E

R

e NIGAQJNOFF|C|AL CQRY. .

EVANSTON, IL 60201 ’%w 29 9 /

'RECORD AND RETURN TO: e
o XXX ' MERIDIAN MORTGAGE coaromnou o

RO R " 3077 EAST 98TH_ STREET G
Emmxxxxmacxmx INDIANAPOLIS, INDIANA' 46280 L 3/

o ATTN PILOT TFAM o e e
s, (e Absyo nmt.mmammrmap iasbrmnctrn s fé

MORTGAGE S L

I

. “THIS MORTGAGE ( "Security Instrument” )ﬁgwenon NOVEMBRER 17, 1993_,‘_‘ o wie o The mortgagor is
'THOMAS W. HEYCK i R

Falean
-

{“Bosrower"). This Seeurity strument is given to-
'CDR MORTGAGE, INC. ;

whu,h is urganized and existing undler the Jaws ot THE S’Iﬁ ¥ OF ILLINOIS e sl Whae
whiss is €902 CENTRAL STREET (. . |
EVANSTON, ILLINOIS 60201  ~ .. "'cnde: ) Borrower uwea Lender Lhe pnnupul sum 1 of
ONE HUNDRED THO'JSAND L TR 4 SPu

AND 00/100 o e T nolars (U.S, § - 10¢, ooo 00 ),
Tins debt is evidenved. by Borrower's, noh: dated Lhe s&mu ddle ,u.s thns a.enu: «y. Instrument ’"Note, ), which prov;des for
‘monthly payments, with the tull debt, if not paid earlier, due and payable on . PELEMBER 1, 2023 TR
This Sccumy Instrument secures to Lender; (a) the repaymont of the debt ewdenwd hy neots,. wﬁh mwreat, and all rem*,waib
cxtcnsmub and modifications of the Note; (h). the payment of all other sums, with intirest. advanced under paragraph 7 to
pmta,t the security of this Security Instrument; -and (c) the performance of Borrower’s ciyvpants and agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby, mortgage. grapt snd onvey to Lender the following

described property localed in COOK e . County, Iinois:
TOT & TN BLOCK 3 .IN ROBERT COMMON'S SUBPIVISION OF THE NOXTH 21 ACRES

'OF THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 12, TGWNSHIP 41
'NORTH, RANGE 13, EAST OF THE THIRD, pnmcwm, MERIDIAN, IN,COOX.
COUN""Y TLLINOIS. T
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5. Hazarg or Pmpel[_leNu@EI%(F IdCﬁIuA Imer‘P eMn& o?igrgﬁtil? erected on the

Prnpcrty insured against loss by fire, hazards included within thgten‘g n?mleﬁ cogpragh)’ 4i¢ unfjother hazards, including
.o floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's gpproval
which shall not be unreasonably withheld. If Borrower fuils 1o maintain coverage described abovc, Lender may, at Tenders
optufn Jbtam coverage (o protect Lender's tighty in the Propcrty in accordarice with paragraph 7.

All insurance policies and regewals shall be acceptable to Lender and shall includg a standard mortgage clause, Lender
sha[i hawve the right fo hotd the pﬂlluus and renowals, If Lender, Tequires, Bm'mwer shall pmmp!ly gwe to Lender ai) receipts of
paid nrcrnnfms and renewal aotices. In’the event of los.-,, Bormwcr shaﬂ gwe pmmpl nouc:e t{) thc uwumnce pijrﬂet and L.end;:r

'Lender nmy make prouf of loss if not made prnmplly by Borrom:r .

‘Unless Lender and Borrower otherwse agree in writing, insurance pr(x.ecds ahall e apphed w re,storatmn or repur of the
Pmperty darmgcd if the restoration o repair | i8 uumnmma!ly f:.mhic and Lender's secunly js not ]usm,ncd, If the sestoralion or
“repair i not economically feasible ar Lender’s security woul ha fcssenad the i insurance pmcee,ds shall be applied to the sums
securcd by this Sex,unty Instrument, whether or not then due. with ANY BXGEAS peud to Borrower, If Burmwcr 4band0nb the
Property, or does not answer wuhm 30 days a notice from Lender lhat tha 1murancc carrlcr has offercd lo seltlc d Lidlm. then
Leuder may mlfer"fhc insurance pmuccds Lender may use’ the proceeds to repair or restore the Property or to pay sums
sr,cumd by this Secuzity Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unfe‘as Lender and Borrower otherwise agree in wr'tmg, any appllcatmn of proceeds to pnncnpai shall not extend or
poatponu the due date of *Ge monthly pRYmeDLS referred to in paragraphs T and 20r change the amount of the payments. If
‘under paragraph 2§ the Prepeicy is acquired by Lcnder, Rorrower's nght to any msurimce pOhCl&a and proweds resulting from
dama;e to the Property prior o fire ncquisition shal[ paas to Lr,n&er to the extent af the sum.s socurcd by th:s Security | Imstrumem
:med:ataly prior to the acquisitidn
N 6 Ofc:_updncy, Pr&servatmn, Mainferiance and Pmtectmn of the Pmperty, Bnn‘ower s Lq.m,Apphcatmn, Le:mho!ds
Bdrmwer ,hall occ,upy, astahhsh and uge b r()perty 8y Borrowar 5 pnnupal rcsxdenw wuhm mxty days after 1hc cxeculmn of

£

exi@:niuhng circumslances exm whuh are hcyw‘ mermwer 8 coqlrnl Barrower :-.ha]l nut destmy, damu;,c or unpalr the
#rugwrty, allow the Propeny to dcmnumte, OF Commi waste on the Pmpcrty Borrower shall be in default if any forfeiture
‘action or s»rmwdmg, whether civil ‘or Ll’lll‘lllld' i% Dbeguu 1 that in Leqdcr ] ;,ond f.uth Judgment aou!.i reault in forfeiture of the
Pro driy or otherwise matcnally impair the fen Creatéd’ by t1id Sceunty Tnstrument or Lender's security interest. Borrower may
cure such u def.ault and rem«.mlb as provndad i para;raph IS by uumng the actmn or pmceedmg, to be dmmsscd with 4 rulmg

'to, reprebcntatlons concermng Bnrrower s ou:updncy of the Propert} as a pnnc oal rV.,ldenca If th:s Secuqty Instrument jsona
leasehold, Borrower shall comply with dH the - provmons of the’ leasc If f:lorm' % acquwca fep ntla Io the, Propcrty, the
leasahold and the fee tithe shall not merge unless Leader agrccs to the marger 'in wrlung /)
... 1. Protection of Lender’s Righis in the Property, If Borrower fails to perform the (J\’f.,ﬂaﬂlb and agreemems conained in
Sewnty lmtrumen., or there is a le;,dl pro«.ecdmg thdt may a:gnmcamly affect Lender’s rights in the Property (such as s
prm:cc,dmg in bankmptcy, pruhatp, for condemnation or Forleiture of to enforce iaws or_reguiations), then Lendsr may do and
pay for whalever is necessary to protect the value of the Pruperty nnd Ltmder 8 r:ghts. in the Progerty. Lendcr s actions Ry
muludc paymg, any suins secured by a lien which has priority over this Sucunty Instrument, appes:ing in court, paying
rmnwnabl@ attorneys’ fees and entering on thc Pmperty to ke repairs. Al!;hou;,h Ls,nder rnay lake d.cttm under this paragraph
Cender does not Biave 1o do s0.
- Ay amounts dlshur-.cd by Lendcr under thgs paragraph 7 sna[l bewme addtuopal d@bt af Bnrmwwr securu.l hy i
SWle’lty Ingtrument, Unless Borrower and Lender agree to other terms of pavmcm thew amounts shall besar inferast fmm the
qéw of d;sbss;semcnr at lhe Note rate and shall be payable, with mterest upon notlw from L@nder to; Borrower requesting
axmcnt .
3 8. Mortgage Imurdme, I Lender requxrdd mortg,agc msurance as a condmon cf makmg the luan &ecured hy thig Secunty
lm,trumcm Borrower shall pay the premiums requlrcd to mamtam 111& mortgage insurance in. t:rfact If, for any reason, the
morfgaga insurance coverage required by Lender lapses ot ceases to be.in effect, Borrower shall pay the prem;um.s required to
obtain voverage substantially equivalent to the mortgage insurance prevmusly in effect, at & cost substantially equivalent to the
cadt to, Borrower of the mortgage insurance prevmub;y in effect, from ao alternste mortgage insurer approved by Lender, If
suhstaptxaliv pquwalem mortgage insurance goverage is nol available, Bo:rower shall pay to Lz;nder each manth a sutn gqual fo
gne-twelfth of the yearly mortgage insurance premium bemg paid by Borrownr when the insyrance coverage lapsed or ceased to

e in eftqgt,;l,cpdv:r will accept, use and retain these paymentsaa 3 loss, reserve in lleu c,)t mortgaga insurance. Loss reserve
P8 1081
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17, Transfer of the y W icthl Intehest ih 4 r, part Jf the Propeny or any interest in it

it suld or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural personj without
Lender's prior written consent, Lender may, at its option, reGuire immediate payment in full of all sums securad by this
*Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
- 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may iovoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

{8. Borrower’s Right fo Reinstate, If Borrower mects certain conditions, Borrower shall have the nght 1o have ...
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period 85 -~
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays—™
Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred; () ©
cures any defsult of any other covenants or agreements; (¢} pays al} expenses incurred in enforcing this Secunty Instrument, . .
including, but not-timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure-
that the lien of this ecurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by =
this Security Instrumont shall continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the
obligaiions secured herepy shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ¢ Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrumeni) may be sold one or niore fimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mesihly payments due under the Note and this Security Instrument. There also may be »ze
or more changes of the Loun Servicer unichued to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordapce vrith paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the addrass-to which payments should be made. The notice will aiso contain any other
information required by applicable law, '

20. Huazardous Substances, Borrower shall net rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcor she!l not do, nor allow anyone else to do, anything affecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Subs ances that are generally recognized to be appropniate to normal

- residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iavestgation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Propercy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by-zny governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Properivs necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiics! as toxic or hazardeus substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammso e or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ani radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction wheie (he Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. - Borrower and Lender further covenant and agree 45 follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pucgraph 17 unless o
applicable law provides otherwise). The notice shall specify: (u) the defaulf; (b) the action required (o cure the default; f"’

. {¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and &
(d) that failure to cure the default on or before the date specified in the notice may result in acceeration of the sumns -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further ()
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the {3
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not curedon O
or hefore the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciaf
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property. Form 3 {;31"45 ;”I,gg
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