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s 5. Hasard or Property Insurance. Borrower shall koe? the xmp?overﬂendjnom\? exnfhng 8t hereafler crected on the
rProperty insured against loss by fire, hazards included within the term "extended covernge” and sny other ha ards inéluding
floods or flooding, for which Lender: requam insuranco, Thig insuranco-shal) be. meintsined in the. amounts and: for;tbo periods
that Lender sequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender'’s approval
which shall not:be unreasonably withheld:. If Borrower. fails 16:maintain coverage ducnbedrabove, Lmdu sy, s l.mdet'
option, obtain coverage to protect Lender’s rights:in the. Property. in sccordance, with paragraph 7o o e o iy i g0
-1112:AY insurance policies and senewals:shall: bu:acceptable: to Lender and: shall; include & stamhxd,mortgaga clause.: Le.udnr
shall have the right to hold the.policies and renewals:: If Lender requires; Borrower; shall promplly give 1o Lender sl xeceipts of
paid premiums and. renewsl notices. In tho event of:joss, Burrower. shall give: prompt notwe'to thc insumacs camafand Lender.
Imdermay ‘make proof of loss if nnt made promptly by. Borroweru - 5 ivpra g nniten Sz none Lt ) ot li g
»Unless Lander and Borrower, otherwise sgreo in. writing;: insuranco:proceeds shailf be qulmd 10i restorahun or fopair of, the
Property damaged, if the restoretion or, repair is economically feavible and-Lender’s security is not-lessened..If the'restoration or
Tepair-is not economically feasible. or Lender’s security would be-lesseaed, the: insurance: proceeds. shall be.applied:to:the-sumis
secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does-rotxngwer within 30-days a notice:from Lender: that the, insuranco carrier hasioffered: to settle a-oluim; then
Lender may, collect: to’ ipsurance proceeds. Lendor may: uss: the proceeds 1o vepair; orsestars the: 9ropexfy or;toipay: ;mms
secured by this Security in: trument, wheiher or.not then due: The 30-day. period;will begin when the notice is: given. :: sisr, v
i Unless Leader and:Forower-otherwise. agree in. wntmg, .any: spplicstion of proceods: tarpnnmpnl:ahnll motrpxteud\ or
postpone - the due. date of: the o nthly. payments referred-to:in; peragraphs. 1 and-2 -or: change the:amount of:the. payments, .If
under paragraph 21 the. Pmperty 18 2quired: by Lender, Borrower's:rightito any. insuranco policiea snd proceeds.resulting from
damage to the Propersty prior toy the a2 ..w:twn shxll pass to. Lmder to:the-extent of the sums sacumd:bye!hu Security: Instrument
lmedtam!yPnorwtbzacqmﬂmn. ST DL AT )RR R R BE Fr iy WY R [ R Bl Rt
o 6y-Occupancy; Preservation; Mamu:omce and: Protecuon of therperty, Borrower’s Loan Applmﬁan,il.mdmlds.
Bon-awer shall occupy, establish, and use the Froperty.as Borrpwer's prificipal residenceswithin sixty:days after the execution.of
this ‘Security Instruzment and shall contimue 10 overpy the Properly:as Borrower's principalresidencs for «t leist-one: yoar. after
the dats of ocoupancy, unless: Lender. otherwise agices in writing, which: cansent shall not:be unreasonably willihéld, orunioss
extenuating  circumstances exist-whichiare bevond:Bur. ~ver’s jcontrol:.; Borrower.ishali; not: desu'oy. :damage-or-impair ithe
Property, allow the. Property;to deteriorate, or commit wasts ca the Property. Borrower shall be in default if any forfeiture
sction o procecding, whether civil. or-criminal, is begun that i Lendsi’s good: fith judgment could:result ini forfbitune of the
Property or otherwise malerially impair the lien created by.this Eecr.rity Instrument;oriender!s security intorest. Borrowermay
cure such a default and reinstate;:as provided iny paragraph: 18,: by ciurip? the aotion oriproceeding o be dismissed with airuling
that, in ' Lender’s good fuith -determination, precludes forfeituze:of tite Loaower's interest in thei Property ‘o other ‘msterial
impairment of the lien created by this Security. Instrument-on Lender!s cerurity: interest."Borrower ishall ‘also be: in' defavltif
Borrower,; during the loan, application process; gaye materially-false ar inaccurats iuformation or'statements: to/Lender {or failed
to provide Lender with any material-information}.in ‘connection with! the loan ey idenradiby: the Note}: including,: but-not limited
1o, representations concerning Barrower’s. occupancy of the: Property.asia:principal raicence; 1f this:Security: Instrument is‘on &
leasekold, Borrower- shall comply 'with (ail. the:provisions of the leass. If Borrower acqum:s fee tiue to the Property, the
leasehoid and: the fee title shall not merge unléss Lenderagreed to-the msrger in writingyt G o vy e anan 1o
1. Protection of Lender’s Rights in:the Property.: If Borrower failsito perform;the: cov mmts and agreements conmmed in
this Security, Instrument; or-thers is'n: legal proceeding thai' may- significantly affect:Lender’s rig'its:1n the Property! (such as'a
procéeding -in :bankrupley, probate; for:condemnation: or. forfeiture orio; enforce/laws or regulatioss), ‘sen Lender may do and
puy: for whatever. is necessary {o:protect:the:valile of the ‘Propertysand-Lentler's; rights. in'ithe-Propertyi;Lender st actions sy
include psying:any sums:secured by, 4. lien' which has:priority over thig:Security. Instrument, appea.ing <inicour;: paying
reasonsble attorneys! fees and: entcnng on' the PIOperttho make repmrs *Although Lender may lake action wu‘u this pmgmph tn
T.*Lenderdoesnothavetoduso e G U T AT G PSR RIS sy e el s iy X
* ‘Any-smounts” distursed: by Lender;under lhxs pﬂmgmph 7 suhall: become tadditional dcbhni‘rBorrower secuted by tlus 14
Secunty Instrument.: Unless Borrower and- Lendeér agree-10-other-lorms of payment; ‘these:amounts shall bear-interest-fromithe v}
duteof dmbumemcnt at the Nota mus and; ghsll ba payabie, \wth“interestmupon notics’ from 1sender! to Bomwer*reqnasung
paymt [ELI LR L
8. Mortgage Insurance. If Lender required mongage msuraﬂccias tiondition of msking the loan secured- by)thie Security - O 8
Instrument, Borrower ‘shal} pay the premiums requ:rad to maintain the mortgage insurance in effect. If, for any resson, the .pé '
moftgagéinsurance coverage required'by Lendar:lapsesror céages to'be' it effact, Borrower shall pay' the premiums‘reqitired to
obtain 'coveragn sibstantially’ equwalent to the' mbngdge Inbirancs préviously ifi‘effect, at a'coit substantially equivalentilo the ~ .L
cost'to° Bortawer ‘of the inortgage insurance previously’ Yt affeet,  fromivin' alternaty- mortgige’ insurer approved by Lender. 1f s
substantially equivilent mortgage infirance’ coverage'{§'not available,” Borrowdr sbali'payfto Lénidér ‘each month & umiéqual'to -
dtie-twelfil of the yearly mortgage insurdncé previli being'paill by Borrowst when 'the*insurince coverage lapsed or ceased to - »
bé ' ffec Lenderwﬂi acccpt usemd xetam ‘thie-paythentsds a!os&*reéerve in lidu of morigage 'Insurdncs): Loss'réserve
,.IJ ;f ;.-\i‘l-"].)lr'-il:.' Uir HH am;f ""!"l ERt ”;;;5;30;1419{90
o

' "F"l»'w'. H N 11[ HAN T LTS TR A O I A TS0 R04 1 A

Pgites sige iy R O R R I SNV IE N
@ -GR(ILI 9108101 Page 3 of 0 toltiy;

TRETRI N Wonatul oyt ey i e alvin i e P ey :
- { P o L A,-\t



'39‘
' ‘-O

C’J
{'-
v
9
&y

UNOFFICIAL COPY

= Ea TN /o yabey 1013018} ('mug-a@
06/6 PLOE Wiog ,
';mnmnml I:unnog 8IT) JO pUR 310N o Jo Adod patLiojuod suo t!ofuﬂ oq [{ugs Jamouiog *Ldo) s.samoxrog 91
"8qrIaAss 8q O}
pm[aop aIe MON oy puw mam;sq Kmn:ns s1q3 §0 suoisiaaid o pus s oJ, rsoistacid Smoryuos oy NoTIM 108))e BaAlS
2q WD [a[gM 910N o) JO JUSMILNET] ILMSag 51 JO. SIIOISMO.Id IS0 1934IE 10U [TEYS 1IU0D gons ‘me| sjowondde mim s1ofjuos
910N o1 Jo Jusmwnnsuy Ajunseg sTR JO ame[d 10 umsg,\o.:d Aue 12110949 913 ] poyedo] §1 Apadosd 9 gorgm W wonsipsunl
9ly JO me] O puv me] [wIapay. £q pawtaaad oq [[eUs JUSWIRNSE] KUnods ST, ABGBIAIG IME] BUMIBA0D °G)
‘qdesdemd srq.ul papracid sv HOALR uagm JapUT JO JOMOLICH 0] BOALE USAq AN O] potlsap aq [1Bgs JuFmTUST] Hundeg
ST W a0y pap1aocad sonou Aoy ‘lomouog 09 90N0v Aq soppudisep JopUw] SSIpPE Joqic AUE JO TS PATEIS SSAIPPH 5 IOPUST
01 T’ svepo: 18Iy AQ D9AIS o [[BUS Iopuec] 01 SOR0N AUy ‘JapUsT ) 2an0u AqQ satudep IaMOLIOY SSAIPPR JSMO AUW 10
se21ppy Apedord o 0) PISANP oq [IPYS 9010 SN, ‘POMOM I3YIOW: Jo 95N sarmbar ms} ojqeatjdde sSsjun [rel SB]D 18Iy AQ I
Bmmnn £q 30 31 Suwsaanep £q usAIR oq [eys :tmnnnm] Ajumoag sy Ja_; popmmd JamoLIog 03 2ON0T ATy *S3ON0N ‘PT
- 910N o Jopum a8reys ymomArdad
Aue nogum. juemdedadl [mmd B §9 pojEen aq [ji» mononpay oty ‘(edouud saonpar puonjes w §] ~2amoxlog 0) juswmied
yanp v 3unpemr £q Jo @0oN: o@ Jepun pamo jediaund oy Smonpas £q pumyar ST eYeW oF 9S00 4B IIpU] Jamoliog
0) pRpUTYal 9q [jm syt paiiied papasoxe YOTym JIMOLIOR RIGK Paoafjod Apeate swns Aue () pue wl ponfusad om o)
a8rpys o eanpas 0) Aresseuen pnonre o) Aq peanpal oq [(8Ys 981ty weo| yons Aue () iwey ‘Symum payrmued afy PeedYe UEO)
o) M TONOAUU0D Wy PIIIRTIOT 30 0 JO Pojodflod: se8rensd weo] oo o 38330ty o) 18ip 05 pajaidioim A[reuy St mz) 18y pue
‘sod vy uvo] WwmTKEW 198 ol Av] B 0F 100fgns 8] JusmnnsT] ALmoeg 81 Aq pamass teof o 3 “Sofreq)) weo 'gy
-JUSSTOY 8, IAMOLIOH THT) JHOIIA 91087 St JO JUITInYST] AILN0SG SAg JO SULIF) o) OF prefay fim FUONEPOWIIOIDE AR oXew
3o Jeaqo) ‘AJipom ‘pasixe 0) Kkufde AmE Joxicuog Joi0 Amv pow Japua] (Y seude (9) pus Yustannsu] AJunosg st Aq painaes
swns o Led 0) pareBijqo Ajeuostad jou 51-{0} uswnsuy AJLNoIS S JO SULiey ot Jepun Apedorg O m SN § FaMOLIOY
11y Aoanos pum yuead ‘eBeSyuow oy L[uo jwewmnr,sup Aiunses srgy ButuSis-00 st (8) 010N °U1 SINGIXS 10U SICP NG ITRANST]
fpmxeg s SuBis-00 o tamanog Aoy plsics pie Juiof o [JeUs s)usuRlSR pue SHUBULA0Y 8 Jamouog /1 qdwsSwed
Jo suaisraod o) 01 32IQNS ‘IoMONIOg: PUE JApUIT 54 GGTsSe PUR £I0SSINONS of) JYOUSG puw PUIq [TEYS JUMDNNSU] AJLUNdSG
snn jo swomomse PUE $IUET2A0 901, SRuIs-0) (A)qinar] feissag pue juof fpunog suBissy puw SI0SSSIING “Z[
*Apewmar 3o gdu Luw Jo esiosexa
o eptqaa:d 30 JO IoATEM B aq JOR [[BYS APSWSS 5O u{Su fun Rursioloxe ol Jopuar] Aq 9oUwIeaqao) AV "jSeIsiU) U BIOSEIIONS
8 Jomouog S0 lamoxog. [pmiuo sy Aq epeml puewop -Aue Jo 1OS/I AQ Juewnnsu] AymoeS SN AQ pamdes swns sm JO
UOIRZINOWE £JIPOIT SSIAUIIO 10 JusmAed 10y SmI pus)xs 0} 8sTyes S0 1218l 1 Josss0ons Aus je0rade sEmpasoosd sowmmmod
03 pasinbar 0q j0u Jeys JepU] "3SAINU] 1 KIOSEIIONS §,J9A0KI0Y. 0 13401707 feTIBLIO o) Jo AN[1gB1] o) osvalel O) Muiado jou
[Teqs FOMOLIOF JO 15aX9)T1 U JOSSo00NS AUR 0] Japua] AG pojumid jmemimnsuy £).noag SHp AQ pamass sUING e JO UONEZIUOWE JO
uonaoy;pom 3o JusmAed 103 omy o JO DOISUAXT IIATRAL B JON PPU] A DULITAGI0] (PISEY JON Somoriog 1]
. muemded gons Jo.3umoury o oSwaga Jo T pue | sydesFered wy o) passejss tuem/ad Appuow o Jo ayep enp e suodysod
o plmxe qon nsqs [udlauud 0} speadsosd Jo uonw;ddu Kue ‘ﬂcmua\ m 9a1de esLary0 Iamoiiog poR IopUY SS3fUL)

‘aNp B33 200 JO IBelia “WBIBNNST] AAUMag ST AQ paInoes
swns e cq Jo A’usdo.ld otn _;o nedas so uomuo;sax o1 oo ‘uondo 511 18 ‘spavscud o A]dur pud 1997j02 ©) pezLIGINE §) Jopud]
‘zaAld si 001100 oy 9JEp O3 YR SA8p OF UIDIM Jopua] o pucdsar o) sjrey- Jamodiog - ‘ssTuLep Joj TR € O39S JO pIeme
o8 a:{mn o; BI[JO JOMISPUGD o) 1BY) Jamouog 0] Jopua] £q eoncu Jaye I 10 ‘somonog £q pauoraeq: si Luedeld amp J)

‘GNP BT} AIE STUNS O 100 JO JHYOYM JUMIILIST] LHUMoos ST Aq pasnzes ums oy ) poijdde 5g
mqs spaeomd om 'sapmozd o5IAIOO ME] 9[qearjdde ssafun 20 SN U1 0a18E GSIAJSMO JApUT] PUR JumLlog sse[un ‘FuTym
oIy 850joq A[SILIPAUM] PAINSSs SAINS S JO JUNOW BIf) UBIY $5I] 51 Bupm om alojaq A[aeipaoun Apadosd 9Gi 10 onjea tadsem
a1y o) qomgm o1 Apedosd: o jo Sunyes [epsed ¥ Jo oAl oI U] “Jamoxiog 0 pred oq [[ugs oouereg Auy 8um e wojeq
Smeipown Apodosd o Jo onjea 1wl Jiey o@ (q) £q poplATp ‘Sunfe) 91 o10j3q A[AIBIPAUITI] PAINSS STNS 81 O JuMoY
%100 oy () uonony Zuwopie) s £q pendima- speoeld A1 Jo JUNOWE M AQ PSNPA oq [TEqs IBHWNNST] AIUNXg ST
Aq pamoos stang o ‘Sonum U s018p oSIMISIRO JBPUT PaY Jamoliog SSOftm ‘FULYY) A3 040jog A[OBIPRUIINT JUKUNNST] LUnTag
S AQ: paIn2es SWINS oY JO JUNOWR o ey Jeald Jo.oy nenbe 81 dunel om aiojeq Afstetpeurant Auadolg agy JO enfeA JRYIEW
ey oty gormm w Auadosd 9@ jo Supm) rensed v jo j2aAv o U] ‘lomouog O prud 8530X0 LUw MM ‘GNP TN 10U JO 1agRgM
'mamnnsul A’umoog SOQ £q pam:m sums 83y o paifdde oq jpeys qm:md o} ‘Auradorq o Jo Funim (MO} B JO JUIAR 81 O]

“1opua] 0 pred aq [1¥qs
ptm pauﬂum ﬁqmoq o ‘uommmopuoo jo nm[ ui eomekeauos Jof Jo ‘Ausdoid om jo wed Lus jo Sunfw 1570 JO TOLEIWLPUOD
Lue. qum UOReuTes W ‘TeRuanbesto Jo Yanp ‘sedeep fof WED S0 preme Aus JO speed0sd i), 'BOREUTRPU0) ‘O]

_ *monoxdsDy o) 20F osned ojgenoseay 3urA)1oads wonoadem te 0y z0ud Jo JO OWIN SOY 38 AONON JIMOLIOH
9!\13 m:qs 3apur] ‘Spadosd o jo suopsedsm pus wodn saLyus SjqrUOsEAr oNEL Lwin Juals &1 J0 Jopusy “wondRdsuy 6
‘me] ajqearpdde Jo Jopua] pU Jamosiog BoaMIRq JUANIEE DANLM AUR Mim SOUEPIOOSE BT SPUS 35URINSTY

oSwSunm zo; 1otmastnbat o) UM ‘9AlasAl 550 ¥ op1A0ad 03 30 109)ye i sovrINsyY afEdyiom IRty ) paambal sumnmad oy
fed 7j¥Y8 39m0LI0F *POTTEIGO 81 PIS OGE)TBAB SOMOXRY Uede 1opuY] Aq pmmddu 3eImsu1 UB £q papiacad (saxnbas Jopmay 1
poitod o 30 poe junowe o) ) a3rioa0d soursnstt oFe3uom Ji “uspuar] jo vondo a1y 38 ‘panmbas 5q JeBuo] on Lem smamAed

*




UNOFFICIAL COPY,

S 19:hiinsfer of the Property or a Beneficial Inter®t in-Bo or‘any part of the Property or any infétest in’fl
i&'80ld ‘oF tranaferréd '(br if a beneficial inferest.ia Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in- full of all sums sccured by this =,
Security Instrument. However, this option shall not be exercised by Lieinderif exercise is prohibited by federal law as of the date .
of this Sectirity Instrument, R A Ty,

If Lender exercises this option, Lender shall give Borrower notice of accelera ion. The notice shall provide a period of not
less than 30 days from' the date the tiotics is delivered or mailed Withini. which ‘Bofrower must pay ell suins’sécured by thiss
Security Tnstroment: If Borsowor failh to-pay thesd sty prior to-thie expiration of this period] Letidar riy imvoke'ahy femediéis,
permitted by this Security Tnstriterictit Without further H0tce 6F déimand onf BorroWer. r 7o i 1111 Lunh g

18. Borrower’s Right to Reinstute. If Borrower meéts- Gertain” ¢onditionsi” Borrowér shall have' the ‘right fo” isve 3}
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a8 /7>
applicable. law.may specify.for reinstatement). before, salo of, the Property pursuant to any power of salo contsined in thism}
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays ¢
Lendé? all sums which' then, would be duo-under this Security Instriiftient ind the Note' as'if no’iictelération Hidicecurréd; i(b) d@
cures tany ‘defaultiof sny other covenants or agreements; (c) pays all expenses incurfed i enforcing this Security Instrument, '
including, but not iizited to, ressonable attorneys® fees; and {d) takes such action s Lender may reasonably require to assure
that the fien of this Secssity Instrument, Lender's rights in the Properly and Borrower’s obligation to pay the sums secured by
this Security Instrumect <hall continue unchanged, "Upon’ reinstatement by Borrower, this Security Instrument indthe
obligetions secured hereoy i remain fully effective ad'if 1io acceleration had occurred. However, this right to reinstate shiall
not apply in the case of accelsintion under paragrph 17,

19. Sale of Note; Change o Loan Servicer. The Note or:a partial- interest: in the Note (together with this Security
Instriient) wiay be sold one or more titm=4 without prior notice to Bosrower, A sale may result ing chunge in the entity (kliown
a9 the "Loan Servicer") that collects mently payments duo under the Nots and this Security, Instrunicnt.. Thers also may bé'oné
or more chinges of the Loan Servicer unrelater! i a sale of the Note, Tf thete is'a change of the Loen Servicer, Borrower will be
given writtén notice of the change in accoridlance with paragreph 14 above sinid applicablé law. The notice will stale the name and
address of the now Loin Sscvicer and the addreis *> which paynicsts/should b inhdé:: The:siotice will also contein any othér
information required by applicable law, B
< 11+ 20, Hazardous Substances, Borrower shall not'ciuse or permit the presence, use, dispossl, storage, or releass of any
Hazardous -Substances an or it -the Property.Borrower 1all ot do, nor allow anyons else to do, anything affecting the
Propesty that js in violation ofiany. Environinental;Law. The ieceding:two.scntences shallmat apply: to. the presence; use;of
storage on the Property of small quantities of Hazardous Substanres that are generally recognized to be appropriste to normal
residential uses snd to maintenance of the Properly.

Barrower shall promptly give Lender written notice of any invest'ga‘ion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and pny Hazardous Substance or Environmentsl Law
of which Bosrower has actual knowledge. If Borrower 1samns; ‘or'ls notified by any govermental or regulatory authority, that
remoVil or other temediation of any Hazardous Slibstiinte’dffScting'hé Properiv iz niecessary, Bortiwer ahiall promptly take

any fe
I gt fytTe e M L

1l neceasiry rémedial actiois ifi-secordance with Eavironiental Lawils!oar il

A% uised trithis. panigaph 20, “Hazardous Subistantés® i teise substances defirc i ar 1odic'6f ‘hazardous substances by
Environmenial: Law aod (he following substances: gasoline, kerosene, other flammable c¢'toxic petroleum products, toxic
pesticides'and herbicides, volatilo solvents, materialg containing asbestos'or-formaldehyde; and rediGective materiais. As used in
" this: paragraph:20, “Environmental”Law" means federsilaws: and: laws lof the jurisdiction: where tue Property-is: located ithat "
relate to-health; -safety or envirorimental Protection, s+ 70t U T LTSI {0 @t LSRG AR L I e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Surrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
ﬂl’é’,“@b.'.é}@‘[. Pm“dﬂoﬂlé;\fﬁée} The notice shall specify: (a) the default; (b) the action required to cure the default;
(c)'&'dete, not less than 30‘dys from the date the notice is given to Borrower, by which the default must he cured; and
(d) thar failure to cure the defanlf-on or before the date specified in the notice may result in acceleration of the sums

cired'by this Security Instriiment, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
nan-existenice of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but nof limited to, reasonable attorneys’ fees and costs of title evidence.
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs, _
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/0
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o+ THIS ADJUSTABLE RATE RIDER is made this 16th day of Navember _
incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note (the "Note) to  WALTHER & LBVALLEE IAL
(the "Lender”) of the same date and eovering the property described in

,1993 ,andis

the Security Instrument and located at:
204 W. FREMONT STREET, ARLINGTON HEIGHTS, ILLINOIS 60004
{Property Addreas]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additional Covenants, In addition to the covenants and ugrécmcms made in the Sccurity Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES i
The Nate provides for an initial interest rate of 5.000 %. The Note provides for changes in the interest rate and-the
monthly paymen?s, as follows: L
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES e
(A) Change Dutes R
,19 94 ,andon that ddy"'

"The interest rate I wilt jay may change on the first day of Deceiber
every 12th month thereafter. :och date on which my interest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Charge Date, my interest rate will be based on an Index. The "Index” is the weekl]
average vield on United States Treasur;, securities adjusted to a constant maturity of 1 year, as made available by the

Federal Reserve Board. The most recent Jadex figire available as of the date 45 days before each Change Date is called

the "Current Index”
If the Index is no longer available, the i¥cte Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nutice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding two and seven
percentage points ( 2.875 %) to the Current Index. The Note Holder will then round the

eighths
result of this addition to the nearest one-eighth of one percentage point (0.125%5). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rat~ until the next Change Date.
The Note Holder will then determine the amount of the mwinthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date ir fu!l on the maturity dafe at my new interest rate in
substantially equal payments. The result of this calculation will be'thz new amount of my monthly payment.

I

{D) Limits on Interest Rate Changes _ g

The interest rate I am required to pay at the first Change Date willnot e greater than  7.000 % or less than ~3
3.000 %. Thereafier, my interest rate will never be increased or'dicyeased on any single Change Date by more el
&

than two percentage points (2.09%) from the rate of interest I have been payiug durthe preceding twelve months, My

interest rate will never be greater than 11.000 9%.

{E) Eftective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the 2mount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly paymetit'Changes

again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in myinterest rate and thie tmount of my monthly

payment before the effective date of any change. The notice will include-information required-by-ir v jo be. gi‘igp; me and
also the title and telephonc number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: gl
Transfer of the Property or a Beneficial Interest ifi Boi-rower, If 81167 aniy part of theé Propeity or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail notibewexercised by, Lender if exercise is prohibited by fédcéral law
as of the date of this Security Instrument. Lender also shall not'éxercise this optionif: (a) Borrower causes to
submitted to Lender information required by Lender to évaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption:and that the risk of a.breach of any covenant or agreement:in this Security:Instrument is.acceptable to ;-

Lender.
EETEE S LTS RN RN IR

FPATMRY]
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NIULTISTATE ADIUSTADLE RATE RIDER — ARMS-2 = Single Family = Fannie Mac/Freddic Mz Uniform fastrament, .. 1
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