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~..TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights,
apputtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and slock and all fixtures now -or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred foin this Security Instrument as the ** Property.* :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morlgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

L Payment of Princlpal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debi evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the piincipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments Jzvied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c) premiums for asurance required by paragraph 4.

Each monthly instaiinient for ilems (a), (b), and (c) shall equal one-twelfth of the annual amounts, as teasonably
estimated by Lender, plus an anount sufficient to maintain an additional balance of not more than one-sixth of the
- estimated amounts, The full ajinis! smount for each item shall be accumulated by Lender within a period ending onc
month befote an item would become A2linguent. Lender shall hold the amounts colfected in trust o pay ifems (a}, (b), and
(¢} before they become delinguent.

If at any time the total of the psymenis held by Lender for items (a), (b), and (), fogether with the future monthly
payments for such items ‘payable’to Lender prigr-to the due dates of such ilems, exceeds by more than one-sixth the
estimated amount of payments required to pay suchitzms when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estmated payments or credit the excess over ane-sixth of the estimated
payments to subsequent payments by Borrower, at the optior. of Bosrower. If the total of the payments made by Borrower
for item (a), (b), or () is insufficient to pay the item when du<, then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the daté the item becomes due,

Asused in this Security Instrument, “Secretary” means the Scezetary of Housing and Urban Development or his or
her designee. In any year in which (he Lénder must pay a mortgage iisurance premium lo the Sceretary (or any year in
which such premium would have been required if the Lender still held th Security Instrument), each monthly paymeni
shall also include either: (i) an installment of the annual mortgage insurarce.premium to be paid by Lender to the
Secretary, o (ii) a monthly charge. instead of a mortgage insurance premium if'¢his Security Instrument is heid by the
Secretary. Bach monthiy installment of the mortgage insurance premium shall be iz: an amount sufficient to accumulate
the full annual mortgage insurence premium with Lender one month prior 1o the date thi full annual mortgage insutance
premium is due to the Secretary, or if this Secutity Instrument is held by the Secretary, each menthly charge shall be inan
amount equal to one-twelfih of one-half percent of the outstanding principal balance due on the Miote.

. If Borrower tenders io Lender the full payment of all sums secured by this Security Instrumen?; Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢} and any 1.9/1gage insurance
premium installment that Lender has not become obligated to pay to Lhe Secretary, and Lender shall promptly refund any
excess funds to Borrower. [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments{or ilems {a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender fo the Sceretary or {o the monthly charge by the
Sccretary instead of the monthly mortgage insurance premium;

Sccond, to any laxes, special assessments, leaschold paymenls or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nole;

Fifth, to late charges due under the Note.

@g-{muu o212 Page 2016 Inniaw

&L
L2
<
~J
&
op
X
o




BRI

“UNOFFICIAL COPY

LFMIL

,';,’:’, B AT S O T Ry '.:..u. ot «l-ngn, »'1"?1. 15":;‘: /- '-‘Jﬂ ‘VT?;‘ _:i'-:?f'_-r ’3:‘ e .qq?l?..sg.rsgvr
7 ''4, Fire, Flood and Other Hazard Insurance, Borrowir shall' ifisife alf improyements or the Prapeity, whither
naW in’ exisiéhce oF subsequently erected, ugainisl afy Khzards, castalfies] and 'yéﬁ({t_i(i;g‘;:fﬁféibg,, inicludin fife, for. whith
Lender requites insuranice. This insurance shall be maintained in the amounts biid for‘the' periods that Lénder ‘feqhites,
Bortower shail afso insure alf improvements on the Praperty, whether now in exislence or subsequently erecled, apainst
Joss by floods to the extent required by the Sécrétiry, All fnsirihcé shall be éarfled wilh'édhipanics appiroved by Lender.
The insurance policies and any renewals shall be held by Lender and shall incglgyggﬁ pﬁ}{fgﬁg&!ﬁ}@iﬁl]&g\?‘ir‘ ﬁ‘,‘.“.".’f of,gnd in

a form acceptable to, Lender,
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" the evet of s, Boriower shall give Lendes foiicdliale nolle by mbil, Lindtf oy itdid oo of féss if not
madle prompily by Borrowét, Eich insuitince compatiy concemad is ifebly abifiorized dind dirceléd to maks: payment for
stich Toss dircélly to Lender, instead of 1o Borrower and o Lcn'dur] in{ly: All or any part of the insp; '
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be, upplied by Lender, ul, )ts option, *%'}.h.v,r&;?, t.ﬂ;-th(%,wﬂ!*ﬁ'}?‘i SF the {hdentcdngss under this Note and ihis Sccuriy
Insirument, firs€ lo ahy delingient amounls applied i the Order i patagraph’3, nad then 0 prepayment of frincr'pa),ar
(b) to the restotation or repuir of the damaged Propetty, Any application of the proceeds {o the principif shill not extend
or postpane the due dite of the monthly puyments which are fefesred Lo in, ‘slms.f.ﬂah; ay.gr,phﬂygg-sbq,wum of such
payirients. Any, éxcess insirunce procecds pyer PP.WQH“‘IE‘H“H%(‘?;F% ll outstanding indebtedness undes; the Note
and this Seourity Instri ne.t shall be paid o the ettty Jogally entiled thereto,” 0700
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. d0 the avent of foreclosuru of this Sccurity, Instrument or other transfor of tils o the Propetty.iha exiinguishes th

fﬁd@ht@shgqss..fﬂl'ﬁght,ftit!#aﬁn;l tniizst of Bortower,in,and to insuranice palicies In force shall pass to the plirchuser.
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5. Occupancy, Preservation, Maiytenance and Protection of the Pro ’icrty; Borrower’s Loan Application;

Leaseholds, Borrower shall oceupy, esiatjish, and use the Rroperty, as Botfower's pringipal residence within sjxty days
after the, exceulion 'of this Security. Instrurient. and shall, continug to ;-999npx.jbr=..i.l.’.rqnm as, Borrower's principal
residence for at eost one year after the date of cceupancy, unless the Secrelary defermines this requirement will cavse
undue; hardship for Borrower, or unless exlenuating wircumstances existwhishare beyondiBorrowers controli, Borrawer
shall notify. Lender, of,. any: extenyaling circumsyicss,, Boprower; shall, pot, commit, waste or: desttoy, dumage or
substantially.change, the, Property. gr.allaw. the, Propett fo.deteriorate, reasonable. yeat.and,tear excepted. - Lender may
inspect the Propetty if the Properly is vacant or abandoned or (ae joan is in default, Lender may take reasonsble.action to
protect and prescrve such vacant or abandoned Propetly, bur:ower shall also be in defanlt if Bortower, during the loan
application process, gave materially false or inaccurate informaiion or.statements to:Lender (or. failed to provide Lender
with any.: material, information),in: connection, with the lgan evidlcriced. by, the: Nots,iincluding,r but, not, limited to,
represantations concerning; Borrower's oucnpancy,of the, Propetty,ps a principal.residence: If. this Seaurity Ioslrument is
on a Jenschold; Borrower shall comply,with.the provisions ofi the lease. " Borrewer acquires fee fitle to the Praperty, the
leasehold and fee title shall not be:merged unless Lender agreesitothe mergeninaveitings. : wivi: ofi ot ool
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.81 Charges to. Borrower, and. Protection: of Lender’s: Rights i the. Properiy: Bortower: shall pay all
governmental or municipal charges, fincs and impositions that are not included in piatzgraph-2.-Bomrower:shall pay these
obligutions on fime dircetly to the entity which is owed the payment, i failure to pay wonld adversely affect Lender's
intcres ih the Property, upon Lendet's request: Borrgwir:shall: promptly imnishito Lenderi receipts evideticing these
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-1 11 Borrower fails io muke these payments or the payments required by:paragraph 2;:of fails oiperformiany.other
. covenants and agreements. contained in this Security.instrument; ‘or thereis)a: legal proceeding thit:meay'significantly
-uffect Lender’s rights in the. Properly’ (such-asid! proceedirig in bankraptey; for condermnationoritc: éuforce. laws' or
regulatiohs), then Lefider may do ‘4nd:pay. whatever i5-necessary to-pratect the valud of the Property.and Léndir’s rights
itvthe Property, including payment of taxes; hazatd insurance dnd ottieritems meftioned in paragraph i1 s -
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witt - Apyamounts disbursed byben'derf under this'paragraph shail become hnfad.&ilional'debii'bﬁBo‘rmw:.ﬁ and be'secured
by this Security Instrument. These amounts shall bear intercst from the date of disbursement;at the Note rate, dnid at the
option of Lender, shail be immediately due and payable. [
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- i7; Condemnation; The pidceeds of anyaward ot‘claim for damages] direetior cotisequenitialyin cenhectioh withvany
conidémmation or other taking of any part’of the ‘Propérty,’ ot fot’ conveyahee in'place ‘offdondcmﬁalibr:f; are-hereby
did-uridef the
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33 assighietiarid shall be paid to' Lénder to the exlent of the full'amount of the indebtedfioss that remalns ‘uripitid-

=4 Noteand thid Security Instrument. Letider shall apply such pfoééeds toltHe redietivinof the indebtedridss under 1hié Note
¥ and'this Securify Instrument, first 6 any delinguentamdiints appliedifi the ordét provided'ifi paragiaph' 3, and théfi'fo
& prepuyment of principal. Any application of the procécds 16 the priticipal-shiall-tiot extend ‘6r fostpone’ the' due dte'of
~
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the monthly paymenls, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8. F ees. Lender may colleat fees and charges authorized by the Sceretary.
9, Grounds for Acceleration of Debt.

() Default. Lender may, except as Jimited by regulations issued by the Sectelary in the case of payment
defeults, reguire immediaie payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior
to or on the due date of the next monthly payment, or
(ii) Bortower defaulls by failing, for u period of thirty days, to perform any other obligations contairied in this
Sceurity Instrument.

(b) Sale'vithout Credit Approval, Lender shall, if permiited by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all sums seeured by this Security Instrament if:
(i) All or pare of the Propetty, ot a beneficial interest in a trusl owning all or part of the Property, is sold of
otherwise (ransferted (other than by devise or descent) by the Borrower, and
(i1) The Property. s not occupied by the purchaser o grantee as his or her principal residence, or the purchaser
or grantee does s0 o<cnpy the Property but his or het credit has not been approved in accordance with the
tequirements of the Sezielary.

(c} No Walver. If circumstancss occur that would permit Lender lo require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. Limany circumslances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defuplis to require immediate payment in full and foreclose if not paid.
" This Security Instrument does not authorize accelzration or foreclosure if not permitted by regulations of the

" Sccretary.

(e) Mortgage Not Insured. Botrower agrees (hat should this Security Instrument and the Note secured thereby

- not be eligible for insurance under the National Housing A<t within 60 days from the date bereof, Lender may, at
its option and hotwithslanding anything in paragraph 9, requizz immediale payment in full of all sums secured hy
this Sccurity Instrument. A wrilten stalement of any authonz:d agent of the Secretary dated subsequeni to 60
days from the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding theforcgoing, this option may not be exercised

- by Lender when the unavailability of insurance is solely due to Lender = /failure to remit a mortgage insurance
premium to the Secretary,

-10. Reinstatement. Bortower has a right to be teinstated if Lender has required imxmediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even affer
foreclosure procecdings are irstituted. To reinstate the Security Instrument, Borrower shail-iefiger in a Tump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Barrower under this
Seenrity Instrament, forecosure costs and reasonable and customary alforneys' fees and expense: pioperly associated
with (he foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the/ohiigations that it
~#  gsecures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
2 to permit reinstatement if: (i} Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencetnent of a current foreclosure proceeding, (i) reinstatement with

% preclude foreclasure on different.grounds ins the future, or (iii) reinstatement will adversely affect the priority of the lien
. created by this Security Instrument.
;‘f . 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or

“™ modification of amortization of the sums secured by this Secutity Instrument granted by Lender to any successor in.
interest of Bortower shall not operate 1o release the liability of the original Botrower or Borrower's sticcessor in inferest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasor of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxcrcising any right
or remedy shall not be a waiver of or preclude the excreise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liabitfty; Co-Signers, The covenants and agreements of

this Security Instrument shall bind and benefit the successots and assigns of Lendet and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs
(his'Security Instrement but docs not execute the Nole: (8) is co-signing this Sccurity Instrument only to mortgage, granl
and convey that Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is nol personally
s secured hy this Secutity instrument; and (c) agrees that Lender and any othet Borrower may

obligaled to pay the sum :
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the

Note withoul that Borrower's consent,

13. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be dirccied to the
other address Borrower designates by natice to Lender. Any notice to Lender shall be given by

Propetty Address or an _ ) ! /
First class mail to Lender’s address staled herein or any address Lender desighates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14, Goveruing J.aw; Severability. This Security Instrament shall be governed by federal law and the law of the
jurisdiction in whicli te Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applieable law, such conflict shall not affeet other provisions of this Security Instrument or the Nole
which can be given effecivtiout the conflicting provision. To thisend the provisions of this Sceuri b Instrument and the
Note'te decl féd'tb;Bé’écircg‘E!iij3;’.""' RS T pORTRRATIO T SRR S AR AT e A .
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vl érshall be given oneé eohforméd copy'of thik Sectirity Inktrument. Wg ot
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16. Assignment, of Rents. Botrover unconditionally assigns and.transfers to Lender all the rents and revenues of the
Praperty; Botrower. authorizes Lender or Leides's agents fo collect the rents and sevenues,and hereby dircets each tenant
of the Property to pay the rents (o Lendei-or-Lender's dgenis. However, prior to Lender’s nolice (o Borrower of
Botrower’s breach of any covenant or agreementin-the Secutity Instrument, Borrower shall collect and reecive all rents
and revenues of the Praperty as (rustee for the benefit-of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additioral seeurity only,

If Lender gives notice of breach to Botrower: (a) all] rents receiyed by Bortower shalj be httid] by Borrower as.{ruslee
for Genefit'of Lender only, 16 be applied (o'the siifns scehiad Ly the'Secufily Tnstrurmént; (b Lndes shall be entitled to
collect and receive all of the rents of the Property; and (c) cach-frant oFthe Proptrty shisll pay all rents diit aridtiphidfo
Lender or Lender’s agent on Lendet's written demand to Lhe fenant. il
i: . Borrower: has.not exceuted.any prior assignment of the rents o7 as not und will not perform any ael that would
prevent Lender from exercising {15 tights under tlk paragraph 16,

Lender shall not be required to enter upon, take control of or maintain i Property before or after giving nolice of
breach to Borrower. Howevet, Lender or a judicially appoinléd téeciver tay do so at any tifiié there is a breach. Ay
applicaticn of renis shall notcure ar waiye ‘gnlﬁ/“_dc_faglt orinvalidate any other righi or remedy of Lender, This assignment
p?;cn’;s‘.‘ of the Profiesty stiall tefminiite wheh the delit sécured by the Security Instismcintis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folinws:

#1715, Borrowe's Copy: Bir

-1°'17, Foreclosure Procedure. If Lender requires immedlété’payment.in full under parr.graph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collert o': expenses Incurred
in pursuing the remedies provided in this parglgp‘:ph 17, including, but not limited to, reasurah!e attorneys’ fees

and cosis of title evidence. s L ] LSRN =t AR WA
'."J ',"I-;‘.v,?‘,,‘ v f l{
18.:Release, Upon payment of .all sums 'secured by, this Security Insthiimerit, : Lender’shiall Felease this S_ccurilé:

!
4

ez nty
Instrument without charge to Borrower, Borrower shall:pay any recordation qosts,. s 1 i N
| X
19. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property. &
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" 20, Riders to this Secur!(y Tastrument. IT one or more riders are excculed by Borrower and recorded together with
this Security Instrument, the coeasnis of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Seeudity Instrument as if the rider{s) were a part of this Sccurity instrument. {Check
applicable box(es)]

Condominium Rider « 1 Graduated Payment Rider Other {Specify]
Plarined Unit Develapment Rider [ | Growing Equity Rider ADJUSTABLE RATE RIDER

. BY ’SI_."GNI_N'G BELQW, Borrower accepls and agtees 10 the lerms confained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit.

Witnesses: ) o ‘

. Eg__’,: -%% éé g =G-Z (Seal)
DAVID F! ERS II -Borrower
Qe @ Shiina, o
FER L. I3HLERS -Borrower
(Scal) X (Scal)
-Bortower -Borrower

STATE OF ILLINOIS, Qm L County ss;

L mm Y 2 , 2 Nofary Public in and for said county and state do hereby

Fd:t:crtifylhal DAVID K, EHLERS II AND JENNIFER L. EHLERS

* , personally known ta me to be the same person(s) whose
. % name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai
The ¥ sighed and delivered the said instrumentas  THEIR free and voluntary act, for the uses and purposes

£RHVLELG

< therein set forth,
Given under my hand and official seal, this 19 day of )0 DM , 49 93
My Commission Expires: 7. q 1 W 'W
Notary Public A
. This Instrument was prepared by:  YOLANDA MAJOR RO
@45"].) 19212 P 4 Paps B ol 8 mmmu
3 ; .
N 1 Commniazion Expires || 1. 1951
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ADJUSTABLE RATE ngR L

HETE N il l!!~'5| SHE ‘ NI RTE AV

TH]SADJUSTABLERATBRIDERmmadelhts S s el .1é'TH i rday of
NOVEMBER , 1993 ,andis mcorporatcd inlo andshallbedccmcd 1o arm.nd and

supplement the Mortgage, Deed of Trust or Seeurity Deed (“Security Instrument) of the'samné datc, given
by the undcmgnu! (“Botrowét?) to ‘weiclre' Borrawet’s Nty ("Notge") td BANK "ONITED'! OF' TEJ{AS
FSB p 3200 SOUTHWEST FREEWAY,. ’#ZOUIO ; HOUSTON, 'I'EKAB 77 02'7

_,!i (tlu_, "Lcmz. 3 of 1hu., «mmu dut:. und wvmng lhu propcrty auscnpqd in thc Swun tyI ;ps(mmcht m;d lpc.ulcd
at 17035 SOUTH CIRCLE DRIVE EAST, TINLEY PARK,, TLLINGOIS 60477

Lt 3 : 1 ! B
v 'ZSI.: R L R SN MU TR I

{PfdpﬂnyAdl’mﬁ] ¥ R TS
i |

\ : R
Pl ey AN

' THE NOTE c\,n I‘AINS !PROVISIONS ALLOW!NG FOR CHANGES IN: THE: SN
INTEREST RATE AND THE MONTHLY PAYMENY. THE'NUTEILIMITST i
" AMOUNT THE BORKOWZR'SINTEREST RATE CAN CHANGE AT'ANY ONE

| TIMEAND THEMAX[MJMRATETHEBO‘RROWERMUSTPAY' o
" ADDITIONAL, COVENANTS, i ndd¥ioi 10 the. cp'vé;‘uim; and. a"é»i:'m‘éms" o -; n 'th«, Su;urity
Instmmcm Borrow»r and Ltndur!urthucovwnntund agmnbfollowra. TR AT

T L Y R NN PR TR IR ,":‘:'.:,-f

INTERES'I‘RATE AND MONTELY PAYMEN: dﬂANGESn MR
(A)Change])ate : Sy et .‘;"3.:::--‘ delr et e darhes

IR

Sh lr

[T

i
c .'-' sl

The interest rafe: may chungc on thc F rsl r.lay of PPRIL o 1995 and on that dny
 6f cach stiéceedifig yéar, “Change Date” meding each dale on wiiivh the interest . a c'ould chnngc
(B) The Index

Beginning with the first Change Date, the interest rate will be baswd on an Index. "Index” means the
weekly average yield on United States Treasury Sceurities adjusted to & constant maturily of onc year, as
.made available by the Pederal Reserve Board: “Current Index” means Lhe mios* mcent Index figure available
. 30days before the Change Date. If {he IncL:g {ss defined ahove) is o longer available, Lerider will is€ as a
new Index any index prescribed by the Sceretary. As used in this Rider, “Sccrelscy means the Sceretary of
Housmg and Urbzm delopment or Ius or hr.r dLSIgIlLL " Lender will give Borroiver notice of the new

Index, S

(C) Calcuiation of Inferest Rate Changes ST
Before each Change Date, Lender will calculate a new interest rale by adding a margin of
TWO AND ONE-HALF percentage point(s) ( *2.,500 %)
to the Current Index and rounding the sum to (he nearest one-cighth of one percentage point (0.125%),
Suhject to the limits stated in paragraph (D) af this Rider, this rounded amount will be the new interesl rafe

until the next Change Date,

'l!,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by mote than one percentage point (1.0%) on nny

single Change Date. The inferest rate will never be more than five percentage points (5.0%) higher o Jower
than the initial interest rate,
069759598

 Pagetot2 FHA Multistate ARM Rlider - 2191
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(E) Calcnlation of Payment Change
IF the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of

principal and interest which would be necessary lo repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be awed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the aniount of the new monthly payment of principal and interest.

(F) Notice of Changes |
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must sct forth
(i) the dale-of the notice, (ii) the Change Dale, (jii) the old interest rale, (iv) the new inlerest rate, (v) the new
monthly pz; ment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleulating fae ~hange in morithly payment amount, and (viii) any other information which may be required
by law from Lm« ta time,

(G) Effectlve Dove of Changes
A new inferest rate caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Datz, Borrower shall make a payment ity the new monthly amount beginning on the
first payment date 'which oceuss at least 25 days after Lender has given Borrower the nolice of changes
required by paragraph (F) of tiis Pider. Borrower shall have no obligation topay any increase in the monthly
payment amount calculated in dccordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after. Lender has siven the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Fider decreased, but Lender failed (o give timely notice of the
decrease and Borrower made any month{y payment amounts exceeding the payment amount which should
- have been'stated in a timely notice, then Bot:c wer has the option to eithér (i) demand the return to Borrower
of any excess payment, with inlerest thereon at e lote rate (a rate equal to the interest rate which shoold
have been stated in a timely notice), or {ii) reques that any excess payment, with interest thereon at the Nole
rate, be applied as payment of principal. Lendet's oblizetion to return any excess payment with interest on
demand is not assignable even if the Note is otherwise a:signed before the demand for retum is made.

BY,SIGNING BELOW, Botrower accepls and agrees io'the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) L5 L T (Seal)
-Borrower AVID K. EHLERS II -Borrower
(Seal) L Enlig,  (Sea
-Barrower J FER . EHLERE -Borrower

[Space Below This Line Reserved for Acknowledgment] —
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" CONDOMINIUM RIDER" ' ' /.; 099759598
THIS CONDOMINIUM RIDER is made this 15TH day of
... NOVEMBER - , 1993 ,andisincorporated into and shall be deemed to amend and

""" supplement the Mo gage, Deed of Trustor Séeurity Deiid (** Security Instrument™) of the same dale given

i

" by the undersigned (*“Borrower'") toseetire Borrowet's Noté to

BANK UNITEDOF, TEXAS FEB, 3200 SOUTHWEST FREEWAY, #2000,
"HOUSTON,' TEXAS\ 7702741 #/ e

* (“Londer’) of e saine date ahd coveting the Propetty diséribed in the Security Instrument and focated at:

17033 SOUL™ CIRCLE DRIVE EAST, TINLEY PARK,, ILLINOIB 60477

{Property Address] . )
The Property Address inchudes a unit in, together with un undivided interest in the common clements of,
condominium project knownas..  CHERRY CREEXK II

[Mame of Condominium Project]
(**Condominium Projeet™). If the owrer. association or other entity which acts for the Condeminium
Project (**Owners Association’’) holds ite 4o property for the benefil or use of its members or
sharcholders, the Properly also includea Berower's intetest in the Owners Association and the uses,
proceeds and benefils of Borrower's interest, '

CONDOMINIUM COVENANTS. In addiiica to the covenants and agreements made in the
Security Instrument, Borrower and Lender further crvenant and agree as follows:

A. Solong as the Owners Association maintains, wiin 1. eenerally accepted insurance carrier, a
“master” or ‘‘blanket’ policy insuring all prorert Sclclxll)‘iw to the condominium
documents, including all imptovemenis naw existing or hereafter erected on the Property,
and such policy is satisfoctory to Lender and provides insurince coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the lerm **extended covcm‘ﬁc,“ and loss by 11571, o the extent required by
the Sccreta?/, then: (i) Lender waives the provision in Pumgreph 2 of this Sceurity
Instrument for the monthly payment to Lender of. one-lwclftlf o1 the yearly preminm
installments for hazard insurance on the Property, and (ii) Borrowe:: obligation under
Paragraph 4 of this Securily Instrument to mainlain hazard insuranice coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Associalion policy. Borrower shall give Lender prompt notice of sy lapse in
required hazard insurance coverage and of any loss occurring from 8 hazard. e event of
adistribution of hazard insurance LFrocwds in lieu of testoration or repair following a lass to
the Property, whethet to the condominium unit of lo the common elements, any piovzeds -
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Securily Instrument, with any excess paid lo (he entity legally entitled -

thercto.

B. Borrower promises (o pay Borrower's allocated share of the common expenses or
assessments end charges imposed by the Owners Association, as provided in the

condominium documents.

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender undet this paragraph C shall become

o

FHA Multistate Condonsinium Rider - 2/91
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additional debt of Borrower sccured by the Securily Instrument. Unless Borrower and
Lender agree (o othet terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rafe and shall be payable, with interest upon notice from Lender to

~ Borrower requesting payment.
'BY SIGNING BELOW, Borrower uccepls and agrees to the terms and provisions contained in this

Condominium Rider.
) T I R (i)
DAVID K. EHLERS 11 “Borrower

-Borrower

(Scal) Hﬁm!'h % ﬁlktmé}g (Scal)
-Borrower FE® L. EELERS -Borrower

(Spuce Below This Line Reserved for Acknowledgment]
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~ CHICAGO TITLE INSURANCR CORIPANY

ORDER NUMBER: 1410 007482318 EP
STREET ADDRESS: 17033 §. CIRCLE DRIVE EAST
CITY: TINLEY PARK COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:
UNIT 17033 SOUTH CIRCLE DRIVE IN CHANTILLY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS 4N BLOCK 2 CHERRY CREEK II, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHEAST 174 -UF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCW COUNTY, ILLINOIS

WHICH SURVEY IS A1TACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 91182988 TOGFYHFR WITH THE UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS IN COCK

COUNTY, ILLINOIS

-~

DLELE

€8

LEGALD
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