained in this Security
. Instrument and In any rider(s) executed by Borrower and recorded with the Security insirument.

-Borrower

-Borrower

(Space Below This Line For Acknowlegment)

This Doctiment Prepared By: L

The First National Bank of Chicapo, 111 Emst Busse Avenue, Mt. Prospect, !ilinois 60056
STATE CF ILLINOIS, ﬁﬂﬂIZ County ss:
SR P ﬁﬁ-m} . a Notary Public In and for said county and state, do hereby
carntlfy that ' i his wife

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing instrument:

appeared before me ‘this day In jperson, and acknowledged that Cte signed and
‘delivered the said Instrument'as& free and voluntary act, for the uses and’ purposes therein set forth.

Given under my hand and officlal seal, this /& day o%ﬁsm&c. 19§3 .
. P aiaain gt

“OFFICIAL SEAL Q\_ j ﬁw
74

RICHARD T, BERNAU Y A
Motary Public, rS'.M! of illinois Notary Public

My Commisslon expires:

FNBJ1620.FD
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