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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument, All of the forcgoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the u.t.ate herehy conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumberec, cxccpt for encumbrances of recard. Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction {o constitute a uniform security instrumen covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges, Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by 1he Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to g writien waiver by Lender, Bovrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly tuxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly icasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (e) yearly riorizage insurance premiuins, if any; and () any sums pny’nhlc by Borrower to Lender, in accordance with
" the provisions of paragiaph 8, in Tieu of the payment of mortgage insurance premiums, Thesc itemns are called "Escrow lems.”
Lender may, at any tine, ollect and hold Funds in an amount not to exceed the maximum amount a lender for o federally
related mortgage Joan may ruuue for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time o 1ip2, 12 U.S.C. Section 2601 1 seq. ("RESPA"), unless another law that applics to (he Funds
sets a lesser amound. If so, Lenderivay, al any (ime, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimatc the amount of “unds due on the basis of current data and reasonable estimates of expenditures of {uture
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insaration whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institut’on) br in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Tiems, Lender may not charge Borrower Yo inlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Boriowes interest on the Funds and applicable law permits Lender 1o make such
a charge, However, Lender may require. Borrower 1o ja 2-one-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicstle law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be reauired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inter¢st sball be paid on the Funds, Lender shall give (o Borrower,
without charge, an.annual accounting of the Funds, showing credi's «nd debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security far all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted te be held by spplicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law, If thc-amount of the Funds held by Lender at any

time is net sufficient to pay the Escrow ltems when due, Lender may so notify Lorrower in writing, and, in such case Borrower
shall pay 1o Lender the amouni necessary lo make up the deficiency. Borrower sha’imake up the deficiency in na more than
twelve morithly payments, at Lender's sole discretion.

Upon payment: in full of all sums secured by this Security Instrument, Lender stal prompily refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propenty, Lender. prior to the acquisition or sale
of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Sccurity Instrusent.

3. Application of Payments. Unless applicable law provides othierwise, ali payments received by Jerder under paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payao'e under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Nate.

A 4, Charges; Liens, Borrower shall pay all taxes, assessments, churges. fines and impositions auributable to the Property

which may attain priority over this Secusity Instrument, and Jeaschold puyments or ground reats. if any. Borrowet shali pay
these objipations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the pc:rson owed payment. Borrower shall prompily furmqh 10 Lender all notices of umounis to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shail prompily discharge any fen which has priority aver this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or ucl'cnds aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the halder of the fen an agreement satisfactory 10 Lender subordinuting the lien to
this Sceurity Instrument. If Lender determines that any part of the Properiy is subject to  lien which may attain priority over
this Secarity Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall saisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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" 8. Huzard or Property Ingarance. Borrower shull keep - t?c mé)rov‘zmerds n L? qtm? ormcreaftcr crccled on. %ht:
Pmpcu 1y insured against loss by fire, hozards fncluded within'the term "extended c,ovcru{w" and finy “ather hazirds, m{:ludlng o
flnods ur Houding, for which Lendcr requites insuriice, ‘This bastrunce shiatl be maintuined i the amounty and for the pesiods -
tht:Lender requires, The insurance carrier providing the insvrance shiat! be chosen by Borrower subject to Lender's approval -
which shalt not be unreasonably withheld. If Borrower fails o malntuin coverngodescribed above; Lender may. ' Lcndef
: op!mn obtain coverage 1o protect Lender's rights in the Propexty in accordunce with puwg,ruph 7 e
-All insurance policies and senewals shatl be acceptable to Lender and’ shall include o qtnndurd monbugc clausc Lcndcr
hull have the right 1o hold the policies and renewals, If Lender requires; Borrower shal promptly give to. Lender af) rcce!pls of &
pmd premiums and renewal notiees, In the event of loss, Borrower shall givc pmmpt nouct. to the insuruncc uu‘ricr nnd l.cndcr.

- Lender may make proof of loss if not made promptly by Borrower. . i
Unless Lender and Borrower otherwise agree in wriling, insurance proccods shnll be uppl:cd lo Mmmtmn or n,pmr uf 1hc‘ n

Property damaged, if the restaration or repair is economically feasible and Lender's secority is not lessenid. 1 the restoration'or = g |
repair is not economically feasible or Lender’s security would be les,scncd thc insurance procecds shall be applicd to'the sums .

- securad by this- Sccuruy Instrumem whether or not thcn duc. wnh nny cxccs: paid m Borrower If Borrowcr ubundons ihe

Lender may collect ma nSUFNCE procéeds, Lender may use ‘the: pmcecd 'repalr of restore the Propcrty or to pay sums'.
secured by this Security insirument, whether or not then-due. The 30-day period-will:begin When the: notice 15 glven.

Unless Lender and Porower otherwise agree in writing, ‘any-application of proceeds to principal shall not extend or -~
‘postpane the due date of the ionthly payments referred to in paragraphs 1 and 2 or change the amount of the puymenls If
under paragraph 21 the Propcny is required by Lender, Borrower's. right to any insurance policies and procceds resulting- from
* dumage to the Prupeﬂy prior 1o the acauisition qlmll pnss to Lcm!er io the extenl of the sum~ r,ccured by thfs Sceunty Insrrumenl T

immcdmlcly prior to the ucquishion.

this. Sccunty Instrument and shnil continue to ovavyy, the Propcrty 15 Borrowcr’s prfnc:paf resfdence fur at feast ane: year after
the date of occupancy, unless Lender otherwise agicer i wrttmg. ,wh:ch consent. shall not be unrcnsonably withheld, or. unlcﬂf.‘ '

extenuating circumstances exist which are beyond Bor:wer's “control. erowcr shail not destroy, damage or: impair’ lhc;' 2 1

‘ Propc.rty, allow the Property 1 deferiorate, or commit waste-ca ‘the Property, Borrower shall e in default ift any forfeliure

action or proceeding, whether civil-or criminal, is begun tha. in Lender’s good: fuith. judgment cauld result:in:forfeltire of the

'Property or otherwise materially impuir the lien crested by this S=er rﬂy Inslmmcnt or Lender's security inferest: Borrower ‘may .
cure such a default and reinstate, as prowded in paragraph 18, by ciushug the action or proccedmg to be d;smlssul with.a ruling -
‘that in Lendet’s good faith determination, precludma for[‘euurc of lie Lerower's intercst in’ the Property or other- material
1mpzurmcnt of the fien created by this Securrty Instrutnent or Leﬂders Security interest, Borrower shall also be in defaﬂlt lf j

" Borrower, during the loan application process, gave materinlly false or indccurate: u.*‘ormation gr.statements 'to Lender (or fmted_ :

to provide Lender with any material infarmation) in connection wuh the lopn ey dcnr’d by the: Notc, mcludmg,. bul not hmm.d .

to, representations concerning Borrower's occupancy of the Property as o prmcipul réstaznee, If this Sccurnly Insu'ument isona. I

leasehold, Borrower shall comply with all-the prowswns of the" Icasc. If Borrower: acmlres fec: tltlc to !hc Property. the
: _leasuhold und the fee title shatl not merge unless Lender agrees to the mcrger in wmmb. M| A

..7. Protection of Lender’s R!ghts i the Property, I Bonower fmis 1o perfnrm the cov\'mmb and agrcgmcnts t.ontnmcd :n _' ‘ -

' thls Sccunty Instrument, or there is & legal proceeding, that may sngmr camly ‘affect Lender's: nghzs 1" the: Propetty (such BS A
proceedmg. in bdnkruptcy, probate, for condemnution or forfeitore or fo-enforce- Taws or regulnuon.;;. “iion Lender- mny dev and

| pay for whatever is necessary to protect the value of the Property, and Lender's: rlgbls in the: Propcrl,. “ender’s .actions: may E

 include paying any sums sccured by 8 lien which has priority” over this Secarity. Instrument; ‘appedring in court,paying
- reasonable attorneys’ fees and entering on the Propcrly to makc rcpairs. A!though Lcndcr 1oy iak(. ucuon ua rh.r this. pnmgf’uph'

‘7 Lznder does not hizve to do so. - o
“Any amounts. disbursed by Lender urider this paragraph 7 shal! bcwme nddltwna! debt or Borrower securcd by zfus.:‘

' Secumy Instrument. Unless Borrawer and' Lender agree to. other terms of pnymcm, these- amounls shall. bear interest frois the. X

date of disbursement at the Note rate und shall he puyab[c. ywtth mtu‘cat upcm nmi(.c fmm Lcndcr to Borrowu n,quostjng':'-» ‘

= ,-‘paymtnt

i 8 Mortgage Insurance. 1f Lcndcr rcqunred mnrtgagc msumn(:e as 2 cond:tmn of makmg zhc kmn .secund by mts Sccumy,:‘;'
_lnslmmem Borrower shall pay the premiums requlrui 10. maintain the’ murlgage insurance in: cft'ecl. 1t (or any reason, the

. mongag,c insurance coverage required by Lender lapses or ceuses to be it effect, Borrower, shall pay-| the premiums requxrcd 0 .
obtain coverage substantially equwulent to the mortgu},e insurarice’ prevmusly i effect at. a.cost subsmmmlly equivalent.to the

- gost to' Borrower of the morigage insurasce prewos:s.!y in eftect; Trom:an 3Itnr'zatc mortgagc insuref approvccl by Le;ndn,r I

L ‘-substauu.tlly equivalent mortgage insurance coverage.is- not- avmluble, Borrower shiill' puy 1o Lenf.ler egch month a sim equnl to -
' one-tivelfth of the yearly morxg'lgc insurance premigtm ‘being pazd by Borrower whcn the’ msurance covcmgc lupscd or eenséd-io,

bem effect. Lender will accept, use and retain these paymemqas nloss reserve in Ilcu of - mortgagc msurunce Lo&‘s rcserve
) ‘ Form 3014 91'90

Pogedof®. .o e




NI D KO QW sauivs| W‘Eﬂ%\j’i K‘"“ EW& 2109 SIONITI1 ‘RIDIH
, . - Oa ITRLS ONIVAS HIUON 97
NIOfEs @0 HOIIVIDOSSY NVO'T ¥ SONIAVS 1VH307d 3WOR

06/6 vLOE wiog - ,
4 S { W AA)E?IS %‘I‘KWR :Aq pamdad snm nmu.nnsu) LT

A, i i
9661 'G 190 SPIIdXT UOSSIUWCD AW P

29nd CmON - 4 SIONITI 30 UVIS 0118Nd AUVION )
k’?’fﬂ”({ @mh !¢ : ONITHIM 7 3NNAT ;sondxy uopsspuwo) Ay
T3S W30
€6 _ ispony jo Aep mvvvwrmswm_go Bl puBY AW Jopun UaAID
TYLIOJ 198 Uiy sasodmd L 838N AUy 207 *19¢ AIEUN|OR puE 304 WIZHL 5% WOIUISH DI DIt PABAIDD puR pouBls
A 12 et paSpamousoe pue ‘uossod ul Aup iyl oW A1gjeq pareadde uainnsur 3ujoaio; oy 01 paquosgns
(s)wen ssoym (s)uosiad auies 3y 3q 01 2w 0} umouy Ajjeuosiad ¢

| 93’673076

LITM @ OWESH NIV VWD QW NS VAN NIV O HHONEdS

e

A31u33 Agatoy op ayms pup A3Unvd PIes JoJ PUE Ul a3jqnd AJBION B ¢ i "7},"}”()( w“\j@ ‘]
is5 £juno)) TNV _ t ‘SICNI'TT] 40 ALYIS

JIMOUOg- _ ' 1MOLI0R:

. ApR) T T (jeag)

" Ipmonog- “ Hﬂmv& VIEO'I?)

(w29 /wmqg% /?T“

1amouog- }IHHTV& DIVYORES

(1eag) Wl’ ——
it 1SIEEIUIIM
1 Ylm DSPIOIAI pUR JamoL10g Ag PaInasxs (SHapL Auw us

puR juatILNSUT ALINSAS SHY U1 p WD SIUBUDADD PUT SULIZ itk £ s3038e pue s1daddn amoliog ' MOTIE DNINDIS AR

93970750

[Ai0ads} (o0 [ 3Py YA [T
19pry QUIOH puedss ] Japry wawsaosd] My ] 13p1y uoojjeg
Jap1y WAy Ajyoomig Jopiy atwdojsangg 1ty pauuryg ] 1aply wswAing pyenpran) [

aspry Ajured p-| 13pIY WNLIUORUOY) D Japry 91y 3 11qt’1snfp\¢m

[1sa)xoq sjqrandde 3oau)]

“JuaLInISY] Kzunsas Sy Jo uud B 310M (5)I5D1X 211 J1 ST UALLNIISU] AILUNDAS SIN) JO SUdwaniSe pue SIUEUSADD i

- Juswayddns puw puais JJeys pue 0)u1 pareiodiodu) ag Jjrys JOPU YINS YD JO SIUSLIIITE PUB SIUBUGLOT 31 JUdITISY] AIIRDAS
I} Y 1910801 PIpIOdII puk 19m00g Aq PAINDIXS AIE SISPI 2UDW JO U0 J] *JUIWNKSUY ANINDAG $141 03 SIaPIY “$T

05/0/6E6 884 OF AON £66!

080038 04 0314
SIDNIT AINNDD ¥0OD




UNOFFICIALGORY s o

e nlﬂqmt L

_“;.03’9-.““ wind “Atiodosg ot i uuudumo pmwawm; 1 mﬁu IV 9ATEA mmu.mg -pmmmm Ju mwM 'cz

o . '$I80D Uo[IepIUST At Kud ey JEJMOJ.IUH “iomoalog o ::‘imqs moqnm._' e

: .Juawnnsu; ﬁlu:ms ST as‘mru ]|nq= 19puery. ‘1umum1uu1 /(mnaos #pjl &y, pamoas suns (ja; 30 aAnd uodn 5By *7T O

' _ anuap[.n apn jD $1502 ple.saaj | s'.fzu.wnn alqnuowa.: ‘o; panum jou.1nq ‘Sugpnjoug ¢ 9z

' qdm‘iumd Sjtp W pam.m.id SPIW dify ﬂums.md uj pasanuy sasuadxa 1 199709 0) p');mua 2 yrys-Japury 3um:mmd L

‘ _,‘.wmpnl’ Aq Wntunasuy Aanaag syl 95000 Arwr pue puuunp .lam.uu )nom,m mmun.m.u; Ayanaog M A‘q pandIg

-"_sums 1Y Jo finy uy sunuded aopauny au;nb:u Kmu ‘uondu 83 ;u ‘.laptla'l ‘amou Aap uj: paugaads aup gy o.m,]aq S
Lo PaInD 10U S| RUEP o4 4 “DASOINI0) Pus. UOJBI3308 B} .mmu.mu J0 28uRJap J0j0 Aut Jo RILITE RS0 mumsgxa-uou ‘

o ﬁ‘mp.mo.ld AINSOI0) NP U 112558 0} g . puy UupBIIIN Jaua ;umsu;a.l 0) Jqﬂp Ml jo smmnaog. waouy

- ‘.zaqun_; leys aapou ayy, *Kadodg ays jo ajes puw Supaanoad |ura;p-:|' O .unsorra.mj ‘;unum.usu; X;pnaas s[4 paandas

. SwIns Byl Jo uohuINE uy Nnsoa Avws-adpou- 3y uf paypeds ayap 3y 31050 0 Ue nnupp agy aans. 0 anjpoy Jmp (O

- pus §PAIND 34 18RI NP IYY Yo Kg “IaM0LI0g o) umqﬂ S§ dafjouraify ajD ANy wed sdep 0g uew), ssaj.q0u ‘Nep w (3)

L Syneyap oyd auna o) paanhas uopon Ay (q) megop i (v) i&Jpads unus |rou g, '(asw.mmo h‘)ppmld Mug a|qtn;|ddu T
- ssajun- 41 ydusiteaed aapun nojjBseEIIe 0y Jopd-jou jng) ;uawu.mul f;pnaas S|y ;nmumﬂn a0 muuanm Aoy jo-
. ‘,'_qmmq 5 JoM0L10g rmof[of dofuIsoR of Jopd JIMOLIOG ), 20501 aA;S s Japuwy. SAPADY; .unumamav "Nz '

b Mmoo v ol puv HIBURADD mqun} .IQPUO"] puw 3omonog . S.LNVNBAOD WNBOLINONON .- _
‘ o “wotpmord |r1ual.uuo.unua Jo-A1ajes 'yyjeay) of awm L
: xtzm pazmo, s Auadisg o s ummn‘;unf atu J smnl pm} smm mmpa; bmnu] WM. ]muamumy\ua“ 0z qdmﬁmd 811

. PN SY, "SI 2ANOROIPNI ik 1p£z;ap|mmo; 30, m:saqw Humlmuoa ‘;Inuamul “SUDAIDS DIB[OA ‘mpraqq.ml] pir- ﬂp;apmd
. agxo) ‘sanposd tndposad d§x0) 0 djquuL)) Jamo ‘mmsuj'»[ ‘auuo»nﬂ ‘Roaumsqns’ ﬂulmuno; DY) pug Moy [mumuummua
Aq. SIOUNISYNS SACPIZLE 10 DIXO) 411 POl SAOURISQRE DS0U) 30, $A0URISUNG. snupurwﬁ., ()z qumﬁm { nn tif porn 8y

_y T UMY lmualuummug lnim aatmpmaaa e suou:m {B{patum A'vaso:)au uB

:mm ﬂudlumd uuqs Jamasiog K.wssaaou s1 Ku‘ doxg atp ﬁu:m;;u aaumqng SHOIME‘ZRH fuw jo umzmpawa.r Jamo J0: mnoum fug -

wmn *&n.mqmu Kmmm‘hl Jo [eounimaod Kue Aq pa ;t;ou 51 Jo 'stlid) Jomolniog )}, 'aﬁpamuun [EnyoE o .lam.moq LBTLZNSS (o R
- M [HUIUUOHAUR 10 QUBISGAS SNOPIEZLH Aup. pue A dr Jd o Bum;mu; ﬁurd am.\ud 10 AouoSe &mwlnﬁ:u 10 pnuawu.taaoﬁ'f“ o
; Kun Aq uoNIE I3[0 J0 xmsm; ‘putusp ‘uimo ‘uunnﬂ:.a. Al ﬁun Jo 10U tonm .wpu:rl a.uﬁ Andum.td unqs J:w.ouog

“Kiaadotd auj o aauuua.unnu o} put: sosn Iupuamm

fruIon of aeudoaddr aq o) pozjuBodar Kjjesousd. :mz }mp e Snopstzey Jo somuunb. nams 30 &u-:do.ld aip vo oFo10)s. F
03 *oouasead oy ‘o1 Ajdde Jou [jRqs SI2ULIUIS 0T ﬂmpaaam UL, Imb [muamummug At Jo. UGNEBI0;A UL ST J0Y). Kugdo,rd“ T
) Suuaa_;_;tz Sumhue ‘op oy 98[9 auo&uu MOJB. 10U ‘Op JOU. [{EYys; drmnuog Kuadmd 9 Ul JO UO SIURISGRS. SﬁO{i.ll?ZE'H. .
‘ -Aue ;o amlcu Jo0 ‘advios *[esodsip ‘asn ‘aoussasd o). muJad 10 25NB3 1ol neqs mo.r.rog 'saaumsqng snop.mzau 0T

- M agqr:m[ddu Aq. pmmb:u uouuuuoj.n :

.xaqio ,{un UEIU0D OS[E [jIM 3on0u Ay, apmu aq p[noqq swam.{ud qarqm m 592 Appu :u,; PUB 20314199 uucr; Aou ) JQ ssa.lppn :

. Pum AR O3 NWS [JIm 2IHOU DL, A aqeatidde pue asoqe 41 qdmﬂmpd qmn a:mp,unaou w1 aBueyo iy 0:20110U UMM uwﬁ._'
' ‘aq ]IM JOMOLIO 49304538 Ur0™] oyt Jo-oFump v 51 ‘uam J1"9ION 943 J0 2188 8 0) PojBur mw..las uner] ayrjo. soﬂuuqa 10Ut J0.
o suo 9q Aeut 052 210 [, wawnnsu] LHndeg s pire JJON 343 Jopun. anp smaux&ed A;muov. :,.ruoa wq) (“.mnmq uuo'j., A 5T

- umoux) Linua au ur oFump 1 uy }nsa1 Aow 3j8s Y “19m0Li0g 1.30k00 mud znmnun sautil AUE 10 w0, pjos'aq Anw (matunmm
.&;unaas SHIE YIm nq]aﬁm) aloN i 1“amu1 [mund T.Jo amn aql uaapuas umr[ _]U .u’iuw =) ‘aw;q _;u Aus. 61 B

N~ 'L 1-Yydmiduard topun uon_ wa:m #2081 agy. U] ;qddu mu’_}, 2
S uqu SIS O) iqﬂu sun '.t'a.\amug paunno pnq uo:uu:qwm ou jl tm QANYPS” Kunj uredsed. nt:qs f .;a',.:t pamm suo;wﬂqqaﬁ Fanl
ol pue waunsup Ainoag Snp 'Jamouog Aa wawdimsui uodpy pa?umpun onuuum i zunmu(su; Amnoog g -
Aq paindas swns sy fed o1 uolediqa s Jomotiog pue. r(undoxd . ut suiﬁu 5, 40pU7 ‘paInnSUy Jhunoas €51 )0 vay) ap: my
= gansse o1 arnboz Kjgoudsear Kew JOPUX SE UOHIE (InS Saxzy (p) pur ‘s‘aa; SKauIo alqnuosnm ‘0 panuu; jou Ing. “iunpnlaul ‘
aUISU] AIUNDAS Iy FuIoIofud U paunam sosuadxa (e shud (2) iswawnaide o v;uuua.\oa Jayi0- &un 40, nnu;ap Aue sama
(9} {PRLINIIC PEq UOREIAIOIE OU J3 ST NON A puR mamm:su; /(umaas S1Y) Jopun anp aq PINOM.U3Y) Y2tijm Sins e »pyy
. shed (e) mmo,.wg 10U D2 SUDRIPUOS JSOY Y, IUNUNAISU] .{u.lmwg sup. Bunom}m maulﬂpnl‘n ;o &z;uo )] .moumnsul xzpnoos L

..S1p Uy pauresuod 3us jo somod Aue oy juensind Ausdosd oy jo oS arofoq (waummsm:u JO_] A_;mds Aifg A ammndda"_; .

s potiad Saype yons 10) shvp g (v} 4o 1911ea 3y 01, Joud Huy. Aur i panunuodsip. iuaumnszq A'Jums S Jo wawmm;ua L
aauy o1 WAL 241 9ARY ([EYS Jamolog. ‘suonrpuoo umma ST .IQMO.HOa J1 "Bsupy 05 nﬁm S domostog ‘8L :
: .mmouoa uo pmnu::p 10 aauou mqun_; moqu waumnsur Jiunaas sI 4Q ponmuad_-

: smpameu Kue axonux e Japuar] ‘ponad siy) jo uoumxdxa am o Joud sums asaq: ied o) sgm; .mmo.uog _;r J.Iamrmsu] &u.ma:as B
sny) £g paInoas swns e Aed ISTIL J9MOLIOY aflay umim pa;mw .w p:uampp s: aauou a;p alap Ay um.g S&rp 0 lmm ssaj' Co
lou jo pou::d ¢ apraod [[rys ddijot a3, uanma[:mn Jo. aonou .xmo.uog omﬁ [;nqs mpu:rj 'uoudo su;; sosipaxa Japua'[ I

: [ R | it ‘JOWIISU] AILIN03G S JO
© awpay jD §B B ]wapa; Aq panqiyosd s as1010x3 ;1 Japuaq A‘q pas::n q: mu uaqs uoudo mm Ja.\amﬂ ‘wawnsup QU0
- 'sup Aq pamdds swms e Jo [y u wewked swipatuwn xmbar” uuua‘o‘!m w I Ay’ mpua']"auas’uon uauum. .10ud S, TOpUy, -
o Neg)m (U0sIad [RINIZLE € 10U ST IIMOMOE DUR PpLIa §uuaHo § §1 JaMostog i1 1\‘9.1911“ [eRaUSq & 41 A0) passagsurn 10 p[ns st
nu ]S’.).lalut Aum do Auadofy aqﬁo n%ﬁf; .10!" e ;{ “samoitdg g ;so.xa;nl muagam“.m A'uada.l,{ mu jﬂ .:o;s'uu.u, 1,1

i



puymcms may no longer be required, af the option of Lcnder i mnné,agc in )sur:;ncc cpvmgc (me the bimount and for the period
that Lender requires) provided by an insurer appmvcd by Lendet ug.un becomes available und is oblained. Borrower shall pay
tie premiums required lo maintain mortgage insurance in effect, or 1 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shal) be paid 1o Lender.

In the event of a 1otal 1aking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partiad wking of the Property in which the fair
market value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by

this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the following fraction: () the lotal

amount of the sup:s vecured immediately before the taking, divided by (b) the fair market value of the Property immediately. -

before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower 2:id Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shali
be applied 1o the sums securea By Lhis Security Instrument whether or not the sums are then due.

If the Property is abundon<d b Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to make on
award or settie a claim for damagrs Barrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is autliorized to collet and apply-ihe proceeds, at its option, either lo restoration or repair of the Property or to the sums
secured by this Security Instrument, wheilie: or not ther due.

Unless Lender and Borrower otherwise agize in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments r2fr:red to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance & Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secunly inserament granted by Lender 1o any successor in interest of Borrower shall

not operate to release the liability of the original Borrow:r or Rorrower’s successors in interesl. Lender shall not be required 10

commence proceedings againsl any successor in interest or 1efuse o extend (ime for payment or otherwise modify umortization
of the sums secured by this Security Instrument by reason ci aw demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising aiy -ight or remedy shall nol be a waiver of or preclude e
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes and Borrower, subject to the provisions of
pamgraph 17. Borrower 's covenants and agreements shall be joint and sevcral. ‘Any Borrower who co-signs this Security
Instrument but does not executé the Note: (a) s co-signing this Security Instrumept-anly to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is péi rersonally obligated to pay the sums

secured by this Security Insirument; and (c) agrees that Lender and any other Borrower ray agree 1o extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note witacut that Borrower's consent.

3. Loan Charges, If the loan secured by this Security Instrument is subject 1o a faw whick stis maximum loan charges,
and thet Jaw is finally interpreted so that the interest or other loan charges collected or o be collecie!in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessury 1o reduce the charge
to the permilted Iimit; and (b) any sums alrcady collected from Borrower which exceeded permined liniis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly naking a direct
payment 10 Borrower. If a-refund reduces principal, the rmducuon will be treated as a partial prepaymicot withoot any

prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o
Lender's address stated herein or any other address Lender designates by netice to Borrower. Aay notice provided for in this
Security Instrument shall be deenied to have been given to Borrower or Lender when given as provided in this paragraph.

15. Govu‘ning Law; Sevemhihw. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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) ADJUSTABLE RATE RIDER

(5 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “‘Security Instrument’’) of the same date given by the undersigned (the *'Borrower'’) 1o secure

Borrower’s Adjustable Rate Note (the ““Note’’) to
HOME FEDERAL SAVINGS & LOAWN ASSOCIATION OF ELGIN

{(the “*Lender’’} of the same date and covering the property described in the Securily Instrument and located at:

1090 HECKER DRIVE ELGIN, ILLINOIS 50120
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHA4G= AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Berrower and Lardrr further covenant and agree as follows:

A. INTEREST RATc AND MONTHLY PAYMENT CHANGES

The Mate provides {or »a initial interest rate of
the interest rate and the miorthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may ckange on the first day of SEPTEMBER , 19 98
day every 60th month thereafter, Eaca dale on which my interest raie could change is called a *‘Change Date.”

8.250 9. The Note provides for changes in

, and on tlat

(B) The Index

Beginning with the first Change Date, my intrfest rate will be based on an Index. The ‘“Index'’ is the weekly average
yield on United States Treasury securities adjuste io a constant maturity of 5 years, as made available by the Federal
Reserve Board. The most recent Index figure availalle is of the date 45 days before each Change Datce is called the

*'Current Index."*
__If the Index is no longer available, the Note Holder will.choose a new index thal is based upon comparable infor-

mation. The Note Holder will give me notice of this cho'ce

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by adding
percentage poinis / 3.000 288X %) 10 the Current

Index, The Note Holder will then round the result of this addition (o he nearest one-cighth of one percentage point
(0.125%). Subject to the limits staled in Section 4(D) below, this rounaer’ zmount will be my new interest rate until

the next Change Date,
The Note Holder will then determine the amount of the monthty paymeinit 1iat would be sufficient 10 repay the

unpaid principal that I am expected 1o owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new amcuat of my monthly payment.

. (D) Limlits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nol be greater 1hus
10.250 9% orlessthan 6.250 9, Thereafter, my interest rale wvill never be increased

or decreased on any single Change Date by more than two percentage points (2.0%) from the rauw of interest | have
been paying for the preceding 60 months. My interest rate will never be greater than
14.250 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paymeint
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective daie of any change. The notice will include information required by law 10 be
given me and also the ritle and telephone number of a person who will answer any question ! may have regarding

the notice.

Form 313t 762

MULTISTATE ADJUSTRSLE RATE RIDEA-§ YEAR ARM-Single Family—Fannie Mae/Freddis Mac Usiform Enstrument
&, _-8664 wuon VMP MORTGAGE FORMS » (313)293-B100 = (B0D)S2%-7291
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UNOFFICIAL COPY

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEXDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the renis and revenues (“"Rents™) of
the Property, regurdless of (o whom the Rents of the Property are payable. Borrower suthorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii} Lender has given notice 10 the tenant(s) that the Rents
arc 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assipnment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument: (ii) Lender
shall be entiiad lo collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property ‘shaii say all Rents due and unpuid to Lender or Lender's agents upon Lender’s writlen demand io he
tenant; (iv) unlzsy applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to siie’custs of taking control of and managing the Property and coliecting the Rents, including, but
not limited to, attorriey's fees, receiver’s fees, premiums on receiver's bonds, repair and maintenanee costs,
insurance premiums, tascs. assessments and other charges on the Property, and then 1o the sums secured by the
Security Instrument; {v) Lender, Lender's ugents or any judicially appointed receiver shall be lizble 1o account for
only those Rents actually receis=d; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Prepeity and collect the Rents and profits derived from the Propenty without any
showing as 1o the inadeguacy of the Praperty as security.

If the Rents of the Properiy arc.not sufficient to cover the costs of laking comrol of and managing the
Property and of collecting the Rents any {urds.expended by Lender for such purposes shall become indebiedness
of Borrawer to Lender secured by the Secun!y/instrument pursuant fo Uniform Covenam 7.

Barrower represents and warramis that Borrawer has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agems or a judicially appoiites! receiver, shall not be required to enter apon. take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender. or
Lender's agents or & judicially appointed receiver, may do so-at 7nv time when a default occurs, Any application
of Rents shall not cure or waive any defauit or invalidate any otnier right or remedy of Lender. This assignment of
Rents of the Propenty shall terminate when ali the sums secured &y the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or bresch under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lesder may invoke any of the remedies

permitted by the Security Insirument.
BY SIGNING BELOW, Borrower accepts and agrces to the te s and quavisions contained in this 1-4

Family Rider.

{Seal)

-Bortower

) _ (Scal)
GLORIA PAIMER U -Borrower

(Seal)

-Borrowey

(Sea)

Borrower
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